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Full  Operations 
Being  Maintained 
Canada  Cement  Co. 

With  Plant  Extensions  a  Fac¬ 
tor,  Shipments  tor  First  Five 
Months  ot  1949  Well  Ahead- 
Common  Dividend  Possibility 

Plants  of  Canada  Cement  Co.  Ltd.,  The 
Financial  Times  learns,  continue  to  operate  at 
capacity  and  demand  for  production  is  such 
that  company  has  been  forced  to  import 
cement  in  order  to  cope  with  it;  this  despite 
recent  substantial  additions  to  plant  capacity. 

Relationship  of  Canada  Cement’s  operations 
for  current  fiscal  year  to  these  for  last  year 
is  indicated  by  Dominion  Bureau  of  Statistics 
figures  for  4-month  period,  December  1948  to 
March  1949,  which  show  production  of  4,618,- 
788  barrels  as  compared  with  4,184,270  barrels 
during  corresponding  4  months  of  1947-48. 
(Company  ends  its  fiscal  year  on  November 
30th).  Increase  in  shipments  was  even  more 
Impressive,  total  shipments  to  customers  in 
4-month  period  December  1948  to  March  1949 
of  3.673,189  barrels  comparing  with  figure  of 
2.8.50,776  barrels  for  corresponding  period  of 
last  fiscal  year. 

Spread  between  production  and  shipments 
for  4-month  period  referred  to  is  a  seasonal 
<  ondition,  accounted  for  by  water  transporta¬ 
tion  conditions.  In  this  connection,  it  should 
be  noted  that  March  shipments  of  1,402,176 
barrels  was  moderately  in  excess  of  production 
for  month  of  1,339,704  barrels. 

Expansion  in  operations  reflects  conditions 
in  the  construction  industry  where  despite 
recent  activity,  a  considerable  backlog  of  con¬ 
struction  requirements  still  exists.  In  1947  a 
substantial  addition  to  Montreal  East  plant  of 
I'ompany  went  into  operation  and,  in  May  of 
last  year,  capacity  of  Exchaw,  Alberta,  plant 
was  materially  increased.  Work  has  been 
underway  for  some  time  on  an  addition  to  the 
plant  at  Belleville,  Ontario,  which,  scheduled 
to  come  into  production  during  past  month, 
will  further  expand  production  capacity  of 
company. 

For  fiscal  year  ended  November  30th,  1948, 
Canada  Cement  reported  greatest  volume  of 
sales  in  its  history,  increase  over  preceding 
year’s  volume  being  20  per  cent.  Operating 
profits  were  up  nearly  $2.5  million  at  $10,394,- 
762  as  compared  with  $7,923,129  for  1946-47 
fiscal  year  and  net  earnings  after  all  charges 
were  more  than  $1.3  million  greater  at  $3,- 
727.567,  equal  after  preferred  dividends  to 
$4.04  a  share  on  outstanding  common  stock 
as  compared  with  $2,419,230  equal  to  $1.86  a 
share  on  common. 

Costs  Still  Rising 

Costs  have  been  rising  and  show  a  tendency 
to  continue  to  increase,  but  officials  are  hope¬ 
ful  that  cost  situation  may  be  stabilized  during 
current  fiscal  year.  There  is  reason  to  expect 
that,  with  production  and  shipments  showing 
further  material  expansion  this  year,  increased 
sales  volume  will  more  than  offset  higher 
costs  and  that  company  accordingly,  will  be 
able  to  report  another  improvement  in  net 
earnings  as  compared  with  last  year. 

Canada  Cement  Co.  Ltd.  has  paid  no  divi¬ 
dend  on  its  common  stock  since  formation  of 
present  company  in  1927.  By  terms  of  a 
capital  reorganization  which  resulted  in  elim¬ 
ination  of  accumulated  arrears  of  dividends 
on  company’s  preferred  stock,  made  effective 
in  September  1946,  no  distribution  can  be 
made  on  common  shares  until  such  time  as 
a  fund  equivalent  to  at  least  $2.60  a  share 
(2  years’  dividends)  on  preferred  stock  has 
been  set  aside.  As  there  are  outstanding  a 
total  of  1,004,345  shares  of  preferred,  it  is 
necessary  for  this  fund  to  be  built  up  to  the 
sum  of  $2,611,300  or  more  before  any  divi¬ 
dend  action  can  be  taken  on  the  junior  issue. 

In  past  3  years,  a  total  of  $1.8  million  has 
been  diverted  to  the  preferred  dividend  main¬ 
tenance  fund  —  $800,000  in  1945-46;  $600,000 
in  1946-47  and  $400,000  in  1947-48.  It  was 
pointed  out  by  president  at  annual  meeting 
last  February  that  smaller  sum  set  aside  for 
preferred  dividend  fund  from  1947-48  earnings 
was  dictated  by  the  need  for  substantial  funds 
for  capital  expenditure  purposes. 

Slightly  more  than  $810,000  will  have  to  be 
appropriated  from  current  year’s  earnings  in 
order  to  bring  the  preferred  dividend  fund 
up  to  the  requisite  amount.  In  this  connection, 
it  should  be  noted  that,  when  $800,000  was 
written  off  for  this  purpose  in  1945-46  ac¬ 
counts,  net  earnings  amounted  to  $2,178,523, 
or  more  than  40  per  cent  less  than  last  year’s 
net  earnings  of  $3,727,567.  Earnings  for  cur¬ 
rent  year  will  be  at  least  as  good  as  these 
for  last  year;  this  in  light  of  outlook  for 
continued  high  level  of  sales.  By  end  of 
current  fiscal  year,  too,  capital  expansion  pro¬ 
gram  of  company  should  be,  to  all  intents 
and  purposes,  completed.  Hence,  it  is  a ; 
reasonable  assumption  that  directors  could  \ 
see  their  way  clear  to  setting  aside  enough 
to  bring  preferred  dividend  fund  up  to  statu- 1 
tory  amount,  and  thus  clear  the  decks  for  i 
consideration  of  dividend  payments  on  com- ! 
mon  stock  of  company.  i 

Balance  sheet  of  Canada  Cement  as  at  end  | 
of  last  year  showed  company  in  an  impressive  ! 
financial  position.  Earned  surplus  —  aside  i 
from  preferred  dividend  maintenance  fund  of  ■ 
$1.8  million  —  amounted  to  $6,530,415;  in  1 
addition  to  which  there  were  special  reserves  i 
totalling  $850,000.  On  current  assets  of  $6,- 
569,219  and  current  liabilities  of  $3,675,065 
net  working  capital  was  indicated  at  $2,894,-  j 
154,  with  total  current  assets  at  a  ratio  of  ! 
1.79  to  1  to  total  current  liabilities.  I 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  interest 
to  Finance  and  Business 

sterling  sold  at  a  postwar  low  this  week 
on  announcement  of  a  national  emergency 
in  Britain  by  Chancellor  of  the  Exchequer 
Sir  Stafford  Cripps.  Again  denying  con¬ 
sideration  of  devaluation  of  the  pound.  Sir 
j  Stafford  outlined  restrictions  on  purchasing 
in  hard  currency  markets.  Both  Washing¬ 
ton  and  Ottawa  received  Sir  Stafford’s 
announcement  sympathetically  and  indicated 
their  desire  to  help  in  every  way  possible. 
Buying  for  stockpiles  was  suggested  in 
Washington. 

¥  ¥■ 

There  is  considerable,  and  serious,  con¬ 
jecture  here  regarding  effects  on  Canada’s 
trade  position  of  U.K.  emergency  measures. 
In  Ottawa,  however,  confidence  is  expressed 
that  there  is  no  need  for  any  great  alarm 
although  Trade  Department  officials  ad¬ 
mitted  that  the  situation  is  grave. 

«  ¥  ¥ 

Signing  this  week  of  the  International 
Wheat  Agreement  provides  assurance  of  a 
stable  world  market  for  wheat  over  next  4 
years.  Pact  provides  for  purchase  from 
Canada.  Australia  and  U.S.  at  a  maximum 
price  of  $1.80  per  bushel  and  a  minimum 
ranging  from  $1.50  in  1949-50  to  $1.20  in 
1952-3.  An  official  in  Ottawa  sugge.sted 
that,  if  agreement  can  be  made  to  work, 

I  it  could  mean  long-term  security  for  Cana- 
I  dian  farmer. 

*>/■>{- 

Evidence  accumulates  that  the  Comin- 
form  has  “given  up’’  on  Marshal  Tito  and 
that  action,  direct  or  indirect,  or  both,  to 
i  cut  Yugoslavia  down  to  size  is  under  con- 
I  sideration  by  Moscow.  Interesting  in  this 
i  connection  was  report  from  Rome  -this 
week  that  Trieste  dispatches  indicated  Tito 
is  seeking  an  $800  million  loan  from  U.S., 
with  some  part  of  the  money  being  needed 
for  purchase  of  arms  from  Western  powers. 
¥  »  » 

Proceedings  at  international  convention  of 
United  Automobile  Workers  (CIO),  which 
is  being  held  in  Milwaukee  next  week,  will 
be  closely  watched  in  view  of  contract 
negotiations  with  Ford  and  Chrysler  now 
underway.  Significance  is  lent  to  fact  that 
closing  day  of  convention,  July  15th,  co¬ 
incides  with  expiry  date  of  Ford  contract. 

4(^  «  V 

Reversal  in  market  trend  of  base  metals 
continued  in  evidence  during  past  week. 
Sales  of  lead  and  copper  improved  further 
and  prices  held  firm;  demand  for  zinc, 
however,  remained  unsatisfactory.  Sales  of 
lead  for  June  delivery  were  largest  since 
beginning  of  this  year  and  were  above  the 
1948  monthly  average. 

¥  ¥ 

Following  a  dull  period  of  about  2  weeks, 
interest  in  the  free  gold  market  in  Paris 
picked  up  this  week.  Revaluation  rumours 
2vere  principal  influence,  but  there  were 
also  reports  that  S.  African  government 
would  authorize  sale  of  more  gold  at  a 
'  price  in  excess  of  the  official  $35  an  ounce. 
«  ¥  « 

All  indices  of  Canadian  business  activity 
continue  to  hold  up.  Significant  in  this 
regard  are  DBS  figures  on  production  for 
month  of  April  which  show  index  at  a  new 
peace-time  high  at  187.2  as  compared  with 
185.5  for  month  of  March  and  184.1  for 
April  of  last  year.  Peacetime  record  was 
established  last  December  when  index  stood 
at  185.8. 

»  *  ¥ 

Despite  recent  declines  in  steel  operations 
in  U.S.  production  of  the  industry  for  first 
half  of  current  year  established  a  new  all- 
time  peak  at  46.2  million  tons  as  against 
43,118,043  tons  for  initial  half  of  of  1948. 
This  suggests  that  critical  post  war  short¬ 
age  has  been  definitely  relieved  —  in  light 
of  declining  demand  —  and  holsters  argu¬ 
ments  of  steel  men  that  existing  capacity 
in  country  is  adequate  for  requirements. 
¥  ¥  ¥ 

With  Washington  apparently  convinced 
that  inflationary  spiral  has  definitely  been 
checked,  the  Federal  Reserve  Bank  heis 
switched  to  an  easy  money  policy  as  indi¬ 
cated  by  announcement  that  open  market 
operations  from  now  on  are  to  be  aimed 
at  making  credit  available  to  business  and 
agriculture  as  against  recent  policy  of 
keeping  basic  interest  rates  in  a  fixed 
official  pattern. 

¥  ¥  ¥ 

No  signs  are  in  evidence  of  a  check  to 
the  boom  in  the  autr>mobile  industry  in 
U.S.  Backlogs  are  being  shortened,  but 
sales  are  holding  up  and  there  are  no  in¬ 
dications  of  any  material  decline.  Produc¬ 
tion  is  at  record  levels,  and  it  is  estimated 
that  output  for  first  half  of  this  year  will 
approximate  3  million  units. 

¥  ¥  ¥ 

Not  for  the  first  time,  E.  I.  Dupont  de 

Nemours  Co.  is  subject  of  a  monopoly  suit 
by  U.S.  federal  government.  Suit  asks 
that  company  be  diverted  from  General 
Motors  Corp.  and  U.S.  Rubber  Co.,  three 
firms  being  charged  with  making  secret 
rebates  and  dividing  several  fields  of  manu¬ 
facture  so  as  to  eliminate  competition. 

¥  ¥  ¥ 

The  British  government  has  been  accused 
by  Sir  Eric  Bowater,  leading  newsprint  ex¬ 
ecutive,  of  making  “a  very  substantial” 
profit  on  bulk  buying  of  wood-pulp  while 
keeping  paper  prices  high  aod  production 
low.  Raw  materials  for  “a  much  higher  , 
rate  of  production,”  he  said,  “are  unques¬ 
tionably  available,  as  is  the  extra  capacity 
in  Oie  shape  of  idle  machines.” 

¥  ¥  ¥ 

Offering  was  made  during  the  past  week, 
according  to  a  dispatch  from  Bombay,  of  | 
200  bars  of  silver  for  sale  by  the  Reserve 
Bank  of  India.  This  represented  the  first 
occasion  in  4  years  that  silver  was  offered 
for  sale  to  Indian  buyers.  Sale,  it  is  indi¬ 
cated,  was  made  for  Hyderabad  account. 


I  Consumption  Growth 
For  Cigarettes  Is 
A  Remarkable  Saga 

Trend  of  Past  Quarter  Century 
Has  Made  Tobacco  Industry 
Almost  Depression  Proof  — 
Usage  Up  400%  since  1946 

The  tobacco  industry  has  contributed  one 
of  the  outstanding  developments  of  the  past 
quarter-century  in  the  amazing  growth  that 
has  been  shown  in  the  consumption  of  ciga¬ 
rettes,  effect  of  which,  insofar  as  tobacco 
manufacturers  are  concerned  has  been  to 
make  them  as  nearly  as  possible  depression 
proof. 

There  have  been  occasions  on  which  general 
opinion  has  seen  the  expansion  in  cigarette 
usage  at,  or  close  to  the  saturation  point  — 
with  due  regard,  of  course,  to  increase  in 
j  population.  This  has  reference,  in  particular, 

I  to  the  periods  following  the  two  world  wars. 

I  Fears,  however,  proved  unjustified.  The  war 
of  1914-18  saw  conversion  a  goodly  pro¬ 
portion  of  the  big  male  element  in  the  popu- 
!  iation  which  joined  the  services  from  pipe 
j  and  cigar  smokers  to  cigarette  smokers.  It 
j  also  saw  smoking  among  the  female  portion 
jof  the  population  emerge  from  a  furtive  and 
!  generally  frowned  upon  habit  into  a  widely 
i  accepted  development.  As  cigarette  -smoking 
j  by  ladies  gained  wider  recognition  and  be¬ 
came  "permissable”  outside  of  the  home  or 
the  club,  consumption  continued  to  expand 
widely. 

More  recently,  with  the  practical  dying- 
1  out  of  the  old  established  tneorie.s  regarding 
i  the  harmful  effects  of  smoking,  the  average 
age  at  which  smoking  was  allowed  -  -  both 
for  boys  and  girls  —  has  declined,  and 
growth  in  cigarette  usage  has  expanded  ac¬ 
cordingly 

Tell  Remarkable  Story 

Dominion  Bureau  of  Statistics  figures  on 
release  of  cigarettes  for  consumption  tell  a 
somewhat  remarkable  story,  as  also  does  the 
chart  in  the  adjoining  column.  In  1926,  ave¬ 
rage  monthly  consumption  of  cigarettes  in 
Canada  was  269  million  and,  by  1929,  the 
I  monthly  average  had  increased  to  423  million. 

I  Growth  in  population,  it  should  be  noted,  had 
j  little  to  do  with  this  development  as,  between 
j  1926  and  1929  population  of  the  country  had 
!  expanded  by  only  about  580,000  to  10,029,000 
from  9,451,000.  In  other  words,  on  a  popula¬ 
tion  growth  of  only  about  6  per  cent,  ciga¬ 
rette  consumption  increased  in  3  years  by 
approximately  57  %  per  cent. 

The  years  between  1929  and  1933  saw  the 
depression  of  the  30'.s  reach  bottom  but,  dur¬ 
ing  this  period,  consumption  of  cigarettes 
dropped  only  about  15  per  cent  to  a  monthly 
average  of  360  million.  During  these  depres¬ 
sion  year.i,  as  a  measure  of  comparison,  con¬ 
sumption  of  cigars  decreased  by  42 '/a  per 
cent,  beer  by  nearly  40  per  cent  and  spirits 
by  about  60  per  cent.  From  1933  to  1937, 
cigarette  consumption  again  increased  widely 
to  a  monthly  average  of  558  million,  an  ex¬ 
pansion  during  4-year  period  of  55  per  cent 
j  and,  from  1937  to  1948,  growtli  in  consump- 
j  tion  has  been  consistent  and  wide,  monthly 
average  for  each  year  having  been  as  follows; 

1937  558,000,000 

8  573,000,000 

9  594,000,000 

40  631,000,000 

1  715,000,000 

2  853,000,000 

3  938,000,000 

4  972,000,000  j 

5  1,189,000,000  j 

6  1,239,000,000 

7  1,262,000,000 

8  1,321,000,000 

Increased  400  Per  Cent 
For  first  3  months  of  the  current  year, 
average,  monthly  consumption  has  been  1,282  I 
million,  which  compares  witn  an  average  of 
1,263  million  for  initial  quarter  of  last  year, 
and  points  to  a  continuance  in  the  upward 
trend  in  cigarette  usage.  It  will  be  seen  that, 
between  1937  and  1948,  cigarette  consumption 
in  Canada  increased  by  over  136  per  cent  and, 
as  compared  with  1926,  expansion  was  equal 
to  nearly  400  per  cent.  During  1926-1948 
period,  population  of  Canada  increased  from 
9,451,000  to  12,883,000  a  growth  of  about 
35  per  cent.  I 

During  latter  part  of  1937,  tobacco  com¬ 
panies,  which  had  not  increased  the  basic 
selling  price  of  cigarettes  since  pre-war 
years  despite' a  substantial  rise  in  costs,  both 
of  materials  and  labour,  were  forced  to  raise 
their  selling  prices  because  of  the  meagre 
margin  of  profit  on  sales.  Tiiis  had  the  effect 
of  checking  consumption  temporarily,  but 
check  was  short  lived,  as  following  compari¬ 
son  of  monthly  avverage  from  July  1947  to  | 
end  of  1948  reveals;  I 

(Continued  on  page  10)  ^ 


Monthly  Trend  of 
Tobacco  Consumption 
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Eastern  Ontario*s  Face  Western  Canada 
Gives  Evidence  of  Again  Speaks  With 

Canada’s  Prosperity  ^ 


Recent  Improvements  In  Many 
Communities  Testify  to  Claim 
That  This  Country  Is  Ours  — 
Credit  to  Federal  and  Provincial 
(lovernments 


Satisfied  With  Routing  of  So¬ 
cialists,  Prairie  Representation 
at  Ottav/a  V/ill  Carry  Weight 
in  New  House 


Monthly  An  amount;*  r<>leafi«d  from  bond 

for  ronhumption  (thown  a»  prrcfntasea 
of  January  1947. 

"Asbestos  Quitting 
Quebec"  Is  A  Good 
Hot  Weather  Story. 

j  Province  has  Better  than  Aver- 

I  age  Labor-Management  Rec- 

!  ord  and  Harm  Done  to  Invest- 

i  ment  Plans  in  Quebec  is 

j  Regarded  as  Undeserved 

(S|><>cial  to  'rhf  Financial  Times) 

Toronto  -  Busine.s.s  men,  asked  by  The 
Financial  Times  to  comment  on  a  recent 
statement  by  Lewis  Brown,  chairman  of  the 
i  board  of  Johns-Manville  Co.,  react  generally 
•  in  two  ways.  The  first  one  i.s  to  ask  “Did 
I  HE  say  that?”  and  when  assured  that  he  did, 
then  the  answer  is  "He  ought  not  to  have  said 
■  it". 

It  will  be  remembered  that  Mr.  I^ewis 
i  Brown  went  on  record  the  other  week  as 
i  promising  a  depression  as  deep  as  the  1929 
j  affairs,  when  he  was  asked  about  the  asbestos 
i  strike.  He  felt  sure  that  we  were  all  in  for 
!  .something  quite  unpleasant  and  the  asbestos 
!  industry  would  feel  it.  of  course.  There  was 
I  also  in  this  connection  a  hint  that  his  com- 
I  pany's  investment  might  be  switched  away 
I  from  Quebec  and  into  Ontario  where  large 
:  deposits  of  asbestos  arc  reported  to  have 
;  been  found  near  Matheson. 

His  statement  about  switching  away  from 
Quebec  is  called  blunt  and  forthright  by  .some 
sections  of  the  press,  although  nobody  takes 
!  it  seriously  for  one  moment,  even  if  the 
j  Matheson  deposits  should  be  as  big  as  first 
I  enthusiasm  had  it.  At  Lest,  it  might  be 
i  called  a  good  hot  weather  story. 

Some  Resentment  Felt 

I  There  is  a  good  deal  of  resentment,  not 
!  particularly  hidden  either,  by  .some  people 
I  who  are  big  business  men  in  their  own  I'ight, 
that  he  should  have  singled  out  a  Canadian 
province  which,  generally  speaking,  has  a 
much  better  labor  record  than  any  other  in¬ 
dustrial  province  in  Canada,  and  indeed  than 
any  industrial  state  of  the  Union.  Since  Mr. 
Brown  is  regarded  as  an  authority  on  Cana¬ 
dian  investments  it  is  felt  that  his  outburst, 
made  quite  invalid  actually  by  the  strike 
settlement  that  followed  within  three  or  four 
days,  will  <lo  a  lot  of  undeserved  harm  to 
those  interests  who  are  seeking,  and  so  far 
successfully,  a  larger  flow  of  American  in¬ 
vestment  capital  into  Canadian  natural  re¬ 
sources  development. 

The  Financial  Times  in  its  survey  of  opinions 
and  reactions  actually  found  nobody  connected 
with  any  of  the  big  developments  now  brewing 
in  Quebec  who  thinks  that  the  Quebec  labor 
picture  is  much  worse  than  that  of  any  other 
province,  and  it  is  generally  felt  that  the 
asbestos  strike  was  quite  unduly  complicated 
by  local  and  provincial  politics.  Those  who 
hold  to  this  opinion  consider  it  somewhat 
more  than  a  coincidence  that  the  desired 
settlement  was  quickly  arrived  at,  once  the 
election  campaigns  were  out  of  the  way. 

They  would  go  further  than  that  now;  they 
point  to  the  relative  stability  of  the  labor 
picture  in  Quebec  as  one  reason  why,  outside 
perhaps  of  a  small  section  of  the  textile 
unions,  radical  unions  have  never  had  much 
of  a  foothold.  They  feel  that  Quebec’s  tre¬ 
mendous  industrial  expansion  of  recent  years 
is  due  to  this  as  much  as  to  anything  else,  j 
On  the  whole,  Quebec's  record  in  this  respect 
compares  favorably  with  every  province  ex¬ 
cept  perhaps  that  of  Alberta  where  no  strike 
has  been  known  for  a  long  time. 

1929  Comparison  Rejected 

Nor  do  those  approached  appear  to  be 
greatly  impressed  with  Mr.  Brown’s  idea  that 
we  will  shortly  meet  up  with  an  economic 
fate  as  severe  as  that  which  followed  1929. 

(Continued  on  page  2) 


I  _  _ _ _  (Special  to  The  Filiuiieial  Times) 

I  Bv  rF’lIPllS  Winn, peg  With  its  breadth  of  a  thousand 

I  .  ,  miles,  it  ha.s  often  been  contenrlej  that  the 

I  — — —  West  speaks  with  an  uncertain  and  divided 

j  Ottawa  —  Perhap.s  nobody  more  than  1  got  voice  in  the  council.s  of  the  nation.  The  recent 
j  a  bigger  kick  out  of  travelling  through  Ontario  election  appears  to  have  corrected  that.  In 
(  by  election  po.ster.  as  I  did  Dominion  Day  future  Ottawa  will  hear  a  persuasive,  mildly- 
;  week  end.  Interested  in  politics  a.s  1  am,  and  commanding  voice  from  the  prairies  —  a 
I  knowing  all  the  members  personally,  it  was  Liberal  voice. 

;  a  strange  way  to  go  from  county  to  county,  Now  that  the  heat  of  the  battle  i.s  .subdued. 
,  greeting  the  faces  of  old  friends  on  telegraph  speculation  i.s  developing  as  to  just  what  the 
1  ultimate  effect  is  likely  to  be  on  these  broad 

I  I  said  goodbye  U>  George  Mcllraith  of  Of-  plain.s.  With  the  Liberals  holding  31  out  of  a 
I  tawa  West  at  Parkdale  avenue,  Ottawa,  j  total  of  ,54  seats  the  results  were  decisive 
greeted  George  Drew  of  Carleton  across  the  enough,  as  forecasts  indicated  they  would  be. 
I  street,  and  soon  picked  up  the  handsome  Irish  The  former  booming  voice  of  the  C.C.F.  has 
lizzog  of  “Jim  .McCann”  in  Renfrew.  Then  become  a  pipesqueak,  with  only  nine  socialists 
beyond  Algonquin  Park  I  ran  across  Jim  elected  Even  the  Social  Creditors  with  their 
Macdonnell.  defeated  candidate  for  Muskoka-  meagre  interest  in  federal  affairs  gained  ten 
Parry  Sound,  on  one  hundred  birch  trees,  seats.  Only  four  P.C.'s  were  elected  on  Uie 
252  spruce,  one  tamarack,  four  maples,  500  prairies, 

pines,  one  hydro  poll  and  six  Bell  Telephone  While  the  results  in  the  West  represent  only 
j  posts.  Jim  was  everywhere.  His  defeat  wa.s  «  regional  phase  of  the  Liberal  land-slide  there 
I  an  election  tragedy,  as  more  than  one  Liberal  's  a  vast  amount  of  .satisfaction  in  what  will 
I  MP  has  admitted,  but  Jim  picked  the  wrong  i>'e  impotcncy  of  the  socialists  in  this  part 

I  team  from  the  start.  He  .should  have  joined  L'anada.  Many  regard  the  .sorry  showing 

I  King’s  cabinet  when  asked,  in  1940.  If  Con-  r>f  the  (LC.F.  as  symptomatic  of  its  early 
!  servativc  appointee  Milton  Gregg  could  do  it.  demise.  Its  current  political  frailty  is  being 
j  so  could  Jim.  attributed  to  the  work  of  the  partv's  insidious 


I  proceeded  on  to  Bill  Robert.son's  full  face  wing. 


attributed  to  the  work  of  the  party’s  insidious 


j  in  Simcoe  North,  and  when  I  got  over  beyond 
j  Midland,  there  suddenly  wa.s  the  face  of  Julian 


.\n  Effective  Fontingent 

Only  the  impervious  Social  Creditors  from 


i  Harcourl  Ferguson,  Laird  of  Tomato  Castle.  -'Iberia  appear  to  have  stood  up  under  the 
I  Collingwood.  on  the  poles.  He’s  .MP  for  a  Liberal  onslaught.  Their  candidates  gained 
second  time  in  Simcoe  East,  though  it  just  ion  seats  in  the  foothills  province  and  none 
about  killed  him  to  do  it.  Then  I  saw  Gar  anywhere  else.  The  party  drew  its  strength 
Case’s  pan,  and  after  that.  Elston  Cardiff  in  ,  ai  Iho  polls  from  the  popularity  of  the  Man- 
I  Huron  North.  On  I  sifted,  finally  ending  ning  government  which  has  a  distinct  rela- 
j  up  with  Warner  Murphy  in  Lambton  West.  tionship  to  the  current  oil  boom.  Few  in 
'  Strangely  enough.  Eastbound.  while  I  saw  ,  ><oow  or  care  anything  about  the. 

Dave  Lewis’  card  for  Hamilton,  and  Hughes  a  -social  credit  theories. 

Cleaver’s  face  for  Halton,  I  missed  any  photos  Augmented  substantially,  it  will  be  an 
of  Gordon  Graydon,  perennial  winner  in  Peel.  '  o^factive  contingent  of  Liberals  which  will  go 
I  (If  Eddie  reads  this,  and  wonders  why  I  didn’t  Ottawa  for  the  opening  of  the  ne'v^’ 

I  drop  in.  I  tell  him  it  wa.s  too  hot.  and  1  had  '  ^ad  by  Rt.  Hon.  J.  G.  Gardiner, 


j  to  get  home  before  .some  crazy  tourist  got  rninister  of  .  agriculture,  and  Hon.  Stuart 
me  on  the  higlnvay).  :  l>arson,  minister  of  justice,  they  will  represent 

i  western  Liberalism  at  its  best.  The  West  has 
But  the  trip  had  a  far  more  .serious  mean-  Projects  such  a.s  irrigation 

mg  than  the  posters  of  mv  friends.  It  further  ba  Hudson  Bay  Railway,  paved 

stimulated  my  love  of  Canada.  Everywhere  I  b'Pbways  and  the  development 

saw  signs  of  progress,  on  all  sides  things  were  '  "  territory.  Their  ardent 

hustling.  Let  me  give  vou  a  few  samples.  for  these  enterprises  will  be  expeefd. 


When  I  last  passed  Whitney,  Ontario,  in  1940, 
it  was  a  ghost  town.  I  reached  it  this  time 
over  a  glorious  mile  a  minute  highway.  Last 
time  I  rode  between  Barry’s  Bay  and  Mada- 
waska.  back  in  1940,  it  took  me  54  minutes 


Among  the  multitude  of  reasons  being 
ascribed  for  the  sweeping  victory  of  the 
Liberals  are  the  prevailing  good  times.  The 
ordinary  man  was  just  not  convinced  that 
there  was  anything  to  gain  by  making  a 


wasKa.  oacK  in  1U4U.  it  took  me  .54  minutes  -ru  u  ,  .L  •  • 

to  do  a  scant  18  miles.  So  let’s  first  of  all 


give  credit  to  Hon.  George  Doucett,  Minister  r 


farmers  last  year,  for  example,  was  $1,212,- 


i  of  Highways  for  Ontario  for  his  grand  new  nl" 

highway.  Do  you  know  that  vou  can  go  Z  "r  ,  h  ^  h  ' 

I  from  Ottawa  to  North  Bay  bv  Algonquin  Park  '  impending 

on  all  hard  surface  road?  Anvwav.  I  am  """ 


detouring,  but  give  credit  to  bachelor  minister 
George  Doucett  for  his  new  boulevard. 

To  get  back  to  Whitney;  I  just  simply  did 


the  realities, 

SadKfied  With  Rt-cord 
It  IS  probably  true  that  many  of  the  boons 


Textile  IncJustry's  Answer  to  the 
Paper  Bag 


And  now  Mrs.  Canadian  Housewife  can  ob¬ 
tain  low-cost  cotton  prints  for  summer  wear 
through  her  grocer  or  baker. 

For  some  years  past  the  National  Cotton 
Council  has  promoted  a  large-scale  campaign 
in  the  United  States  to  encourage  wider  use 
of  cotton  bags  by  flour  millers  and  other  dis¬ 
tributors  of  fine  bulk  commodities.  This  is  the 
cotton  textile  industry’s  answer  to  the  in¬ 
creasing  competition  from  the  paper  bag 
manufacturers. 

It  is  expected  that  introduction  of  printed 
cotton  bags  into  the  Canadian  merchandising 
picture  will  get  a  good  response  from  thrift- 
minded  housewives.  The  problem,  from  manu¬ 
facturers’  viewpoint,  is  the  small  size  of  the 
Canadian  market  as  compared  with  that  of 
U.S.  —  hence  the  difficulty  to  supply  econo¬ 
mically  a  wide  enough  variety  to  please  the 
public. 

The  principle  is  this:  Flour  bags  are  printed 
with  the  maker’s  name  and  trade  mark,  etc., 


I  in  inks  which  disappear  when  the  bags  are 
I  washed.  The  printed  pattci  n,  being  in  wash- 
I  fast  colors,  remains,  leaving  an  attractive 
!  piece  of  summer  dress  material. 

In  the  U.S.  the  practice  is  for  the  baker 
to  launder  his  flour  bags,  package  them  in  | 
cellophane  and  sell  them  at  a  very  low  price 
through  his  retail  outlets.  In  some  cases  the 
,  print  goods  are  given  free  for  a  certain  num- 
i  her  of  purchase  tokens.  Essentially  the  same 
j  distribution  system  will  be  followed  here,  it 
!  is  indicated. 

j  Most  of  the  printed  cotton  used  for  this  ' 
1  purpose  in  the  Canada-field  will  be  supplied  I 
j  by  Dominion  Textile  Company  Ltd.;  most  of  j 
I  the  bags,  it  is  learned,  will  be  made  by  ! 
I  Woods  Manufacturing  Company  Ltd.,  with  a  i 
I  certain  quantity  from  smaller  firms  such  as  I 
Thomas  Bonar  &  Company  (Canada)  Ltd,,  1 
I  and  others.  So  far  Maple  Leaf  Milling  Com- 
j  pany  Ltd.,  is  known  to  have  taken  up  the 
new  ‘stimulation’  device;  others,  it  is  believed, 

I  are  doing  likewise. 


not  recognize  the  place.  It  has  prospered  !  .v^^r  or  two  would  have  material- 

beyond  all  belief.  The  shacks  ari*  now  artifi-  :  'zed  under  any  government.  The  deferred 
daily  bricked,  the  generous  helpings  of  paint  ]  '^vheat  and  coarse  grain  payments,  compulsory 
have  perked  up  the  town,  and  they  have  a  savings  refunds  and  income  tax  cuts  were 
building  boom.  In  fact,  every  place  except  |  inevitable  anyway,  while  floor  prices  for  agri- 
Ottawa  and  Bell's  Corners  showed  sigius  of  ^  cultural  products  were  in  line  with  the  pro¬ 
great  new  building  sprees.  gressive  developments  of  the  times. 

Then  there  were  the  new  motels  in  Orillia.  '  As  the  Winnipeg  Free  Press  pointed  out: 
Stephen  Leacock's  old  home  town  i.s  really  !  Electoral  landslides  have  hitherto  occurred 
hitting  the  ball.  London,  for  that  matter,  has  i  crisis  of  war.  Nothing  like  this 

already  a  whole  nest  of  these  super  modem  i  has  ever  happened  in  peace." 
tourist  motels.  |  "The  Canadian  people,"  it  declared,  "went 

¥  ¥  ¥  I  ^he  polls  generally  satisfied  with  the  record 

I  was  thrilled  with  Parry  Sound’s  Dominion  ‘^"d  the  policies  of  the  government.  After  so 
Day.  There  in  that  northern  town,  a  robust  '  '^ng  a  period  of  Liberal  adniinistration  this  is 
nationalism  has  stimulated  the  people.  They  unprecedented  denionstration  of  confidence, 
had  roped  off  the  main  street,  and  everybody  '  well  merited.  By  and  large  this  govern- 
was  in  the  parade  from  clowns  to  mammas  ment,  which  fought  a  world  war  and  recon- 
with  dolled  up  baby  carriages.  There  you  verted  the  nation  to  peace  with  hardly  a 
have  a  real  and  virile  and  poignant  Canadian-  ripple  of  confusion,  is  the  most  successful  in 
ism.  When  mothers  will  dress  up  baby  car-  ‘  o'**"  national  record.  The  people  had  no  doubt 
riages  and  turn  out  in  90  degrees  heat  to  about  its  worthiness  to  continue  its  work.” 
take  part  in  a  Dominion  Day  parade,  I  say  "^be  prairies  were  never  any  happy  hunting 
to  all  you  Canadians,  that  there  is  nothing  ground  for  the  Progressive  Conservatives.  In 
wrong  with  our  Canada.  I  was  thrilled  beyond  the  whole  of  the  west  the  party  only  got 
measure  with  Parry  Sound’s  brave  and  glor-  tour  seats.  The  C.C.F. ,  in  fact,  attributes 
ious  Dominion  Day  parade.  some  of  their  lo.sses  to  the  fact  that  tire 

Then  there  was  the  air  conditioned  restaur-  .  Liberals  garnered  a  lot  of  P.C.  votes  in  con- 
ant  in  Gravenhurst.  Good  food,  cool  place,  -stituencies  where  the  Drew  party  had  little 
up  to  date.  Imagine  onetime  drow.sy  Graven-  chance  of  success  anjway. 
hurst,  haven  of  consumptives  and  jumping  off  ,  There  i.s  also  considerable  evidence  that  a 
place  for  impatient  resorters,  having  the  bit  of  right  wing  votes  went  from  the  C.C.F. 
modern  restaurant  facilities  worthy  of  a  bustl-  I  l-be  Liberals.  The  one  Labor-Progressive 
ing  New  York  state  city.  chance  of  victory  in  a  western  riding  was 

A  pious  note:  it  was  killingly  hot.  but  I  conceded  to  be  Winnipeg  North  where  Alistair 
did  manage  to  stop  off  at  the  Martyr’s  Shrine.  Stewart  of  the  C.C.F.  just  nosed  out  Peter 
Here  again,  another  kind  of  tourism,  but  a  Taraska,  the  Liberal  nominee.  The  Commun- 
nonethele.ss  worthwhile  one.  While  I  was  bst.  Joseph  Zuken,  got  only  about  half  the 
there,  a  couple  went  up  the  long  step.s  to  .say  votc.s  he  obtained  in  the  1945  election, 
a  prayer  for  a  new  home.  John  Bracken  Bows  Out 

¥  ¥  ¥  Manitoba  and  western  agriculture  generally 

While  Victoria  Harbor  looked  a.s  if  it  had  remember  this  past  election  for  the  fact 

“had  it”  I  viewed  the  place  through  a  hundred  ’  (Continued  on  page  2) 

degree  Fahrenheit  haze.  -  n  , 

But  Midland  was  on  its  toes,  and  President  WHERE  TO  FIND  IT  f 

R.  C.  Vaughan  ought  to  be  congratulated  on _ _ _ f 

that  new  Canadian  National  station. 

I  saw  the  real  estate  boom  at  Wasaga  Company  and  General  New.s  —  Dividend 

Beach,  Canada’s  finest  inland  beach,  and  1  Declarations  .  2 

realized  that  .soon  there  would  be  a  permanent  |  News  and  Gossip  of  Stock  and  Bond 

population  there,  a.s  there  is  at  Grand  Canyon.  '  Markets . $ 

(Grand  Canyon  village  has  a  Rotary  club,  and  ^be  Editorial  Page . 4 

more  than  1000  year-around  Arizonan.s  live  Hints  to  Investors  Page . 5 

there).  '  General  New's  -  Canadian  Business  Index  6 

Collingwood.  never  too  peppy  a  town,  is  News  of  Mines  and  Western  Oils  ...  7 

showing  some  downtown  building,  while  the  News  of  Banking  and  Insurance  ...  8 

air  conditioned  restaurant  on  the  east  side  Statistical  Review  of  the  Security  Markets  9 

of  the  street  is  a  credit  to  the  place.  The  new  Page  of  General  News . 10 

street  lights  are  also  a  boon.  UOMPANy  INDEX 

Owen  Sound  was  as  lovely  as  ever.  Then  ,i„„K  of  Mo.iir.al  .  a  Ma.iM-,,  n.l..  .  7 

the  Blue  Water  Highway  down  through  Kin-  base  Moial*  ..  ..  7  Maa-li'oii  Minins  ..  7 

cardine  and  Goderich  showed  plenty  of  devel-  luLo'^'Jioi.i  •  Mnrmuo'*Lakc  7 

opment,  and  thousands  of  American  cars,  all  !  •■hh.  im).  .vicuiio)  ,  u  j  Nadnu'o  .  7 

loaded  with  Yankee  bucks.  The  day  I  saw  it,  J;;,,.'\>V)n)o’,T  |  N-ic'hol^rMim-,  •••;  7 

it  was  a  million  dollar  highway.  cmis.  iicaiiic  .  ...  7  Mpissins  Mines  _  7 

sA  }A  V  ’  I)r\lo.-  U.I..  .  ■:  I  I’ioneer  (iold  .  7 

^  ^  Home  Mines  .  7  Prairlo  Sail  .  2 

uodericli  was  a  surprise  package;  I  was  General  iiaiserics  (  s.th  .vntunio  .  7 

enthralled.  You  come  down  through  the  flat  H;;!;!;'" 0','“""^’%  f.  |  Mand!'V,l'e"nFai  '  2 

of  Bruce  and  Huron,  and  then  suddenly,  the  Impciiai  oil  .  7  ]  standard  Radio  _  2 

landscape  breaks.  Over  there,  on  a  high  |  j"p"“(‘^"id'''  ^ .  7  '  tIT.*.  "■  ? 

plateau,  is  a  community.  That’s  Goderich,  j  i-abati,  John  "  7  Toronto  iron'  worki  2 

(ConUnued  on  page  10)  1  :  i  5  1  ? 
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Inproyement  In  « 
Crop  Prospects 
On  The  Prairies  | 

Rains  Over  Wide  Areas ' 
•Have  Boostecf  Outlook 
in  Most  Areas — Ontario 
Below  Average 

OttaA'a  —  Crop  report  issued  by 
Dominion  Bureau  of  Statistics,  | 
states  that  rains  having  fallen  j 
over  wide  areas  of  the  Prairie  | 
provinces,  crop  prospects  in  Mani¬ 
toba  remain  generally  excellent 
and  material  improvement  is  indi¬ 
cated  in  some  sections  of  Saskat¬ 
chewan  and  Alberta.  Grain  stands 
in  Manitoba  are  heavy  in  most 
areas  with  nearly  all  early-seeded 
fields  heading  or  in  head.  Rain  is 


Stelco  Appointment 


Col.  Cellulose 
Plant  Progress 


I  Stelco  To  Produce  New 
"Hi-Bond"  Bars  Soon 


lani  In  keeping  with  a  policy  of  be- 

___  ing  in  the  forefront  to  provide 

All  Phases  of  Work  to  Canadian  industry  with  the  most 
c  i*  X  X  C  modem  in  steel  materials.  The 

Date  Satistactory,  bays  I  steel  company  of  Canada  Limited, 
President  ■  Hamilton,  states  it  will  be  produc- 

_  I  ing  deformed  concrete  reinforcing 

'rince  Rupert,  B.C.  —  Construe- !  bars  shortly.  Bars  will  be  rolled 


Stand.  Radio 
Income  Steady 

Rogers  Revenues  at 
Higher  *  Level  Despite 
Capital  Outlays 


Dividend  Declarations 


Prince  Rupert,  B.C. 


Watson  Island  is  well  advanced,  |  form  to  the  “Hi-bond”  design.  The  ^  ’  lorms  shareholders  that 

and  Harold  Blancke,  president,  re-  j  design  is  conceded  to  be  the  lead-  ;  revenues  of  the  operating  com¬ 
ports  pi  ogress  to  date  as  satisfac-  j  ing  type  on  this  continent.  j  pany,  Rogers  Radio  Broadcasting 


general  mortgage  bonds.  ;  and  design  data  will  be  made  avail-  tior.al  expenditures,  net  earnings 

"Footings  and  foundation  walls  ;  able  shortly  through  all  company  |  have  been  maintained  satisfac- 
have  been  poured  for  the  office,  j  sales  offices.  j  torily.  Dividends  received  from  this 


ground  Morden  where  moisture  manager.  Eastern  Division,  The  the  latter  building  will  be  used  to  |  stress  transfer;  better  crack  con-  for  the  year  under  review  was  (janaaian  Bank  of  Commerce 

supplies  are  still  poor  and  lowered  Steel  Co.  of  Canada.  Ltd.  with  fabricate  the  pre-cast  concrete  roof  trol;  greater  resistance  to  slip;  $79,714,  or  37  cents  per  share  on  Jja";  /jredge'&  Uwk  .  .  .  .  .  . 

prain  vields  are  anticipated.  headquarters  in  Montreal,  is  an-  and  siding  panels  for  the  main  mill  higher  design  stresses  possible;  the  Class  “A"  and  “B”  stock.  Can.  wpstrin  cumber  . 
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Yearly 

Date 

194!) 

1948 

* 

Uiv. 

Payable 

Record 

Paid 

Rate 

* 

t 

Aluuiiiiiuiu  Go..  4',o  Fref.  . 

1.00 

.2j 

u. 

Sept.  1 

Aug.  3 

T'l 

1.00 

Aii|jlu-Uundii.  "lei.,  Pref.  ... 

2.25 

(J- 

.Aug.  1 

July  8 

1.68*4 

AngioHuronian  Liii . 

.15 

July  28 

July  4 

.25 

Ar-jius  Corp.,  Gom . 

m 

.15 

(J. 

.Sept.  1 

July  2!) 

.15 

.00 

.Ai-giis  (.orp.,  Prel . 

.  4.50 

u- 

.Sept.  1 

July  20 

3.:i7',4 

4.50 

•Asuestos  Goi-p . 

.  1.20 

.:!u 

(J. 

S'ept.  30  Sept.  8 

.00 

1.60 

Allas  Sti'els  (..o.  . . 

1.00 

,2.1 

u. 

Aug.  1 

July  5 

1.00 

Bank  of  Nova  Scotia  . 

1.20 

.:io 

u- 

Auk.  1 

June  30 

1.10 

1.40 

Itarber-Ellis,  Prel . 

;i.5o 

1.75 

s. 

July  15 

June  30 

3.5U 

3.50 

[  lidtiiiirxl  l‘.  tV  I’.,  “.A”  . 

1.50 

u- 

Sept.  1 

Aug.  2 

2.(i0 

1.50 

Bathurst  1*.  4  1*.,  “.A”  Extra 

.I2'/i 

Sept.  I 

Aug.  2 

2.V2\j 

1..50 

U.C.  Foiesl  Frod . 

liii 

.1.) 

s. 

Aug.  1 

June  30 

.30 

.30 

Bell  'lelcphoiie  (,o . 

2.DU> 

.50 

(J. 

July  15 

June  15 

2.00 

7.00 

Bp|(ling>(dOrtioelIi,  Com.  .  .. 

6.00 

1.50 

U- 

Oct.  1 

Aug.  31 

5.5(i 

7.(M) 

lirlilinK-U'irtieelli,  Pref . 

7.(M) 

1.75 

U- 

Oct.  1 

Aug.  31 

5.25 

7.00 

niltmore  ifats,  Com . 

.40 

.10 

(J. 

July  15 

June  30 

.to 

.00 

Biltmure  Hats,  “A**  . 

1.00 

.2a 

u. 

July  15 

1.00 

Braiurne  Mines  Ltd. 

.Hi 

.30 

Biantlurd  Hoofing  Com. 

.  1.00 

s. 

Aug.  2 

July  15 

1.00 

.80 

Brantford  Gord.,  Com . 

..‘»0 

.12'i, 

(J- 

July  15 

June  20 

.57  (ii 

.50 

Brantford  (.ord..  Href . 

i.;io 

.:i2Vj 

Q. 

July  15 

June  20 

.971/3 

1.30 

Brazilian  Iractioii,  Pref. 

<>.ou 

l.aO 

(J. 

July  15 

June  15 

4..50 

6.00 

Bright  (.0.,  T.  G . 

J  .(M) 

‘>.‘i 

U- 

July  15 

June  ‘Mi 

“’J 

1.00 

British  Goiumbia  Power,  “A” 

1.60 

.40 

(J 

July  15 

June  30 

I.-20 

1.60 

Burns  &  Go,  J.td.,  “.A”  . 

.:>o 

July  28 

July  7 

2.20 

2.25 

Burns  &  Go.  Ltd.,  "B"  . 

.:io 

July  28 

July  7 

1.-20 

L-Ja 

Gan.  Industries,  Prel . 

7.00 

1.75 

U- 

July  15 

June  15 

7.01) 

Gan.  Industries,  Com . 

.1714 

July  :io 

June  30 

.5^,4 

,7.-* 

Gan.  Nor.  Power,  Com . 

.60 

.15 

(J- 

July  25 

June  20 

.45 

.60 

Call.  Bronze,  Com.  . 

1.24 

(J. 

Aug.  1 

July  11 

1.12 

2.00 

Can.  Bronze,  Pref . 

5.00 

1.25 

u. 

Aug.  1 

July  11 

3.75 

5.00 

Gan.  Gen.  Investments  _ _ 

.80 

.2(1 

(J. 

July  15 

June  30 

.81 

.!I5 

Moisture  conditions  are  much '  nounced.  C.  T.  Russell,  also  of  buildings. 

Improved  in  the  centi'al  part  of  Montreal,  has  been  appointed  “Many  of  the  auxiliary  facilities 
Saskatchewan  from  Davidson  to  assistant  general  sales  manager,  required  to  speed  construction  are 
Saskatoon  but  the  situation  is  Eastern  Division.  i  now  in  operation.  In  order  to  pro¬ 
little  changed  in  the  dry  south- 1  ^  -  juce  the  large  quantity  of  con- 

central  and  south-western  districts.  J  ‘-■rete  required  to  build  the  mill,  an  i 

Prospects  are  favourable  in  eastern  olio.  ValldlllVHI  aggregate  and  concrete  mixing] 

and  northern  districts  and  fair  to  :  .  _  _  plant  with  a  capacity  of  35  cubic  I 


buildings.  j  lower  construction  costs.  |  Directors’  report,  signed  by  W.  iian.'  Vuii  bunks-MorsVV  PrVf. 

“Many  of  the  auxiliary  facilities  Press  release  oy  Stelco  expresses  j  E.  Phillips,  chairman,  and  T  Els-  Sthiell*’  Com^'  . 

required  to  speed  construction  are  “every  confidence  the  Stelco  “Hi-  worth  Rogers,  president,  states  cubiweil  l.lnen,’ i.m  Vref.  .. 

now  in  operation.  In  order  to  pro-  bond”  Deformed  Bar  design  will  j  that  radio  station  CFRB  during  PoI  giiigs*^*^'“A'' 

duce  the  large  quantity  of  con-  meet  the  approval  of  architects,  the  year  changed  its  position  on  can.  oil  (io.  .  . !!..... 

Crete  required  to  build  the  mill,  an  designing  engineers,  contractors  the  dial  and  increased  its  power  '  . 

aggregate  and  concrete  mixing  |  and  the  Canadian  construction  in-  from  10,000  to  50,000  watts.  Total  ciown  Cork  it  Seal’ 


Can.  Westeiii  Cumber  . 
(am.  Pacific  HIv  Pref. 


Aug.  I  June  .10 
July  30  July  l.a 
Aug.  2  July  () 


good  in  the  west-central  area  from 
Rosetown  to  Senlac. 

Although  the  rains  brought  .some  ! 
relief  to  the  drought  affected  area.s  | 
in"  east-central  Alberta,  it  is  .still  | 
too  early  to  determine  to  what  ex- 1 
tent  the  crops  have  benefited.  Con- 1 
ditions  in  west-central  Alberta  re-  j 
main  very  dry  and  a  tight  feed  | 


Cen1  Bakeries 


■  ■  plant  with  a  capacity  of  35  cubic  dustry  in  general. 

Profits  wD  yards  per  hour  has  been  construe-  - 

_  I  ted  and  is  now  being  utilized.  D(^lr^*.S^e 

.  _  .  I  ^  [Meanwhile,  the  planing  mill  and  Vfefl  I  DaiCerieS 

In  race  Ot  Lower  Uper-  carpenter  shop  are  turning  out  pre- 

ating  Revenue  Due  to  fabricated  forms  for  concrete  pour-  ProfltS  Ud 

Cost  and  Price  Shifts  ^  production  line  basis.”  _  K 

_  A  large  part  of  the  route  of  the  c  I  I  J 

■cnsolidated  net  profits  of  Stan-  water  line  has  been  cleared  since  ^ales  Ir^reased  Ues 
ri  Spring  and  grading  is  going  Stiffen  Competition 


capita]  cost  of  erecting  a  building,  .  •■•''.'■P- ,  . . 

towers,  etc.,  was  $570,757.  To  avoid  iious.  Min.  &  Smelting.  Hxtra 
loss  of  busine.ss  during  the  transi-  bakeries  of  Canada 

..  .  ,  .  ,  .  .  (.orrugated  Paper  Box,  Com. 

tion  period,  an  extensive  adveriis-  corrugated  Paper  Box,  Pref. 

ing  campaign  was  undertaken  to  {’“'.‘s  ' . 

switch  listeners  of  CFRB  from  its  oom*  &"*Aii(do  inv.,  iVef.'  . 

old  frequency  to  its  new  place  on  •’'im.  .Malting,  Com’ . 

the  dial.  Surveys  indicate  the  num-  Co.  * 


X— . . -  ^  .I  CcnsolidatednetDrofitsof  Stan-iwaier  line  nas  oeen  cicarea  since  Sales  Increased  Despite  her  of  listeners  to  this  station  is  om.  u>a\ 

main  very  dry  and  a  tig^ht  feed,  Cen  ol.datei^  n  t  profits  of  Stan  Stiffen  Competition  and  even  greater  than  formerly.  „.„„iuio„  Bank  ” 

situation  is  anticipated.  The  out-  dard  Chemical  Company  tor  year  application  has  been  IJ-J; 

look  in  the  south-western  p^t  of  ended  March  31,  1949,  are  reported  been  started  and  over  1,500  feet  of  KlSing  V,«OSTS  made  by  the  operating  company  Dominion  Square  Corp.  .. 

the  province  and  in  the  Peace  at  ,$631,436,  compared  with  $562,-  tunnel  has  been  drilled  ,  fo”  a  television  license  for  the  dominion  Mores  . 

River  district  is  good,  although  075  for  previous  fi.scal  year.  Earn-  a  transit  shed  has  been  erected  ^  Toronto  area.  No  action  has  been  fviminbm 

further  general  rains  will  he  ,ngs  for  1948-49  are  equal  to  64.2  ^  Bakeries  Limited  tor  Worste, 

needed  to  carry  crops  to  maturity  .  eer.t.s  a  share  on  the  common  and.  eauSnenl  thrFederal  Do.mVabHo’s,  (;'om. 

in  all  parts  of  Alberta.  i  while  including  profit  of  $261,194  ‘7®  ported  at  $62,363,  or  24.9  cents  Government’s  policy  has  not  been  •• 

Grasshoppers  have  been  kept  on  disposal  of  investments,  are  |  “^^hedul^^ll  ^  clarified.  Company  will  continue  to  i),Z’  ^ouish 

.1,011  in  r-Vlopk  in  the  affected  a  ftnl-  Vl-ritinrr  nff  nninn  „oana’  j-,  tlOll  SCneOUlC  Will  nOl  DC  UBlaj  60.  ,  inn  nont.cs  n  .sharp  for  Drecfid-  n.n.n  o _ _  _ Dnm  .SnntIUh  Inv  .trrpurc 


.10 

.10 

Q. 

July 

15 

June 

17 

.30 

.10 

4-7. 

2*‘q 

s. 

Aug. 

1 

July 

1 

4% 

4% 

6.00 

1.50 

u. 

July 

15 

June 

30 

4.50 

6.00 

1.30 

(J. 

Sept. 

20 

Aug. 

10 

.07(4 

1.30 

.80 

.20 

Q. 

Aug. 

1 

July 

15 

.80 

.80 

1..50 

.38 

u. 

Aug. 

1 

July 

15 

1.13 

1.50 

.80 

.20 

(J. 

Aug. 

t 

July 

15 

.80 

.80 

1.50 

..37  *:• 

Q. 

S'ept. 

15 

Aug. 

20 

1..58',i. 

i..5n 

.89 

.20 

u. 

Aug. 

15 

July 

15 

.60 

.80 

.7.. 

.iri 

Q. 

July 

30 

J  u  ly 

0 

.50 1/4 

.75 

.50 

.25 

s. 

Aug. 

1 

July 

18 

.50 

.50 

2.00 

.50 

U- 

Aug. 

15 

July 

15 

l..-)0 

2.00 

1.00 

.50 

s. 

July 

18 

June 

6 

1.75 

1..50 

3.00 

1  .Mi 

s. 

July 

15 

June 

30 

7.50 

0.75 

3.50 

July 

15 

June 

30 

11.00 

0.75 

.25 

Aug. 

1 

July 

12 

•25 

.05 

1.,50 

.3(  ts 

(J 

Sept. 

1 

Aug. 

12 

1.12',.'. 

1.00 

5.00 

1.25 

u- 

Sept. 

1 

Aug. 

12 

3.75 

5.00 

1.50 

•37  (i 

u- 

.Sept. 

1 

Aug. 

1 

1.12', 4 

1.50 

.70 

.1714 

Q. 

Sept. 

1 

Aug. 

1 

..-.214 

.70 

5.00 

1.25 

(J. 

Sept. 

1 

Aug. 

15 

3.75 

5.00 

1 .00 

.25 

U- 

Aug. 

1 

July 

8 

.75 

1.00 

5.00 

1.25 

Q. 

Aug. 

1 

July 

8 

3.75 

5.00 

1.50 

.37 

u. 

Aug. 

3 

July 

N 

1.87 

•2.62 

Stiffen  Competition  and  even  greater  than  formerly, 
n  •  •  ^  .  Formal  application  has 

KISing  Ci^OSTS  by  the  onerating  co 


Dixniiiiun  Bank  .  l.no 

Doin.  Dairies,  I’rof .  l./.'i 


tunnel  has  been  drilled.  |  consolidated  net  profits  of 

A  transit  shed  has  been  erected  ;  General  Bakeries  Limited  for 
for  the  storage  of  incoming  mater-  yga,.  ended  April  6,  1949,  arc  re¬ 


in  all  parts  of  Alberta. 


Fornial  application  has  been  &  Linoleum ijii! 

made  by  the  operating  company  Dominion  Sumne  Corp .  3.nn 

fo**  a  television  llepnsp  for  fhp  Dominion  Stores  ..........i.  4. .Ml 

10.  a  television  license  lor  me  .  e.nn 

Toronto  area.  No  action  has  been  no'ninion  Briiige  .  i.in 

taken  on  any  television  application  "orsteds  i.mt 

.  ...  ^  „  ,  ,  llislier  Meel,  Pref .  L.ill 

in  Canada  as  yet  and  the  Federal  iiom.  I'abrios,  Com . so 


u. 

.41  0. 

.10  (J. 

.:,n  0. 

..■I7',k  (J, 


.Aug.  :i  July  k 
.Aug.  ;i  July  k 
-Aug.  1  July  4.'> 
July  1.4  June  20 
July  20  June  30 
Jul.v  15  June  15 
Sept.  15  Aug.  18 
July  2  June  .30 
.\ug.  25  July  20 


Aug.  2  July  15 


Grasshoppers  have  been  kept  on  disposal  of  investments,  are 
quite  well  in  check  in  the  affected  :  after  writing  off  prior  ycar.s’  de¬ 
areas  of  all  three  provinces.  Saw-  '  velopment  expenditures  of  $95,864 


riciai.s  oeiieve  mat  me  conHiruc- i  „  =h»rp  rnmnaiprl  with  4141614  ,  ...  ..  balirlcs,  2ii(l  J'ret.  .  . 

in  schedule  Will  not  be  delaved  Share,  compated  with  $41,614  clarified.  Company  will  continue  to  Doni.  Scottish  Inv.,  Pref.  . 

Ill  bciieuuie  will  not  oe  ueia^eu.  \  j.  jg  g  cents  a  share  for  pieced-  Dress  its  claims  for  a  television  h""’-  Scottish  Inv.,  Arrears 

Mr.  Blancke  stated  that  com- 1  fiscal  year.  Earnings  from  Ese  Ko^^  . 


flies  are  in  full  flig'ht  in  southern  .  incurred  in  respect  of  projects  not  leased  a  quarry  on  near-  operations  are  higher  at  $294,084, 

Alberta  and,  while  susceptible  ,  proceeded  with.  Provision  for  de-  h.v  Smith  Island  to  provide  lime-  with  $165,658  provided  for  depre- 


Balance  sheet  at  March  31,  last,  Textihi’^Co.,' '  Pre'fV 

shows  a  cash  position  of  $22,423  Dominion  (ilasr.  to.  ... 


varieties  of  grain  are  severely  in-  preciation  and  amortization  is  31 rock  for  operation  of  the  mill.  Sev-  (.,ation,  $25,536  for  bond  interest  1 1,  !  purrent  liahiiitie«  nf  419  327  i'omihion  (Hass’  Pref.’’ 
fested,  it  is  too  early  to  determine  ,  bjgi.er  at  $172,327,  with  $118,000  "a*  of  the  booming  ground  leases  ■  ^nd  $40,526  for  income  taxes.  I  investments  in  subsidiarv  (^om- 

4h«  ^vfpnt  nf  the  damage.  nrnvide.d  for  inenme  tovpQ  have  been  issued,  and  that  the  le-  Qalaa  Hnrino,  this  vear  iin/ter  _  .  ,  .  *  .  -  Kstahrnoks  Prpf  .  . 


the  extent  of  the  damage. 
Ontario  Prospects  Poor 


provided  for  income  taxes. 

Reporting  to  shareholders,  VV.  E. 


Crop  prospects  in  Ontario  remain  pf,j;]jp,_  chairman,  states  that 


considerably  below  average  as  a  volume  of  sales 


na\e  oeen  issueo,  ana  mat  me  le-  Sales  during  the  year  under  nanipo  nr-  carried  at  a  mat  -f  K»*“l'rooks  Pref . 

ni^aining  ones  will  be  concluded  |  .-eview  again  showed  a  healthy  ^320,305.  tlilKr‘*'l'.?e"f. 

snoiiiy.  I  increase  despite  more  highly  _ _ Hbre  Prod.  Co.,  Pref. 


"Construction  of  the  first  log-  [  competitive  market  conditions,  re¬ 


result  of  the  recent  Prolonged  operating  camp,”  Mr.  Blancke  contin- !  ports  J.  William  Horsey,  presi- 

drought.  During  the  last  two  profit  before  depreciation  and  advanced  and  will  be !  dent.  Costs  of  ingredients  and 

weeks  good  rains  in  some  distric  s  gniortization  is  14%  lower  at  ready  for  operation  next  year.  Ar- 1  supplies  generally,  as  well  as 

and  showers  in  man.v  areas  .5564,216.  This  i.s  attributable  to  a  rangements  for  logging  are  well :  wages,  continued  to  increase.  The 

checked  further  deterioration,  u  ^  substantial  decline  in  alcohol  sell-  advanced,  but  only  a  small  quan- 1  basic  difficulty  experienced  was 
moisture  conditions  in  centra  an  ^  prices  and  a  general  decline  in  j  will  be  cut  this  year.  A  that  proper  and  warranted  ad- 
south-western  Ontario  are  s  1  ggniug  prices  of  other  chemicals,  i  heavier  cut  is  planned  for  1950  to  justments  of  price  to  changing 
very  unsatisfactory.  Haying  is  other  factors  affecting  this  decline  !  P^^ide  an  inventory  for  the  start  ^gre  either  impossible  or 

general  throughout  0*“  were  .substantial  increases  in  wage  I  "hll  operations.  Full  log  pro-  subject  to  long  delay.  The  price 

with  very  poor  jields  but  goo  rates  and  cost  of  basic  raw  mate-  I  duction  is  scheduled  for  1951.”  c%f  Vii’oo/1  tLiif Ac  fhA  I 


Prairie  Salt  Co. 
Refinery  Opened 

Plant  Follows  Develop¬ 
ment  of  Salt  Industry  in 
Western  Canada 


Esmond  Mills,  Pref . 

Fibre  Prod.  Co.,  Pref.  ... 
Foundation  Co.  of  Canada 

Fraser  Co.,  Com . 

lleneral  Products,  ... 

lieneral  Products,  “B”  . . . 
(ieneriil  Products,  Pref.  . . 
(ien.  Steel  Wares,  Com. 
(ien.  Steel  Wares,  Pref.  ... 

(loodyear  Tire,  Pref . 

(irand  &  Toy  . 

liiiaranty  Trust  Co . 

Hiidso.,  May  M.  &  S.  ... 
Hydro-Electric  S'ec.,  ('.oni. 


l.,50 

.37 ' .. 

U- 

Aug.  2 

July  15 

.02'/- 

Sept.  1 

Auk.  15 

I.,•|l1 

Sept.  1 

Aug.  15 

.70 

.I7«/4 

Q. 

July  30 

June  30 

1.00 

a:> 

(J. 

Aug.  1 

July  2 

1.00 

.'25 

u. 

Aug.  1 

July  2 

7.00 

1.75 

Q. 

July  15 

June  15 

1.00 

.25 

July  15 

June  28 

1.40 

.35 

0. 

July  15 

June  28 

4.00 

1.00 

Q. 

July  15 

June  .30 

1.00 

.25 

Q. 

July  15 

June  30 

1.01 

.26 

Q- 

July  15 

June  18 

1.00 

..->0 

S. 

July  30 

June  30 

l.on 

.25 

0 

Aug.  1 

July  8 

.50 

.25 

.Filly  15 

June  .30 

1.40 

..Ti 

Q. 

July  22 

June  30 

2.00 

.50 

0. 

July  25 

June  30 

1.00 

.50 

S'. 

Jul.v  15 

June  29- 

1.00 

.50 

s. 

July  15 

June  ‘29 

1.1215  1.50 
l.kTf.'  3.50 
2.87 ‘i  3.50 
.521i  .85 
.75  1.00 


5.00  1.25 

2.00  .50 


July  15  June  20 
Auk.  15  July  18 
.\uK.  1  July  8 
July  30  July  9 
July  30  June  20 
July  15  June  .30 


With  very  poor  jitiu.s  u  t  g,  rates  and  cost  of  basic  raw  mate-  I  huciion  is  scheduled  tor  isoi. 

quality.  Pastures  are  Po°''  !  rials.  Operation.s  had  to  absorb  the  - - - - 

supplementary  feeding  as  j  full  affect  of  any  declines  in  selling  1  ^  n  Air  I  imac 

reported  in  many  counties.  price  levels  of  finished  products  1  tHlCS 

Harvesting  of  fall  wheat  wi  ^  without  benefit  of  any  reduction  i  __  _ 

general  throughout  southern  and  related  raw  material  costs.  It  is  I  NlAAt  t  OHflolotA 
western  Ontario  during  t  e  anticipated  the  cost  of  basic  raw  j  ^ 


of  bread,  which  constitutes  the 
major  portion  of  sales,  was  under 
government  control  until  March 
23rd  of  this  year. 


Western  Caneda  luiem.  Nickei,  picf .  7.nn 
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Iiiternaliounl  HoIdiiiKs  . 

Unity,  Sask.  —  Prairie  Salt  intern,  utilities.  Com .  l.on 

Company  Ltd.,  wholly-owned  sub-  ’i?o‘:."u‘!fa‘t'r^:,’, 

sidiary  of  Dominion  Tar  &  Chem-  Journal  PubiishiuK  . . 80 

inol  T  .  I'^ke  of  the  WihkIs,  Coiu.  ..  l.fiO 


- -  an, .thorn  and  “ciiciil  .n  any  leuiicuoii  ]  ,  _  ^  .  I  Financial  position  improved  ical  Company  Ltd.,  have  opened  a  Woodi)  Pref!  :: 

general  throughovit  so  related  raw  materia!  costs.  It  is  I  N|A0|'  ComnlafA  durine-  the  vear  Bank  loans  were  at  Unity,  Sask.  Ueitch  Gobi  Mines  . 

mg  week.  Yields  are  p  materials  will,  in  general,  decline  ^  ,  ,  .  I  third  annual  matnritv  nf  sxn  nnn  (carloads  of  high-grade  salt.  Maple  Leaf  Gardens  ... 

‘Tro,Mc‘5'tor  irtnrgrS '  i'"  If C»n«4»i''  Makes  Deiiv-  «rlal  tends  was  s»lt  1"  tha  Unity  district  K  4  Kl;  ffl 

SsLy  Mr  o  poo^.^n  clntr.1  '."J'"!  "’‘"f "-y  »(  Foutfll  Aircraft  paid.  Capital  axp.ndltur.s  aggre  was  encountered  in  1946  during  oil  Mg.,.,  dr.l,,  -a;; 

Ontario  the  outlook  lor  field  cropl“'"“'  p;,.  Months  in  Advance  g**"*  delicleney  J,"""-*  «Ploration  by  Dominion  Powuninc  Jl. 

^^roSon  1.  poor  as  a  result  of  0“""*  tPr  l»tlrr  P»rt  of  IP*  ivion^^n  ntlvance  Tar,  p.on.er.  m  development  ol  Jl;;;.;.*  V.'VZi"":. 

the  excentionallV  severe  drought  i  year,  it  was  found  possible  to  m-  accentance  of  the  by  $94,294  to  $112,636.  Earned  salt  industry  m  western  Can-  National  Steel  Car  . 

'  ....  ^  '  'crea.se  efficiencies  materially  in  a  ,  si  ..y  a  -  ^  •.  v  w  Mirnliis  at  Anril  6  last  totalled  ^  400-foot  salt  bed  was  en-  "m-,  Jref . 

conditions.  and  ^  number  of  operations,  but  the.se  [  E  b  b.V  Cana-  «’  totalled  countered  at  a  depth  of  3,700  feet.  ^;;?iv^“bjmei  M ine^ . 

'"  ."E/n"  3,1-^avinifs  are  not  fuliv  reflected  in  I  f®"®bair  S216.,76.  New  refinery  output  will  include  (•khvie  ‘rp.  PrTf.  , . 

northern  ^  ^as  I  the  statement  for  the  .vear  under  I  announces  that  delivenes  - -  t^ble  salt,  high  quality  salt  for  o:,\'ar}rM^el!“'Jfo'^,’. 

satwfac  o  ,  g  northern  '  review.  Particular  emphasis  has  !  °  of  luxury  P^rssen-  QC  meat-packing  and  other  industries,  O"|«''io  steel.  Com.,  E.\tr 

been  ^e  "aXerS  .  been  placed  bv  management  in  |  «"'•  aircraft  has  been  completed  as  well  as  salt  with  iodine  and  T.  ;i,rd''‘-'Vo,unu 

Td’  jEhetE  than  most  P^^®  ..  cobalt  in  loose  form  and  compres-  .;eumm,*s  '.'i'S:  Wer 

the  drought  better  tnan  most  crops ,  ”  ...  ,  schedule.  —  ■  ^  j.  l'>■oplls’  Credit  see . 

and  the  annle  neach  near  and  ties  with  respect  to  marketing  and  Aside  from  the  fact  that  there  has  blocks  for  live  stock  feeding.  j,i„„  . 

grape  crops  are  expected  to  be  , '’P^J’^tions.  Plans  have  been  formu-  Jh®  contract  wnth  Canatlian  ^  been  a  rather  marked  reversal  of  Products  of  the  Unity  plant  will  hrexton  ^East  Dome^L^., 

than  a  vear  ago  |  lated  leading  toward  the  consolida-  Air  Lines  was  signed  last  the  trend  in  the  United  States  in  be  merchandised  by  the  company’s  Bros. Co"  Com. 

^Quebw-  Conditions  Good  i  tion  of  all  pos.sible  administrative  ' ’•b®  couple  of  weeks  there  are  s^'®®  subsidiary,  Dominion  Salt  ivir<.  Bro^  .. 

Tn  Quebec  conditions  are  about  I  operational  functions  at  cen-  f  ‘be  first  aircraft  by  the  end  of  other,  more  fundamental  fac-  Company  Ltd.,  whose  Sifto  salt  for  j., '  ;; 

Bvefage  over  most  of  the  province  ,  “•a*  control  points,  conducted  under  ^'O®  ‘ors.  As  to  the  trend  reversal,  this  table  use  and  Purity  salt  for  other 

and  the  outlook  is  considered  gen-  name  of  .Standard  Chemical  Com-  be  completed  by  the  end  of  Noveni- j  jg  indicated  in  the  resumed  for-  purposes  are  sold  coast  to  coast.  Ltd.,  “A” 

eraUv  satisfactory.  Recent  rains  pany  rather  than  as  a  group  of  ^er  1919.  |ward  buying  of  ferrous  and  non-  Company  also  owns  and  operates  ,, 

have  considerably  improved  crop  subsidiary  companies  as  in  the  I  Becaii.se  of  ahead-of-schedule  |  ferrous  metals  on  quite  a  strong  a  plant  at  Waterways,  Alta.,  and  shaivinisan  w'.  &  R,  i>n 

conditions  over  wide  areas,  al- i  Past-  |  production,  the  first  aircraft  was  scale  by  public  utilities,  auto  another  at  Sarnia,  Ont.  Produc-  sheep 


during  the  year.  Bank  loans  were 


new  salt  refinery  at  Unity,  Sask.  Ueitch  Gold  Mines 

with  initial  cbinmanta  nf  aovaral  Bros.  Go. 


reduced  by  $100,000  and  the  '^‘‘b  initial  shipments  of  several  i/ndsayfc!’ AV?,’  Pref.’ . 

I  ---..-I  -f  syinnnn  carloads  Of  high-grade  salt.  Maple  i.eaf  Gardens  . 

Mjtlrfsc  HaIiv.  Ibird  annual  maturity  of  $40,000  ,  ,4.  •  -i.  tt  -t  j-  i-i  «.  Maritime  Tel.  &  Tel.,  Gom. 

^anauair  tviaKes  L/eiiv  mortgage  serial  bonds  was  Rock  salt  in  the  Unity  district  Mnritinie  Tei.  &  Tei.,  Pref. 

ery  of  Fourth  Aircraft  paid,  capital  expenditures  aggre-  was  encountered  in  1946  during  oil  Braii,.  “.v;  .  .  .. 

Five  Months  in  Advance  $75,986  and  the  deficiency  '‘filing  exploration  by  Dominion  McIntyre  Porc’upine  M.  . 

rive  Monj^n  Advance!  ^  pi^^^ers  m  development  of  Minm  &  on,.^  Paper  GO.  . 
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New  refinery  output  will  include  (iKiivie  Flour,  Pref.  . 

table  salt,  high  quality  salt  for  Ontario ^Meeb^'iiom. 
meat-packins*  and  other  industries,  Ontario  steel,  Com.,  Extra 

,,  ®  ...  .  J  Ontario  Steel,  Pref . . 

as  well  as  salt  with  iodine  and  i*pnnians  Umlted,  Oonunoii 


and  the  outlook  is  considered  gen- ■  Chemical  Com- pe  completed  by  the  end  of  Noveni- j  jg  indicated  in  the  resumed  for-  Purposes  are  sold  coast  to  coast,  j  .  ,'..7 . ' 

eraUv  satisfactory.  Recent  rains  P®"y  rather  than  as  a  group  of  ‘949.  buying  of  ferrous  and  non-  Company  also  owns  and  operates  ,,  ^ 

have  considerably  improved  crop  subsidiary  companies  as  in  the  I  Becaii.se  of  ahead-of-schedule  ferrous  metals  on  quite  a  strong  ^  at  Waterways,  Alta.,  and  shaivinisan  w'.  &  R,  Pref. 

conditions  over  wide  areas,  al- i  Pa^t-  |  production,  the  first  aircraft  was  scale  by  public  utilities,  auto  another  at  Sarnia  Ont.  sheep  , 

though  soil  moisture  reserves  are  Financial  position  is  strong,  with  j  actually  accepted  early  in  May,  manufacturers  and  household  ap-  at  Unity  will  be  under  the  si,|ti,ern  Uau.  Power.  Com. 

stilt  low  in  some  southern  and  ratio  of  current  assets  to  current  ]  and  the  last  Canadair  Four  wasjpliance  makers,  and  in  the  greater  direction  of  John  Cochran,  who  has  sonHieni  (lati.  I’ceU 

western  sections  of  the  province.  |  liabilities  at  March  31,  1949,  being  j ‘umed  over  to  the  air  line  June  i activltys  in  other  capital  goods  been  appointed  works  manager.  sa"Rurnay " Pqw pr,”Vef.  ..  ..  4.25  1.07  q. 

Hay  crops  in  eastern  regions  of ,  4.24  to  1  and  working  capital  of  j ‘^th,  1949.  [fields.  There  are  strong  reasons  chTlnSi.  ‘pref  .  -,oo  I'r.  o 

the  province  are  generally  excel-  $2,761,595,  up  from  $2,214,212  ai  Fully  pressurized  "Can  ad  air  [to  feel  that  the  inventory  liquida-  B.C.  Lumbcr  OutpUt  st.  Lawrence  Corp.,  1st  Pief."'.  2.Vin  .mi  (j.' 

lent  but  from  Quebec  City  west- ,  year  ago.  In  addition,  shares  in  j  Fours”  will  fly  in  regular  sche-  |  tion  process  is  just  about  over  and  LoWCf  in  FebrUOrV  st’  V^wTenTe  Pap'Vl-  ^"ist‘*'’prVi'  r,  oa  i’mi'*  o 

ward  yields  are  expected  to  be  other  companies,  including  Do- |  duie  for  C.P.  Air  Lines  from  Can- i  that  industry,  as  such,  does  not  _  ^  st.  Law lenAo  Paper,’  2nd  Pref  2’.4U  '.'fio  q’. 

somewhat  less  than  normal,  minion  Tar  &  Chemical  Company.  ;  ada  to  Australia  via  Canton  Island  I  expect  many  more  sharp  price  de-  Ottawa  —  Production  of  sawn  '  standard . 

Grains,  industrial  and  garden  having  a  market  value  of  $5,772,- j  and  Fiji;  and  to  Hong  Kong  byjclines  in  industrial  raw  materials  ard  tlM  in  British  rolum- 

crops  are  nearly  all  in  good  con-  000.  are  carried  at  $5,347,172.  With  |  way  of  Alaska  and  Japan.  Regular  as  a  whole.  bia  tcitalled  187,900  M  feet  in  Feb-  Siiy^e.^cst'' ' me.  ‘Gom. 

ditibn  with  at  least  average  yiel(3s  no  major  additions,  net  fixed  assets  ;  service  to  Australia  will  commence  The  more  fundamental  factors  «.,orTf  cc  x«rifH  oin  e;nn  Ord.  . 

I«.  pr<«p.ct.  »r.  little  ch.eg.d  at  ,2,847,652.  j  July  lath.  which  .re  generally  accepted  „  ^  ,7tl,e  a.™  “»rth"ast  yl^”  M'.’Jeni:; 

In  the  Maritime  provinces,  erdps  Holdings  of  voting  trust  certifi-  |  garly  delivery  of  these  urgently  '"^bmg  a  repetition  of  the  1929- 1  decrease  of  11  per  cent  according  ?!• ,  i-a''Tenci>  liour,  prof. 

are  now  growing  satisfactorily ;  cates  in  Dominion  Tar  &  Chemical  needed ,  aircraft  allows  C.P.  AirPb^s  d®bacle  unlikely  are  more  ^be  Dominion  Bureau  of  Statis-  Male:-  (io.;  nI;  mu  :  . 

following  timely  rains.  Haying  is  Company  increased  during  the  year  j  j^jneg  commence  Oriental  opera-  "^merous.  They  might  be  de-  ^  ^bich  ^  . 

..eeaii  ,ir,Horwav  in  thi  Annannlis  from  40%  to  over  4,‘i%  of  outstand- I _ .1 _ _ a, _ scribed  as  follows  —  and  thev  _ .  -  _  _  uo.,  i jpi . 
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folloiving  timely  rains.  Haying  is  Company  increased  during  the  year  j  i^j^eg  commence  Oriental  opera-  "^merous.  They  might  be  de-  ^  ^bich 

well  underway  in  the  Annapolis  from  40%  to  over  4,-,%  of  outstand- I  ore  than  .six  months  sooner  T^'bed  as  follows  -  and  they  account  for  78  per  cent  of  the 

.Valley  of  Nova  Scotia  and  is  ex- :  mg  common  shares  of  that  com-  |  than  planned.  Services  to  Hongjbo’d  ‘^le  in  Canada  quite  as  much  ^otal.  showed  a  decline  of  13  per 


, Valley  of  Nova  Scotia  and  is  ex- '  mg  common  shares  of  that 
pected  to  commence  elsewhere  in  '  pany. 

the  Maritimes  this  week.  Good  - - 

crops  of  hay,  potatoes  and  grain  Holden  Manufacturing 

*^fe°?ritVh  "‘Columbia  all  crops  i  Net  Pfofits  Reduced 

^^.‘^'roorplSr-.ttep’a’nd'N.t  PiPfit.^'.™  reported 


than  planned.  Services  to  Hong  j  b°'^  ‘^®  m  ‘imte  as  much  gbowed  a  decline  of  13  per  \.'c'*i-'>.v  Mfs.  Go . 

Kong  are  expected  to  begin  this  If®  m  Canada.  Twenty  years  ago,  |  j^om  a  year  ago,  and  that  of  Wa“s  Ut’.i.,  “A"'  ..: 
summer.  : ‘be  banks  were  in  trouble  and,  m  '  interior  mills,  fell  three  per  cent.  ,  ■ 

By  careful  design  and  manufac- j ‘b®  ®‘®‘®f  ‘bey  collapsed,  shipments  in  the  month  declined  w-stcni  (;i(!cprs. ’’“A”' ' . 


I’nloii  Gas  Cu 


summer.  '  wavwwjc  o-iiua,  All 

Bv  careful  design  and  manufac-  i  ‘b®  United  States  they  collapsed 
ture.  Canadair  has  been  able  to  i ‘®"  P*"®'  Deposits  approxi- 
achieve  a  weight  saving  on  these  1 ‘b*-®®  U*"®®  ‘b®  ‘929  rate 


four  aircraft,  which  provides  a!®"'*  accumulated  savings  provide 


f  ,  ®PP*'°Y-i26  per  cent,  amounting  to  1.57,800  i  «%'%■>.  f:'™-,'*-,  '’'•‘f  .• 

matelv  three  times  the  1929  rate  1  ■«,  /  .  -fu  o, .  oon  xir  I  *  •'R"-.  ■  'cf- 

,  *  1  4.  ,1  ’rj  I  f6et  d.s  compared  with  214.200  M  Wood,  aIpv.  »S:  Jms.,  Prof. 


11.4  uo-Vit  .rainfnii  T  ntp  enu/n  '  bv  The  Holden  Manufacturing  Co.  (considerably  greater  than  expected  |bi„^n  awav  in  stock  market  losses  I - -  ““  - - -  :  — T — : — , 

generally  light  ramfall.  Late  sown  ;  ratio  of  payload  to  gross  weight.  n  away  in  sto  mills  dropped  40  per  cent.  s.-Sem.-anniisiiy  int.-lntenm  Q.— Quarterly  Arr.— Arreara 

B'egina  have  suffered  oarticularlv.  I  '^”®  (t  monin.s  enaea  uecemoer  Xbe  building  boom  in  1929  was  I  c. ...j  - - — - - - - — - 

«  .(««■  Tirrmr  irenerai  and  while  1948.  were  equal  to  $1.08  per  ■  •  ■  '  finished-  now  there  is  a  vast  back- 1  o"  band  at  the  end  i  ^ _ l_  i  which  his  political  career  was  a 

Haying  is  now  general  and  while  't  ,  .  Jamoica  Pub  *servfre  ,  finished,  now  there  is  a  vagt  back-  February  totalled  387,000  M  feet,  VreSTem  ViBnaCla  rockv  one 

the  quality  is  good,  yields  will  bei®b®f®  ‘b®  ®‘  „  ,  ,  Jama'Ca  rUD-  nerv  ce  I  log  of  housing  requirements  which  coiTmared  with  255  600  M  at  the  ^  rocity  one. 

beloAv  average.  Fall-sown  grains  i  cents  on  the  cl^s  B  stock.  The  ^et  ImorOVed  III  MoV  [is  being  made  the  subject  of  both  *  .g’  coast  mills  (Continued  from  page  1)  There  were  many  of  Mr.  Biack- 

are;rlpening  rapidly  and  harvest-  y®-"®^  was  changed  from  Jan-  -  pHvate  and  government  studies  reporieV.^oc kT  ^  t;;TTt'  m;7k7d"Th7";c"H;;;' ^f  ‘I !  ^ 

Inr  will  begin  soon.  uary  31.  Operating  revenues  of  Jamaica  [  and  investment  policies,  in  Canada  miiu  =h4«iuod  I  .  F  ,  ®  i  was  guilty  of  an  error  in  judgment 

^ _  Earnings  for  the  year  ended  Public  Service  Limited  and  subsi-las  well  as  in  the  United  States.  interior  mills  showed  great  figure  in  Western  farm  lore  j  when  he  entered  the  realm  of  fed- 

Wy«rltc  January  31.  1948.  totalled  $92,644  diary  company  for  May  1949  were  |  Private  and  Government  Debit  _ j  and  prairie  pohtics-John  Bracken.  Lral  politics  as  the  leader  of  a 

Toronro  iron  wonts  |0r  $1.34  on  the  “A”  and  $1.04  on  |i68,024,  down  from  $182,126  fori  The  private  debt  on  the  part  of  industries,  notably  in  automobiles.  I  Perhaps  Mr. 

Eohlings  Show  Drop  <  the  "B”  shares.  For  the  11-month  ^ame  month  of  preceding  vear.  [  individuals  in  1929  exceeded  sub-  Such  backlogs  .simply  did  not  exist  !  ‘b® *"  ‘b®  M®"*‘oba  Bracken  now  thinks  so  too.  At 

-  [period,  operating  profit  was  $124,-  Gross  income  after  retirement  re-  Istantially  the  debts  accumulated  in  1929.  [provincial  elecrion  of  192^  It  had,  any  rate  for  the  first  time  in  his 

Earnings  of  Toronto  Iron  Works  699  with  $9,111  being  provided  for  serve  accruals  at  $50,008  compared  !  by  governments.  When  collapsing  Two  other  points  might  be  prevailed  uponjiife  he  met  with  defeat  in  the 

Ltd  to  date  this  year  are  slightly  :  depreciation  and  $44,080  for  taxes,  with  $28,916;  net  income  was  $38.-  stock  markets  wiped  out  private  raised  and,  in  effect,  are  being  j  ^’’®®*^®"’  ‘b®"  P'’®®‘"?”‘ ‘b®  constituency  of  Brandon.  He  had 
less  than  for  the  same  period  of  At  December  31  last,  working  359  up  from  $18,839.  investors,  their  ability  to  meet  raised  by  those  who  oppose  thel^®"‘‘°b®  °  I U-C.F.  opponent,  but  he 

1948.  according  to  T.  F.  Rahilly,  capital  of  $548,553  compared  with  For  12  months  ended  May  31.  '  their  debts  was  wiped  out,  too.  idea  of  a  widespread  and  deeply  I  ‘b®  P'^btical  destinies  of  the  j  poUed  only  7,080  votes,  as  corn- 

president.  The  company  is  experi-  |  $496,741  at  January  31,  1948.  1949^  operating  revenues  totalled  This  had  its  repercussion  througfh-  reaching  depression.  The  foreign  P®*"  ,  pared  with  the  10,836  recorded  for 

enc{ng  some  falling  off  in  the  vol- j  Ratio  of  current  assets  to  current  $2,104,089  against  $2,202,445:  gross  out  the  economy.  There  is  no  such  |  demand  (politically  based,  it  is  He  served  as  premier  of  thislJ.  E.  Matthews,  the  79-year  old 
ume  of  business, %)articularly  in  i liabilities  was  approximately  412  income  after  retirement  reserve  ' situation  either  in  Canada  or  in  [true)  for  North  American  pro-  Province  for  20  years,  during  which  Liberal  sitting  member.  At  the 


ana  accumuiaiea  savings  Pjoviae  ,  February  last  year.  Coast  mills  ,  'Vooi  Gon,bin«  Co,  p. 
a  cushion  which  in  1929  had  been  Ao  * _ 1  (''c®  (c®- 


generally  light  rainfall.  Late  sown  -  ""l,\hTended  De  ember  P®-V>«®^  ■^™®®  ''•®‘gbt. 

grains  have  suffered  particularly. ' ^  monm.s  enaea  ue(:emDer  _ 

Haying  is  now  general  and  while  "’Y®  ®(i('®’  $1-68  per  ^  D  U  C 

(a  viaiHa  will  Bp  I  shac®  ou  the  class  “A”  and  78  Jamaica  Pub.  Serv'ce 


decreased  23  per  cent,  and  interior 
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the  quality  is  good,  yields  will  bei®b®f®  o"  ‘be 
below  average.  Fall-sown  grains  i®®"‘®  ‘b®  B  stock.  The  Improved  III  MflV 

are;rlpening  rapidly  and  harvest- ,  J’®®'-®''^  '^®®  changed  from  Jan-' 

ing:will  begin  stxin.  I 

*  I  Earnings  for  the  year 


Western  Canada 

(Continued  from  page  1) 


which  his  political  career  was  a 
rocky  one. 

There  were  many  of  Mr.  Brack¬ 
en’s  sincere  friends  who  believe  he 


Toronto  Iron  Works 
Earnings  Show  Drop 


shop  fabricated  products.  However,  j  to  1.  j  accruals  W'as  $553,869,  up  from  :  the  United  States.  Now  the  prob- !  ducts,  will  continue  to  be  filled!  al-  j  ‘*"i®  be  won  four  general  elections.  ]  moment  his  political  future  is  ob-  j 

the  demand  for  the  fabrication  and  "  $437,230;  and  net  income  was  iem  is  rather  to  make  people  in- 1  though  it  may  have  to  be  filled  by  j  his  notable  feats  was  to  '  scare.  , 

erection  of  large  storage  tanks,  CONSOLIDATED  PRESS  |  $425,889.  compared  to  $3?2.740.  All  vest  some  of  their  surplus  capital  means  which  will  produce  a  fur-  !  pilot  Manitoba  through  the  distres-  |  Really  Great  Scientist 
bins,  etc.,  continues  at  a  good  rate.  ;  Toronto  —  Net  profit  of  $2,153,  figures  are  subject  to  adjustment  Mn  bona  f'de  enterprise,  while  in  ther  deterioration  in  the  internal  1  of  the  great  depression.  xhe  former  Manitoba  premier’s 

Although  steel  plate  is  still  subject  equal  to  2  cents  per  share  on  class  and  audit.  1929  and  later  the  peop’e  had  to  i  fiscal  set-up.  The  second  point  is  j  Mr.  Bracken  is  credited  with  deficiencies  as  a  leader  of  a  fed- 

to  control,  the  steel  supply  situa-  “A”  stock,  is  reported  by  Consoli-  Subsidiary  company's  figures  in-  pay  penalties  for  violent  and  fre-  [  that  social  and  political  conditions  having  "brought  on”  the  Sirois-  eral  party  have  been  pretty  well 

tion  is  easing  and,  if  the  present  dated  Press.  Limited,  for  the  year  eluded  in  this  statement  have  been  quently  unjustified  speculative  >  in  Canada  and  the  United  States  Rowell  Commission  enquiry  into  publicized  and,  in  the  process,  the 

trend  continues,  steel  control  will  ended  March  31,  1949.  This  com-  converted  from  Sterling  at  the  rate  I  booms.  'simply  will  not  permit  the  recur-  Dominion-provincial  financial  mat-  contribution  he  has  mad-  to  west- 

probably  be  discontinued.  j  pares  with  net  profit  of  $41,952,  or  of  $4,86  2/3  to  the  pound.  '  And.  in  spite  of  the  fact  that  1  rence  of  a  state  of  affairs  similar  I  ters.  Until  1942  he  was  one  of  em  agriculture  appears  to  be  in 

;  -  j42  cents  per  share  in  the  preceding  On  May  11.  lO'S  companv  aban-  the  acctf-it'a^ecl  fismarda  for  con- !  to  t'^e  (P”0  '-'sbacie.  Wha.t  is  more  'the  most  vigorous  supporters  of  danger  of  being  overlooked.  Those 

Canadian  mills  when  running  at  j  year.  Working  capital  position  as  doned  ci'ratio-i  of  t‘’e  r--  'or  po--  •ni—or  a"d  coo— ’  ’c.r-capit-'  good.s  i'-  o-;-*  '■owever.  govern’-oents  j  its  regu'ations.  In  1942  he  re-  who  have  come  into  contact  with 

full  capacity  can  now  supply  all  1  at  March  31  was  substantially  tion  of  its  tram\v'»vs  sv’steoi  and  apoeai-  s-tisfied,  tiiere  is  in  fact ! ’-.nc-.'  ’t,  and  business  knows  a  [signed  to  become  the  leader  of  j  his  work  regard  him  as  one  of  the 

Canada’s  requirements  for  worst-  [lower,  amounting  to  $260,115  com-  on  Angu.st  8.  1948  service  on  the  still  a  substantial  backlog  of  de-  great  deal  more  about  meeting  a  I  the  Progressive  Conservative  party '  really  great  agricultural  scientists 

•d  vazne.  pared  with  $446,412  a  year  earlier.  |  remaining  line  was  discontinued.  I  mand  for  the  products  of  major  |  crisis  than  it  did  twenty  years  ago.  |  in  the  federal  house,  following  *  of  the  western  prairies,  an  author- 


probably  be  discontinued. 


j  pares  with  net  profit  of  $41,952,  or  j  of  $4.86  2/3  to  the  pound. 
1 42  cents  per  share  in  the  preceding  On  Mnv  11.  lO’S  companv 


Canadian  mills  when  running  at 'year.  Working  capital  position  as  '  doned  co'ratic-i  cf  t‘’e  P'-  'or  po"-  'ni—or  c"d  co-i— ’  ’('.r-capit-'  good.s  i'" 
full  capacity  can  now  supply  all  1  at  March  31  was  substantially }  tion  of  its  trai'n\v'»vs  s'’stepi  and  apoeai-  s-tisfied,  tiiere  is  in  fact !  i-.n 


•d  Tvne. 


pared  with  $446,412  a  year  earlier.  |  remaining  line  was  discontinued. 


Jewellery  Trade 
-  In  U.  K.  Looking 
To  Market  Here 

Council  Chairman  Ad¬ 
vises  Manufacturers  to 
Give  Canadian  Orders 
Top  Priority 

,  Ottawa  —  The  way  is  now 
open  for  the  United  Kingdom 
jewellery,  silver,  horological  and 
allied  industries  to  expand  their 
trade  with  Canada,  according  to 
E.  C.  Mayson,  writing  for  U.K. 
Information  Office.  The  chairman 
of  the  Jewellery  and  Silverware 
Development  Council— an  organ¬ 
isation  set  up  by  the  United 
Kingdom  Government  to  further 
the  aims  of  the  jewellery  trade— 
Mr.  Julian  Pigggott,  discussing 
the  results  of  his  recent  visit  to 
Canada,  said  "from  my  study  of 
the  situation  I  strongly  advise 
all  British  manufacturers  to  give 
Canadian  orders  top  priority’. 

On  the  lifting  of  the  Canadian 
import  embargo  after  his  talks 
with  Canadian  leaders,  Mr.  Pig- 
gott  said  he  realized  that,  before 
the  embargo  was  imposed  in 
1948,  the  United  Kingdom  had 
supplied  only  one  dollar's  worth 
to  every  nine  dollar’s  worth  sup¬ 
plied  by  the  United  States. 

Considerable  pains  had  been 
taken  to  familiarize  United  King¬ 
dom  costume  jewellers  with  cur¬ 
rent  trends  in  design  and  he  re¬ 
ferred  to  the  co-operative  effort 
of  costume  jewellery  manufac¬ 
turers  and  fine  jewellers  in 
taking  a  stand  at  the  Toronto 
Fair.  That  effort  was  a  success, 
proved  by  the  fact  that  on  the 
first  day  British  jewellers  sold 
£20,000  ( $80,000 )  worth  of  goods 
which  compares  with  total  sales 
jin  1938  of  £50,000  ($200,000). 

Confident  Can  Compete 
Mr.  E.  Trillwood.  member  of 
the  Development  Council,  said 
that  so  far  as  the  better  type 
of  jewellery,  both  costume  and 
fine  jewellery,  were  concerned, 
United  Kingdom  manufacturers 
had  no  fear  of  their  ability  to 
compete  with  foreign  rivals. 

Much  of  the  jewellery  sold  in 
Canada  today  was  of  the  clieap- 
est  kind  and  in  consequence  there 
was  a  tremendous  interest  in  the 
better  craft  and  handwork  dis- 
j  played  in  products  shown  there 
,  by  United  Kingdom  manufac¬ 
turers. 

“It  will  be  well  worth  while 
grades  of  jewellery  to  nurture 
this  market”,  Mr.  Trillwood  add¬ 
ed,  “particularly  in  the  next  few 
months.  Prices  are  perfectly  all 
right  and,  with  initiative,  we 
ought  this  year  to  do  four  times 
the  amount  of  business  we  did  in 
1947.” 

Con.  Indust.  Alcohol 
Earnings  Sharply  Cut 

Sharply  decreased  net  earnings 
are  reported  by  Canadian  Indus¬ 
trial  Alcohol  Company  Ltd.  and 
subsidiaries.  Net  profit  for  the 
nine  months  ended  May  31  amount¬ 
ed  to  $665,188,  equal  to  59  cents  a 
share  on  A  and  B  combined,  thi.s 
compared  with  $1,411,362,  or  $1.27 
a  combined  share  in  the  corres¬ 
ponding  period  of  last  year.  For 
the  three  months  ended  May  31. 
1949,  there  was  a  loss  of  $85,418 
compared  with  last  year's  net 
profit  of  $410,482  or  3^9  cents  a 
share. 

Company  states  that  during  the 
quarter  ended  May  31  this  year, 
there  was  a  charge  against  opera¬ 
tions  representing  a  write-down  to 
replacement  market  values  of  in¬ 
ventories  of  raw  materials  and  of 
finished  stocks  in  the  company’s 
industrial  division.  This  write-down 
was  necessitated  by  the  decline  in 
market  values  of  molasses  and  of 
industrial  alcohol.  Had  this  write¬ 
down  not  been  made  results  for  the 
quarter  ended  May  31,  1949,  and 
for  the  nine  months  ended  on  that 
date  would  have  shown  net  profit 
of  $181,232  and  $931,838  respec¬ 
tively  after  provision  for  income 
taxes. 

Operating  profit  for  the  nine- 
month  period  was  $1,018,442 
against  $2,342,293  a  year  ago. 
Other  income  at  $169,417  was  also 
lower. 

For  the  May  quarter  company 
reports  an  operating  loss  of  $15l!- 
332  against  a  profit  last  year  of 
$631,643. 

UNION  GAS  COMPANY 
I  Union  Gas  Company  of  Canada 
Limited  advises  that,  effective  June 
18th,  Canada  Permanent  Trust 
Company  became  Canadian  trans¬ 
fer  agent  and  Crown  Trust  Com¬ 
pany  the  Canadian  registrar  for 
capital  stock  of  the  company. 

ity  particularly  on  “dry  farming”, 
on  which  theme  he  is  the*  author 
of  two  celebrated  text  books. 

As  the  Winnipeg  Free  Press 
points  out; 

“What  happened  to  Mr.  Bracken 
is  common  knowledge.  He  became 
a  Conservative.  He  failed  as  a 
leader,  although  let  it  be  noted 
not  as  disastrously  as  his  succes¬ 
sor,  Mr.  Drew,  and  now  has  been 
rejected  by  one  of  the  banner 
rural  seats  of  the  very  province 
whose  leader  he  was  for  two  de¬ 
cades: 

“The  prairie  people,  and  particu¬ 
larly  the  people  of  this  province, 
would  do  well  to  forget  the  last 
seven  years  and  remember  the 
earlier  Mr.  Bracken  with  esteem. 
Mr.  Bracken,  the  Liberal  Progres¬ 
sive,  served  this  province  and  the 
west,  faithfully  and  well.” 


The  Hnancial  'Tfmes 


The  Trend 

of  the 

Stock  Market 


-By  ANALYST- 


The  stock  markets  continued  to 
show  persistent  strength  during 
the  past  week  both  in  New  York 
and  Canada.  The  Dow- Jones  in¬ 
dustrial  average  in  particular  has 
been  moving  upward  day  by  day. 
On  Wednesday  it  had  recovered 
more  than  half  the  losses  register¬ 
ed  in  the  May-June  decline.  It 
should  now  be  approaching  a  criti¬ 
cal  point  on  the  recovery  swing. 

The  rail  average  has  tended  to  | 
lag  behind  the  industrials.  It  has 
gained  back  only  a  third  of  the 
losses  of  the  last  downward  move¬ 
ment  and  has  shown  more  of  a 
tendency  to  level  off. 

Dip  To  Be  Expected 

Sometime  soon  we  may  expect 
a  decline  in  prices  of  moderate  pro¬ 
portion,  following  the  substantial 
rise  from  the  lows.  The  failure 
of  the  rails  to  move  ahead  as 
quickly  as  the  industrials  suggests 
that  the  short  term  bull  movement 
may  be  reaching  a  climax  prepara¬ 
tory  to  turning  down. 

Traders  could  now  place  limited 
orders  at  prices  moderately  under 
present  levels  with  the  object  of 
making  purchases  on  the  next  dip. 

Papers,  Metals  Strong 

On  the  Canadian  markets  the 
outstanding  features  were  the 
papers,  base  metals  and  gold 
stocks.  All  these  had  been  over¬ 
sold  in  the  bear  movement  and  are 
now  reacting  in  a  normal  manner. 
The  gold  stocks  in  particular  came 
back  rapidly.  The  Toronto  Stock 
Exchange  gold  average  advanced 
from  about  88  to  about  100  in  a 
little  over  a  month  and  is  now  close 
to  the  high  of  the  year. 

The  heavy  selling  in  golds  didn’t 
make  much  sense  at  the  time  and 
makes  even  less  sense  in  retrospect. 
If  there  is  any  reasoning  at  all 
behind  the  movements  of  stock 
prices,  then  gold  stocks  should 
move  in  the  opposite  direction  from 
the  industrials  except  where  there 
are  special  factors  affecting  the 
gold  mining  industry. 

The  longer  term  outlook  for  the 
market  is  unchanged.  A  fair  sized 
intermediate  rally  may  be  looked 
for  during  the  last  six  months  of 
the  year  which  would  carry  prices 
above  the  previous  highs  for  the 
year. 

r^.  S.  Credit 

Two  developments  in  the  United 
States  in  the  past  ten  days  may 
have  an  important  bearing  on  the 
outlook  for  business  and  the  stock 
market.  The  U.  S.  Treasury  an¬ 
nounced  a'subst2mtial  deficit  for 
the  fiscal  year  just  ended,  and  the 
Federal  Reserve  Bank  announced 
a  change  in  policy  regarding  the 
markets  for  U.  S.  Government 
bonds  which  will  tend  to  ease  the 
credit  situation  in  that  country. 

These  were  both  hailed  as  “infla¬ 
tionary”  forces  and  probably 
brought  to  many  people’s  minds  the 
thought  of  further  increases  in 
commodity  prices  and  a  continued 
cheapening  of  the  dollar.  That 
may  well  develop  sometime  in  the 
future.  But  the  immediate  con¬ 
sideration  is  in  halting  the  down 
trend  in  commodity  prices  and 
giving  a  shot  in  the  arm  to  indus¬ 
trial  buying. 

The  United  States  Government 
is  committed  to  a  policy  of  high 
prices  —  not  necessarily  higher 
than  they  have  been,  but  at  least 
not  too  much  lower  than  they  have 
been.  The  central  core  of  this 
policy  is  tied  in  with  farm  prices 
through  the  “parity  price”  support  | 


levels  under  which  farmers  may 
borrow  from  the  government  on 
their  surplus  crops.  So  long  as 
farm  prices  stay  up,  then  industrial 
wages  must  stay  up.  That  means 
in  turn  that  industrial  prices  must 
stay  up  or  industry  will  be  bank¬ 
rupt. 

Deflation  Alarming 

There^is  little  doubt  that  the 
government  was  alarmed  at  the 
sudden  and  drastic  drops  in  many 
commodity  prices,  particularly 
base  metals  and  textiles.  If  this 
same  pattern  had  run  through  all 
commodity  prices,  then  the  whole 
economic-fiscal  program  of  the 
government  would  have  been  up¬ 
set.  Despite  the  persistent  com¬ 
plaints  about  the  high  cost  of  liv¬ 
ing,  the  experts  would  much  rather 
see  the  status  quo  maintained  than 
to  face  the  repercussions  of  sudden 
price  declines  with  the  consequent 
pressure  on  wages  and  farm  prices. 

It  would  appear  now  that  the 
fiscal  policy  will  entail  keeping  suf¬ 
ficient  “inflationary”  pressure  on 
the  economy  to  prevent  any  sub¬ 
stantial  drop  in  the  general  level 
of  commodity  prices  —  and  to  pre¬ 
vent  any  credit  restrictions  which 
might  slow  up  business. 

May  Help  Business 

If  this  new  departure  works  out 
successfully,  then  the  business  out¬ 
look  will  be  improved.  Although 
corporate  earnings  will  undoubted¬ 
ly  be  lower  this  year  than  last, 
they  could  snap  back  very  quickly 
next  year  and  go  on  to  new  high 
levels.  Provided  there  are  no  spe¬ 
culative  excesses,  and  provided 
business  men  continue  to  act  cau¬ 
tiously,  it  is  possible  that  a  long 
period  of  sound  prosperity  may  be 
now  in  the  making. 

Stock  prices  still  look  cheap. 


Peterborough  Selfs 
$1,814,990  Bend  Issue 

An  issue  of  $1,814,990  City  of 
Peterborough  debentures  at  a  price 
of  100.2116  to  a  syndicate  including 
Dominion  Securities  Corporation 
Ltd.,  Wood,  Gundy  and  Company 
Ltd.,  Royal  Bank  and  Canadian 
Bank  of  Commerce. 

There  tvere  six  bidders  with  the 
winning  bid  about  six  cents  over 
the  runner-up. 

The  bonds  are  being  offered  to 
the  public  at  prices  giving  a  yield 
of  3.10  per  cent  for  11  to  15  year 
maturities  and  3.25  per  cent  for 
the  16  to  20  year  bonds. 

About  $1,500,000  of  the  deben¬ 
tures  will  be  used  to  finance  build¬ 
ings  for  the  new  250-bed  Peter¬ 
borough  Hospital. 


TORONTO  BROKERS  MERGE 


Two  of  the  oldest  member  firms 
on  the  Toronto  Stock  Exchange 
are  to  be  merged.  Geo.  W.  Blaikie 
&  Company  and  Cassels,  Son  & 
Company  will  henceforth  conduct 
business  together  under  the  name 
of  Cassels,  Blaikie  &  Co.,  with 
offices  at  16  Jordan  Street. 

Partners  in  the  new  firm  will  be 
Gordon  T.  Cassels,  G.  Reed  Blaikie, 
Sydney  W.  Smith,  William  J. 
Loveys  and  Norman  R.  Young.  The 
amalgamation  of  the  two  firms 
was  decided  upon  because  it  was 
regarded  as  a  forward  step,  of  ad¬ 
vantage  to  all  concerned,  and  will 
give  the  clients  of  both  firms  the 
experience  of  a  larger  executive 
personnel. 


Conservation  means  constant 

VIGILANCE 

No  individual  or  organization  can  control  the 
tides  of  economic  social  and  political  forces 
which  may  profoundly  affect  investment  values. 
A  considerable  degree  of  protection,  however, 
can  be  had  by  constant  watchfulness. 

Investors  often  are  too  busy  or  lack  facilities  to 
maintain  unbiased  research  and  analysis.  It  is 
not  surprising,  therefore,  that  many  individuals, 
societies,  trusts  and  corporations  ask  us  to  keep 
watch  over  their  securities. 

Vou  are  invited  to  consult  with  us  in 
confidence  without  obligation,  ^ 

DaMiNiOTfl  SECURmes 

coRPM.xiMireo 

Established  1901 


New  Bond  Issues 
Up  In  1st  Half 

Total  Public  Financing 
$384,462,411  Compares 
with  $353,960,144 

Public  bond  financing  in  June, 
1949,  totalled  $99,021,205  according 
to  Wood,  Gundy  &  Co.  Ltd.  The 
aggregate  for  the  first  six  months 
of  1949  was  $384,462,411  compared 
with  $353,960,144  for  the  first  half 
of  1948. 

In  June  the  largest  issue  was  in 
the  provincial  section  being  $50,- 
000,000,  Province  of  Ontario  guar¬ 
anteed  Hydro-Electric  Power  Com¬ 
mission  bonds  consisting  of  $5,000,- 
000  2%  per  cent  due  1954  and  $45,- 
000,000  3  per  cent  due  1968.  The 
1968  maturity  was  offered  publicly 
at  98.60  to  yield  3.10  per  cent  and 
met  with  excellent  demand  from 
institutions  and  private  investors. 
During  June,  the  Province  of  Nova 
Scotia  issued  $19,000,000  2  Vi  per 
cent  debentures  due  1953  3V4  per 
cent  debentures  due  1965  and  the 
Province  of  British  Columbia 
issued  $11,000,000  3  per  cent  sink¬ 
ing  fund  debentures  due  1964. 

With  the  exception  of  $2,238,000 
of  the  Province  of  Nova  Scotia 
issue  which  was  used  for  refund¬ 
ing  purposes,  the  balance  of  all 
three  of  these  issues  amounting  to 
$77,762,000  was  for  new  money 
purposes.  The  proceeds  of  the 
Ontario  Hydro  -  Electric  Power 
Commission  issue  will  be  used  in 
further  developing  the  Commis¬ 
sion’s  resources  and  the  new  money 
for  the  Provinces  of  Nova  Scotia 
and  British  Columbia  for  roads, 
highways,  bridges,  schools  and 
other  capital  projects. 

Municipal  bond  financing  in  Can¬ 
ada  in  June  totalled  $9,421,205  of 
which  the  bulk,  totalling  $5,621,000, 
was  issued  by  Quebec  and  Mari¬ 
time  Municipalities.  Twenty  muni¬ 
cipalities  in  the  Province  of  Que¬ 
bec  and  the  Maritime  Provinces 
issued  debentures  during  June,  the 
largest  of  these  issues  being  $3,- 
000,000  Montreal  Protestant  Cen¬ 
tral  School  Board  3  per  cent  and 
3  Vi  per  cent  debentures  due  1950 
to  1964  of  which  the  1955  to  1964 
maturities  were  offered  at  prices 
to  yield  from  3.50  per  cent  to  3.76 
per  cent.  For  the  first  time  since 
Newfoundland  joined  the  Domin¬ 
ion  as  a  province,  one  of  its  muni¬ 
cipalities  has  sold  debentures  in 
this  market  when  the  City  of  St. 
John’s,  Newfoundland  sold  by  ten¬ 
der  $535,000  3  Vi  per  cent  deben¬ 
tures  due  1969. 

In  Ontario,  twenty  municipalities 
issued  $3,080,205  debentures  of 
which  the  largest  was  $402,600 
Township  of  Nepean  2  Vi  per  cent 
and  3  per  cent  debentures  due  1950 
to  1969.  The  township  of  Nepeaij 
ad  joins  the  city  of  Ottawa.  In  Jan¬ 
uary  1950  part  of  this  township  will 
be  einnexed  by  Ottawa  and  this 
issue  of  debentures  will  then  be 
served  by  that  City.  The  remain¬ 
der  of  the  issues  in  Ontario  ranged 
in  size  from  $34,000  to  $350,000. 

Western  municipal  financing  was 
light  in  June  totalling  only  $720,- 
000  in  five  issues  ranging  in  size 
from  $30,000  to  $250,000.  The  lar¬ 
gest  issue  was  sold  by  the  Edmon¬ 
ton  Roman  Catholic  School  District 
and  consisted  of  3V4  per  cent  and 
3V2  per  cent  debentures  due  1950 
to  1969. 

Corporation  and  public  utility 
financing  in  June  totalled  $9,600,- 
000.  The  largest  issue  was  $6,000,- 
000  Calgary  Power  Co.  Ltd.  3% 
per  cent  debentures  due  1972.  The 
other  large  issue  in  this  category 
was  $2,000,000  Winnipeg  Electric 
Co.  3%  per  cent  bonds  due  1971 
sold  privately. 

During  the  past  month,  public 
bond  financing  has  been  all  for  new 
money  purposes,  with  the  excep¬ 
tion  of  the  amount  for  refunding 
purposes  in  the  Nova  Scotia  issue, 
which  is  indicative  of  the  continu¬ 
ation  of  the  demand  for  increased 
public  services  supplied  by  Provin¬ 
cial  and  Municipal  governments. 
The  new  money  requirements  by 
industrial  and  public  utility  organ¬ 
izations  during  June  was  largely 
necessitated  by  the  demand  for 
more  and  better  transportation  and 
power  facilities. 


New  Municipal  Bond  Issues 


CITY  OF  SILLERY 

The  City  of  Sillery  has  sold  a 
$345,000  issue  of  three  per  cent 
20-year  serial  bonds.  Issue  was 
awarded  for  a  price  of  96.037  to  a 
syndicate  composed  Gairdner  &  Co. 
Ltd.;  Dudley  Dawson  Limited;  Mc- 
Taggart,  Hannaford,  Birks  &  Gor¬ 
don  Ltd.,  and  J,  T.  Gendron  Inc. 
The  money  will  cost  a  net  average 
Interest  of  3.409  per  cent. 

Three  bids  were  submitted  by 
one  bank  and  eight  investment 
dealers  for  the  issue. 

The  new  bonds,  which  may  be 
redeemed  by  anticipation,  are 
dated  July  1,  1949,  and  mature 
from  19.50  to  1969  inclusively,  in¬ 
terest  being  payable  January  1  and 
July  1  each  ^ear.  The  loan  has  been 
incurred  for  various  works,  debt 
reimbursements  and  equipping  of 
playgrounds. 


ST.  REMI  VILLAGE 

Quebec  Department  of  Municipal 
Affairs  has  authorized  the  Village 
of  St.  Remi,  Napierville  county,  to 
sell,  by  mutual  agreement,  at  price 
of  99,  $40,000  of  3 Vi  9c  bonds  re¬ 
deemable  serially  over  a  period  of 
20  years.  The  corporation  obtains 
its  money  at  a  net  average  cost 
of  3.606  per  cent. 

TOWN  OF  STE.-FOYE 
The  Town  of  Ste.  Foye,  Quebec 
county,  has  been  authorized  to  sell, 
by  mptual  agreement,  at  price  of 
98,  $25,000  of  bonds,  $15,000  at  3% 
1950-59  and  $10,000  at  3^,2%  1960- 
64.  The  corporation  will  pay  a  net 
average  interest  of  3.5684  per  cent 
for  the  money  borrowed. 


MONTREAL-SOUTH 
Department  of  Municipal  Af¬ 
fairs  has  authorized  the  Town  of 
Montreal-South  in  Chambly  county 
to  sell,  by  mutual  agreement,  at 
price  of  9.5,  $95,000  in  bonds  as 
follows:  $18,000  at  3'“/c  1950-54  and 
$77,000  at  31/2%  1955-69  Net  cost 
to  the  corporation  is  four  per  cent. 


ST.  AGAPITVILLE 

’The  Department  of  Municipal 
Affairs  has  authorized  the  Village 
of  St.-Agapitville,  Lotbiniere  coun¬ 
ty,  to  sell,  over  the  counter,  at  par 
$120,000  of  3V2%  bonds  redeemable 
s-^rially  over  a  period  of  15  years. 


Better  Tone  In 
Unlisted  Croup 

I  Although  volume  In  past  week'.s 
j  over-the-counter  trading  was  still 
I  on  a  reduced  scale,  reports  Kippen 
&  Company,  there  was  somewhat 
;  better  tone  evident  in  some  sec- 
j  tions  of  the  list. 

Beauharnois  L.  H.  &  Power  was 
in  fair  demand  at  20  after  selling 
I  up  to  20Vi,  while  Beau.  Power 
I  Corp.  continued  in  demand  at  7. 

I  Canadian  Motor  Lamp  was  11.50 
'  bid,  Detroit  International  Bridge 
sold  at  15;  Dover  Industries  lost  a 
quarter  at  *9%,  while  Colonial 
Steamships  was  better  at  118  bid. 

In  the  real  estate  section.  Trans¬ 
portation  Building  was  6%  bid 
with  offerings  reported  scarce; 
Acadia  Apts,  was  steady  at  11  bid; 
Guardian  Realty  Co.  (Royal  Bank 
■  Bldg,  in  Toronto)  was  better  at 
j.53Vi  bid. 

j  Cuban  Canadian  Sugar  was  in  | 
demand  at  2V2  with  a  few  sate.s  re- 
I  ported  at  3;  Hart  Battery  was  of- 
!  fered  at  10 Vi  with  little  buying  in- 
I  terest  shown.  Brinton  Peterboro 
i  Carpet  gained  a  few  points  at  97  j 
I  bid  with  no  stock  offered.  | 

I  The  bank,  insurance  and  trust  I 
company  .shares  were  quiet  and 
showed  little  change  during  the 
'  week. 


Weather  Played  Adverse 
Role  B.A.  Oil  Sales 

Weather  conditions  seriously  af¬ 
fected  the  sale  of  petroleum  prod¬ 
ucts  during  the  early  part  of  1949, 
says  Ole  Berg  Jr.,  vice-president  of 
British  American  Oil  Company 
I.td. 

Adverse  weather  on  the  Pacific 
Coast  disrupted  transportation 
facilities,  and  gasoline  consump¬ 
tion  in  that  area  was  considerably 
below  normal.  In  contrast,  mild 
weather  in  Ontario  and  Quebec 
sharply  reduced  the  demand  for 
heating  oils. 

It  is  anticipated  that  the  con¬ 
sumption  of  petroleum  products 
will  shortly  resume  an  upward 
trend.  There  are  now  adequate  sup¬ 
plies  of  petroleum  products  to  take 
care  of  the  anticipated  demand. 


Benefits  Noted 
^Open-End  Type 
Invest.  Trusts 

Provide  Medium  For 
Small  Investor's  Savings, 
Equity  Funds  for  Cor¬ 
porate  Needs 

In  view  of  the  crying  need  of 
industry  and  business  generally 
for  equity  capital,  both  in  Canada 
and  the  United  Stqtes,  Merrill 
Griswold,  C.B.E.,  recently  told  a 
large  gathering  of  Montreal’s  fin¬ 
ancial  community  that  encourage¬ 
ment  of  the  ‘open-end’  trust  indus¬ 
try  would  be  a  great  social  contri¬ 
bution  to  the  nation,  and  that  the 
industry,  in  consequence,  "will  be¬ 
come  a  strong  and  vital  force  in 
its  own  right.” 

Mr.  Griswold,  chairman  of  the 
board,  Massachusetts  Investors’ 
’Trust,  Boston,  Mass.,  spoke  before 
a  luncheon  meeting  given  by  the 
directors  of  Investment  Distribu¬ 
tors  Limited  (sponsors  of  Com¬ 
monwealth  International  Corpora¬ 
tion  Ltd.,  a  mutual  investment 
fund).  His  hearers  included  offi¬ 
cials  of  banks;  trust  companies; 
insurance  companies;  investment 
dealers  and  stock  brokers. 

Greater  realization  of  the  'open- 
end  investment  trusts’  possibilities 
by  the  small  investor,  he  pointed 
out,  could  provide  one  answer  to 
the  problem  of  securing  adequate 
equity  capital.  The  distinguishing 
feature  of  the  open-end  investment 
company,  he  noted,  is  that  new 
shares  are  continually  available  for 
sale,  and  any  shareholder  can 
withdraw  his  proportionate  inter¬ 
est  as  and  when  he  desires,  simply 
by  presenting  his  shares  for  re¬ 
demption. 

Need  More  Stock  Issues 

It  is  desirable,  the  speaker  re¬ 
marked,  to  increase  the  proportion 
of  new  financing  through  stock  is¬ 
sues  rather  than  by  bonds.  If  too 
large  a  proportion  of  the  national 
savings  is  diverted,  directly  or  in¬ 
directly,  into  debt  instruments,  it 
might  well  result  in  unforeseen 
economic  consequences.  He  cited 
the  opinion,  recently  expressed  in 
a  public  utilities  magazine  that 
“Soaring  debt  and  vanishing  equity 
investment,  in  the  event  of  an¬ 
other  serious  depression,  could 
force  socialization  of  industry,  even 
in  the  face  of  a  public  sentiment 
deeply  opposed  to  such  a  politico- 
economic  theory.” 

In  the  United  States,  Mr.  Gris¬ 
wold  pointed  out,  with  a  population 
of  more  than  140  million,  only 


FORM  NEW  PARTNERSHIP 


1 .06  to  6.91  per  cent.  Figures  foit. 

I  last  month  and  one  year  ago  wsr*^ 
7.08  and  5.62  respectively.  Prefer¬ 
red  and  "A”  stocks  showed  un¬ 
changed  in  yield  at  6.80.  One 
I  month  ago  this  group  yielded  6.59, 

■  while  last  year  the  return  was  5.46 
per  cent. 

The  yield  on  bank  stocks  ad¬ 
vanced  .01  to  3.99.  The  current 
yield  on  the  banks  compares  with 
•4.01  last  month  and  3.96  per  cent 
one  year  ago. 


D.  W.  McLean 


H.  Budden 


D.  W.  McLean,  president  of  D.  W.  McLean  Limited,  investment  j 
managers  and  consultants,  announces  that  William  Hanbury  Budden  j 
has  become  associated  with  the  company  and  that  the  company’s  busi-  i 
ness  will  now  be  carried  on  under  the  name  of  McLean,  Budden  Limited.  1 
Mr.  Budden,  who  has  acquired  a  joint  interest  in  the  Company, 
has  had  wide  experience  in  the  investment  field.  He  served  for  many  ’ 
years  as  deputy  chief  of  the  securities  department  of  the  Bank  of 
Canada  and  as  an  analyst  and  economist  with  the  investment  depart¬ 
ment  of  the  Sun  Life  Assurance  Company  of  Canada.  i 


Capital  Change 
Held  Essential 

To  Pave  Way  For  $26 
Million  Mexican  L.  &  P. 
Loan  From  Inter.  Bank 


I  Further  Decline  Noted 
jin  Average  Stock  Yield 


Reflecting  generally  higher! 
prices,  average  \ield  on  112  divi- ; 
dend-paying  stocks  on  the  Toroiv 
to  Stock  Exchange,  as  compiled  by  ■ 
Moss,  Lawson  &  Company  on  ' 
prices  of  July  4th,  declined  .06  to 
6.74  per  cent  during  the  past  week,  i 
Toronto.  —  It  is  imperative  that  I  Latest  yield  compares  with  6.88 
the  financial  reorganization,  soon  !  last  month  and  5.44  one  year  ago. 

Mining  stocks  lost  .13  in  yield 
at  7.17,  which  figure  compares  | 
with  7.56  one  month  ago  and  5.49  1 
per  cent  last  year. 

Yield  on  common  stocks  declined  i 


to  be  submitted  to  all  classes  of 
shareholders,  be  carried  through. 
George  S.  Messersmith,  chairman 
of  the  board,  told  the  annual  meet¬ 
ing  of  Mexican  Light  and  Power 
Company  Ltd. 

The  capital  changes  must  be  I 

made  to  open  the  way  for  the  ob¬ 
taining  of  a  $26  million  25-year 
loan  from  the  International  Bank,  \ 
he  said.  The  meeting  passed  a  new  | 
borrowing  by-law  replacing  the  old  j 
one  passed  in  1902,  and  contribut¬ 
ing  to  preparation  for  the  long  bor¬ 
rowing  that  is  planned.  ' 

Development  of  the  Mexican 
economy,  Mr.  Messersmith  said, 

continues  to  show  that  it  is  im¬ 
perative  for  the  company  to  pro¬ 
ceed  with  the  construction  program 
based  on  the  needs  shown  by 
studies  of  the  company  and  the 
Federal  Power  Commission.  The 
company  is  meeting  the  schedule 
on  its  program.  I 
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The  studies  of  the  definite  tariff 
about  six  to  seven  million  corpor- '  application  of  the  company  are  in 


Bond  Yield  Average 
Shows  Slight  Increase 

The  McLeod  Young  Weir  40- 
bond  yield  average,  compiled  on 
the  basis  of  June  30  bond  prices, 
was  3.44  per  cent,  an  increase  of 
.01  over  the  composite  average  of 
3.43  reported  at  May  31. 

Yield  averages  for  the  munici¬ 
pal,  utilities,  and  industrial  groups 
of  bonds  increased  fractionally, 
while  the  average  for  10  provincial 
issues  remained  unchanged. 

Current  40-bond  yield  average 
compares  with  3.44  six  months  ago 
at  December  31,  and  3.36  at  the 
end  of  June  1948. 


ALCAN  SHARES 
Aluminum  Company  of  Canada 
Ltd.  advises  that,  as  at  June  27th, 
1949,  a  total  of  557,314  shares  of 
four  per  cent  cumulative  redeem¬ 
able  preferred  stock  were  out¬ 
standing. 


ate  shareholders.  He  added,  “If 
more  equity  capital  is  to  be  pro¬ 
vided  in  the  United  States,  it  can¬ 
not  all  be  obtained  from  the  rela¬ 
tively  small  number  of  persons 
who  now  own  stock  in  the  coun¬ 
try’s  corporations.  Many  more  per¬ 
sons  must  be  interested.  In  view  of 
the  wide  distribution  of  wealth 
which  has  taken  place  in  recent 
years  as  a  result  of  high  taxes 
against  those  with  large  incomes 
and  higher  wages  for  the  great 
bulk  of  the  rest  of  the  population, 
the  market  for  more  equity  capi¬ 
tal  must  be  with  new  and,  there¬ 
fore,  inexperienced  investors.” 

In  the  past  three  years,  the 
speaker  declared,  corporate  secur¬ 
ity  issues  for  new  capital  purposes 
totalled  $14  billion.  Only  one- 
quarter  of  this  aggregate  was 
equity  capital,  and  of  the  latter 
figure  only  about  one-half,  or 
about  $1,750,000,  was  raised  by 
common  stock  issues. 

Growth  of  the  mutual  invest¬ 
ment  companies  in  recent  years 
was  encouraging,  said  Mr.  Gris¬ 
wold.  These  companies  provide  a 
service  to  the  small  investor  who 
does  not  have  the  time,  and  fre¬ 
quently  the  experience,  to  invest 
his  funds  so  as  to  ensure  a  satis¬ 
factory  return.  In  addition,  in¬ 
vestment  companies  can  act  as  the 
investor’s  advocate  before  legisla¬ 
tive  or  administrative  bodies  and 
occasionally  act  as  the  investor’s 
spokesman  with  management. 

D.  W.  Partridge,  president.  Com¬ 
monwealth  International  Corpora¬ 
tion  Ltd.,  introduced  the  speaker, 
who  was  thanked  by  Robert  P. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
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TORONTO  STOCK  EXCHANGE 

^  Ind. 


Gold 

91..i8 

94.24 

96.48 


B.M. 

81.03 

83.61 

81.44 


June  28  161.17 

June  29  162.08 

June  .10  162.19 

July  1  . 

July  2  . 

July  4  162.63  99  8.1  86.12 
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NEW  YORK  STOCK  EXCHANGE  (Dow-Jones) 
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their  final  stages,  president  con¬ 
cluded,  and  there  is  reason  to  be¬ 
lieve  that  the  company  will  shortly 
have  an  assured  rate  of  return 
which  is  indi.spensable  to  the  con¬ 
struction  program. 


Jellett,  president  of  the  Royal  | 
’Trust  Company. 

Mayo  Adams  Shattuck,  LL.B.,  a 
director  of  Boston  Fund  Incor¬ 
porated  and  the  Bond  Fund  of 
Boston,  gave  the  meeting  a  resume 
of  fiduciary  legislation  in  the  Unit¬ 
ed  States.  Pointing  out  that  Can¬ 
adian  and  U.S.  trust  investment 
law  derived  from  a  common  base, 
he  expressed  the  belief  that  Can¬ 
adian  legislators  would  adopt  re-  i 
forms  similar  to  those  put  into 
force  in  the  United  States. 

The  speaker,  well-known  as  a  > 
fiduciary  investment  authority,  j 
outlined  the  history  of  the  “Pru-  j 
dent  Man  Rule”,  which  had  its 
genesis  in  the  depression  era  fol¬ 
lowing  the  “golden  twenties”.  This, 
he  noted,  was  based  on  the  Mass-  ' 
achusetts  Trustees’  Investment 
Rule,  first  set  up  in  1830,  and  pro¬ 
vides  the  advantages  of  flexible  j 
investment  techniques.  | 

Mr.  Shattuck  was  introduced  by  , 
R.  W.  Robertson,  president.  In-  ’ 
vestment  Distributors  Ltd.,  and  , 
thanked  by  Hon.  George  B.  Foster,  | 
K.C.  I 
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labour  where  compromise  is  unjustified,  as  it  so 
^  I  M  A  I  j  often  is  in  current  wage  disputes,  as  they  are  with 

I  ■  1^  \  IIIClll\»ICil  |llllw3  capital  when  just  demands  for  rate  increases  are 

ESTABLISHED  191*  '  "^^de.  Sauce  for  the  goose  and  sauce  for  the 

Pu^lUhed  Every  Friday  at  282  Noire  Dame  St,  West.  |  gander  is  a  saying  which  today's  crop  of  politicians 

Montreal  by  The  Financial  Times  FiiblislilnR  Co.  Ltd.  i  ,  fnnrntton  if  thpv  pver  loampd  it 

Secratary,  John  D.  Hog*.  Authorized  ai  Secoud  Claaj.''®'*^  lorgotien  —  if  iney  ever  learned  il. 

Mali,  Post  Office  Department,  Ottawa.  - 
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How  Deeply  Will  The 
Ministers  Dig? 


By  E.  C.  ERTL 

A  conference  of  Commonwealth  Canada  will  be  the  only  country  either  the  goodwill  or  the  intelli- 


D.  W.  JOHNSTONE  .  President  |  Will  SCnate  BC  R«Orgailiied7  By  E.  V.  ERTL 

A.  >R.  W.  YOUNG  .  Editor 

T.  M.  LUTTRELL  .  Associate  Editor  Rumour  persists  that  Prime  Minister  St.  Laurent,  A  conference  of  Commonwealth  Canada  will  be  the  only  country  either  the  goodwill  or  the  intelli- 

0.  J.  MURPHY  .  Circulation  Manager  filling  the  still  empty  seatfl  in  the  Senate  ministers  is  a  natural,  but  |  there  in  a  position  to  give.  There  ,  gence  of  “third  force”  govern- 

j.  SCANLON  .  Central  Representative  *  ^  ^  ’  not  Solely  for  the  reason  that  the  i  will  be  quite  a  few  claimants  for  j  ments,  may  tire  of  having  large 

E.  C.  ERTL  .  Ontario  Representative  Will  appoint  One  or  more  Progressive  Conservatives  London  government  has  given  in  !  whatever  Abbott  comes  to  dis-  slices  of  their  assets  disappear  in 

R.  G.  LEES  .  Eastern  Representative  th&t  august  assembly.  sending  out  the  invitations.  The  tribute;  and  all  claims  will  be  ;  a  rathole  of  Inefficiency,  and 

SUBSCRIPTION  PRICE:  In  Canada  nnd  the  United  King-  This  will  constitute  a  distinct  departure  from  disappearance  of  hard  money  re-  backed  by  reminders  of  “what  i  enforced  mUmanagement.  After 


was  a  significant  affair.  VVe  may  I  say  it  without  fear  of  success- 
I  yet  come  to  look  back  upon  the  j  lul  contradiction  —  that  the  result 
I  finance  ministers’  meeting,  once  ■  will  invariably  be  four.” 

I  we  have  digested  its  meaning,  ;  That,  friends,  is  oratory.  —  Ex- 
j  and  decide  that  here  truly  was  change, 
j  something  that  mattered.  Whe-  i 
!  ther  it  will  matter  for  good  or  i 

'  bad,  we  shall  be  able  to  say  in  ! . - -  - 

I  about  18  months  from  now.  I  m  •  ••  -  s*  I 


when  filling  the  still  empty  seats  in  the  Senate,  ministers  is  a  natural,  but  |  there  in  a  position  to  give.  There  gence  of  “third  force”  goyern- 

not  solely  for  the  reason  that  the  i  will  be  quite  a  few  claimants  for  ments,  may  tire  ot  having  large 
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SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  This  wiU  constitute  a  distinct  departure  from  disappearance  of  hard  money  re.  backed  by  reminders  of  “what  j  enforced  mUmanagement.  After;  One  of  the  lures  of  Canada  for 

doni,  15.00.  Elsewbere.  W.uo  tCanadiao  funds!.  r.arfi#-iiiariv  if  mora  than  nn.  nnnnaitinn  scrvcs  U,  of  course,  a  Substantial  we  used  to  buy  from  you  chaps  all,  they  too  are  now  beginning  tourists  is  that  they  cross  an  in-  ; 

ADV’^TISING  Rate  Cards  on  upplicaiiou  at  all  our  of-  P  ’  tt  »  vr  enough  problem,  but  while  they  j  before  the  war.”  It  will  be  both  to  feel  slight  indispositions  which  ternational  border,  come  into  a 

any  responsible  Advjirtislng  Agency  supporter  is  elevated  to  the  Upper  House  -  Mr.  ^  they  ought  to  giv^’ difficult  to  refuse  and  difficult  to  I  might  mean  that  the  bottom  of  I  jrtT^hioh  Hi 

®^en°P  Monfeal.  LA.icastcr  21J6  -  Ail  Depart-  Bennett  did,  during  hU  tenure  of  office  as  Prime  thought  to  the  question  as  i  grant.  After  all,  even  Canada  is  j  the  barrel  is  being  scraped.  |  ^  different 

TORONTO:  24  King  Street.  West,  Telephone:  EL.  7204  Minister,  give  a  Senate  appointment  to  a  Liberal,  to  what  caused  the  disappear.  |  not  an  inexhaustible  storehouse  xhe  development  expected  for  •’Ave 

^^^Rep?esenfaVives*^  Blshopsgate.  EC.  2.  Davies  A  Co.  jt  vvould  be  a  daring  move  by  Mr.  St.  Laurent  in  ance.  The  dollar  shortage  is  not  j  of  money,  like  the  one  Orphan  |  the  Fall  or  Winter  has  to  do  I  interesting  difference  in  ways 

- - - - view  of  the  heart-burning  't  probably  would  cause  something  imposed  by  the  “gods!  Annie  just  discovered.  with  the  growing  realisation  that  |  of  living.  Lei  us  inerefore  remem- 

MONTREAL,  FRIDAY,  JULY  8,  1949  among  the  numerous  supporters  and  present  and  of  the  fiduciary  realm”,  as  one  i  ■  ERP,  completely  successful  in  the  |  her  the  border,  practice  the  virtues 

— - — - - j  fprn,gr  colleagues  who  have  had  their  eyes  on  somewhat  agnostic  French  finan-  i  It  is  now  no  longer  a  matter  |  political  field,  is  not  able  to  do  j  and  ways  which  make  the  inhabi-  ! 

Organized  Labour  and  the  C.C.F.  Senatorshlps  He  is  now  however  so  strongly  en-  ‘l^cribes  them  back  in  1924.  j  of  argument  that  internal  British  |  its  Job  in  that  of  economics,  tants  of  this  country  north  of  the  ' 

trenched  as  a  conseouence  of  the  recent  elections  shortage  is  the  result  i  policies  have  had  a  good  deal  to  eRP’s  aim  was  not  only  to  drag  border  different,  fly  our  own  flag. 

The  Canadian  working  man  is  much  more  ft  A^t  *  a  t-  h  actions  or  of  non-  !  do  with  the  deterioration  of  the  |  Europe  out  of  the  slough  of  de-  and  in  all  good  ways  be  simply, 

tlependent  that  his  union  leaders  would  give  him  afford  to  tread  on  some  toes,  and  action,  if  you  like,  which  in  them-  i  power  to  compete  in  world  mark-  ,  spondency  that  came  with  the  end  proudly,  yet  modestly  Canadians, 

credit  for.  This  is  particuiarly  true  of  that  clement  appointment  of  non-Liberals  to  the  Red  Chamber  selves  must  be  overhauled.  1  ets.  It  is  quite  possible  that  the  j  of  war  time  exhilaration,  but  to  Americans  do  not  come  up  to 

in  Canadian  labour,  organized  by  the  Canadian  be  a  gesture  that  would  do  the  Prime  There  is  no  use  trying  to  kill  |  conference  will  also  detect  that  |  make  possible  an  integration  of  Canada  to  see  their  own  Stars  and 

Congress  of  Labour,  a  CIO  affiliate  which  some  Minister  and  his  government  no  harm  while  doubt-  the  pain  in  the  tooth.  The  Com-  the  decline  of  dollar  reserves  j  the  various  economies  and  trad-  Stripes  waving  from  every  hot-dog 
/-^naiHpvnhiP  timp  flP-n  decided  to  make  the  Socialist  adding  to  its  political  status.  monwealth  finance  ministers  will  which  has  been  phenomenal  ing  empires.  There  is  a  great  stand.  In  fact,  they  do  not  come 

S:T  the  “po  tTca^^  In  the  final  analysis  however,  such  action  would  block  and  amount  of  evidence  indicating  that  here  to  see  hot-dog  stands.  We  i 

ccr  me  pouucai  arm  oi  laoou  be  an  emntv  eesture  The  nredominanre  of  Liberals  ®*'°“*‘*  increase  the  pam  while  |  not  just  m  the  United  Kingdom,  ^  with  the  return  of  political  and  should  offer  them  the  best  we  have 

What  this  election  has  proven  once  again  is  that  “  ®  P  ^  ®  ^ne  preaominance  or  they  are  doing  it.  One  may  as- I  is  at  least  partly  due  to  trade  !  fiscal  stability,  the  various  coun-  in  food,  lodging,  countryside  and 

labour  does  not  want  a  political  arm  any  more  ^be  benatc  is  today  so  great,  and  probable  that  Canada  will  be  repre-  i  policies  systematically  enforced  |  tries  are  falling  back  into  the  courtesy;  and  the  best  we  have  in  : 

than  does  business  or  the  farmer  or  the  unclassified  casualties  among  opposition  likely  to  accentuate  sented  by  Mr.  Abbott,  who,  see-  |  over  the  various  dominions  and  :  policy  of  operating  in  a  selfish  us  that  is  Canadian.  —  Kingston 

middle  class.  All  the  tubthumping  and  money  rais-  ^bis  condition  over  the  next  four  or  five  years  ing  what  he  has  done  with  his  i  dependencies  by  the  London  gov-  ;  vacuum.  The  tact  that  almost  Whig-Standard. 

that  has  been  eoing  on  in  the  CIO  unions  for  ^bat,  even  if  ail  six  vacancies  in  the  Upper  House  slim  1945  majority,  ought  to  feel  jernment.  !  none  of  them  know  what  is  at  _ _ 

^  ^  p  tn  PiPPt  ••rpnrpcentatives  of  labour  ”  were  filled  with  Progressive  Conservative  appointees  very  good  indeed.  It  may  also  All  these  things  will  be  diffi- j  stake,  is  rather  nicely  illustrated  C^DAD  or\r\V 

some  years  now.  _an  impossible  eventuality-it  would  remain,  as  it  be  assumed  that  Canada  is  pre-  j  cult  to  decide.  It  will  be  more  |by  the  jealousy  with  which  each  SCRAP  BOOK 
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somejear.  ’  ^-11  inllus  —an  impossible  eventuality— it  would  remain,  as  it  be  assumed  that  Canada  is  pre-  cult  to  decide.  It  will  be  more  j  by  the  jealousy  with  which  each!  SCRAP  BOOK 

has  gone  in  vain.  This  ib  particularly  well  inllus  ^  rubber  stamn  for  the  govern-  1°  ^®’P  bi®*'*  !  difficult  still  however,  to  find  a  ^  European  power  or  quondam-  I - - — - - - 

trated  in  Ontario,  where  the  CCF  lost  the  seat  i  .  ’  P  ^  longterm  loan  or  credit  arrange- !  way  out;  for  the  answer  which  I  power  regards  the  other’s  resur-  FIGURATIVELY  SPEAKING? 

which  Oshawa  is  a  part.  The  automobile  workers,  [  "*  •  ments.  But  just  to  be  there,  to  ^  will  suggest  itself  to  a  group  of  rection  as  a  going  concern.  I 

although  their  union  leaders  talk  and  finance  so-  j  It  would  be  folly  to  argue  against  the  fact  —  discuss  the  problem  and  to  help  j  governments,  the  vast  majority  of  |  if  ^  if  i  were  to  ask  the  average 

cialism,  have  turned  their  back  on  the  Socialist  despite  incursions  into  independence  by  some  Liberal  j  ameliorate  it  would  only  post.  I  which  are  confirmed  "planners  ,  ^he  longterm  benefits  of  ERP  i  two  and  two 

party  The  same  thing  goes  for  Hamilton,  where  nominees,  that  the  members  of  the  Senate,  by  and  I  Pone  the  evil  day.  It  is  a  cinch  ;  and  controllers”,  will  be  to  get  j  not  yet  apparent,  and  time  I  would  probably 

two  ridines  are  rather  well  permeated  with  work-  large,  cling  to  party  affiliations  and  that,  ac-  fbat  it  will,  take  more  than  a  :  more  control  and  more  misbegot-  jg  getting  short.  Only  renewed  in-  j  ®«;b® 

man-,  ..ntlment,  Th.  ‘"J-*'!’.  “  '"o'-  Jay 

cSda,°obv"o‘u'ly  r«Ls  the  respect  ot  its  ttau.  on  the  activities  ot  the  Common..  The  situation  cripp,‘“‘J  ‘'“T°Whether  Canada  could  support  I  to'“'ln’e°c't'”or*”the  Inabii- !  '■When  in  the  course  ot  human 

sands  of  workers  who  had  a  chance  to  vote  for  bas  been  further  aggravated  by  the  policies  fol-  if,  t/i  }/.  ;  such  a  development  and  still  give  jty  to  do  so,  will  be  the  cross  events  It  becomes  necessary  to 

socialism,  but  refused  to  do  so.  lowed  in  the  past  in  making  Senate  appointments  xhat  there  is  a  severe  crisis  :  a  small  measure  of  precedence  to  before  which  ’  each  government  f®be  the  numeral  of  the  second 

In  the  Windsor  district  also,  where  both  or-  which  have  resulted  in  a  not  inconsiderable  element  featured  by  a  steady  drop  in  ac.  i  her  own  legitimate  position  is  a  ^^g^  genuflect  when  the  time  denomination  and  combine  it  with 

ganised  labour  and  labour  politics  are  exceedingly  among  the  membership  being  unfitted  for  the  ceptable  currency  holdings  on  '  problem  the  magnitude  of  which  comes.  To  a  somewhat  smaller  |  the  figure  two,  I  say  to  you  —  and 

strong.  The  CCF  hardly  got  a  look  through  the  responsibilities  involved  therein.  [the  part  of  the  British  Treasury,  I  Canadians  may  not  be  aware,  degree,  but  for  Canada  to  a  much  — 

window.  What  does  it  all  mean?  The  St.  Laurent  government,  with  its  huge  ‘s  taken  for  granted.  But  one  will  j  What  is  at  stake  in  this  con.  important  one,  the  same 

I  TT  J  ..  ..  ...  want  to  discuss  how  thinsrs  &rot  i  ference  is  not  just  the  amount  cross  will  be  held  aloft  at  Lon.  . 

It  means  that,  as  long  as  economic  conditions  majority  in  the  House  and  its  unquestionable  imnp  goi  |  J  cross  win  oe  neia  aiori  ai  i,on 

X.U  .-..r  ,  that  way.  It  stands  out  for  in-  of  money  we  may  oe  aoie  lo  lena  ^on  when  the  finance  ministers 

are  reasonably  sound  and  as  long  as  he  who  wants  |  mandate  from  every  province  except  one,  has  a  stance  that  the  British  external  or  advance,  to  be  written  off  at  ;  assemble  i 

to  work  can  find  a  job,  Canadian  labour  in  its  wonderful  opportunity  to  tackle  the  long-needed  situation  has  worsened  faster  and  ■  a  more  or  less  late  date,  the  j  should"  internal  politics  intrude  '  ^ ^  pleasui 

vast  majority  ha.s  no  use  for  the  socialist  doctrine,  reorganization  of  the  Senate.  It  would  be  called  to  greater  depth  than  that  of  '  thing  at  stake  is  the  whole  fu-  j  question  ?  If  so,  then  it 

Union  leaders,  pretending  to  have  a  major  function  upon,  in  doing  so,  to  give  umbrage  in  some  direc-  other  comparable  economies,  j  ture  course  of  the  Commonwealth  |  j,e  important  to  notice  that  foriT 

in  conditioning  the  working  man’s  political  think-  tions  —  certain  of  them  more  or  less  Influential  —  France,  for  Instance,  while  hav-  ;  a-'?  a  political  creation.  The  pos.  |  ^be  Canadian  finance  minister 

ing,  are  not  earning  their  money.  This  is  as  it  but,  in  boldly  approaching  a  problem  that  has  ‘"ST  it*  problems,  has  done  rather  ;  sibility  or  impossibility  of  living  j  .jje  there  as  the  only  one  who  j 

should  be.  To  make  a  given  political  party  the  been  crying  for  solution  these  many  years,  it  would  of  late.  So  have  a  number  together  economically  must  ulti-jbag  just  received  an  overwhelm- |  n  l^||f 

.  ...  •  ,  1  .  .  .  1  ,  .  J  ,  of  other  countries  which  at  the  ^  mately  reflect  themselves  in  the  !  jng.  mandate  from  his  countrv’s  i  1  R^V^CJ  1 1  #  LyK-IE. 

political  arm  of  specific  economic  groups  is,  of  almost  certainly  gam  more  friends  than  it  made  ,  ,  ^  i manaaie  rrom  nis  counirys 

^  ^  f  f  *  nwiiHvoi  niV.c  ,.,an  .n-n,i-.  ®"‘I  I*’®  War  found  themselves  possibllity  or  impossibility  of  ,  people  to  carry.  The  same  can' 

course,  the  first  step  towards  pohtial  claM  war-  enemies.  ^  position  of  near-insolvency  maintaining  the  political  inti- I  not  be  said  for  Cripps;  it  can! 

fare.  It  denies  the  unity  of  interest  which  bonds  There  is  only  one  political  element  in  the  country  in  their  foreign  payments.  ;  macy  which  has  characterized  not  be  said  for  any  of  the  oth-  i  inuesimenl  IVianagt 

people  together  and  prefers  to  set  up  a  unity  that  which  the  government  really  has  to  fear  in  dealing  If  there  are  internal  political  our  various  histories.  !  ers,  although  in  the  case  of  the  ‘ 

binds  together  only  those  who  fall  into  limited  with  the  question  of  Senate  reorganization  —  and  reasons,  the  conference  should  ;  ’f'  South  African  representative  he  |  SUCCCJ, 

aconomic  classes.  Canadian  labour  continues  to  that  is  not  the  Progressive  Conservative  opposition,  bring  them  out  into  the  light.  If  ,  The  London  conference  of  fi-  !  will  be  a  member  of  a  govern-  | 

refuse  to  be  taken  to  the  cleaners  in  this  way  | -phe  Socialist  element  is  the  one  for  which  a  strong  '*■  happens  that  certain  depend-  nance  ministers  actually  will  be  a  :  ment  elected  on  the  basis  of  aj  \/\/  i 

and  the  country  should  not  forget  to  pay  a  tribute  and  vital  Upper  House  is  needed  in  the  event  of  *®®"  !  representatives  of  different  approach  to  Empire  L-'*  TT*  I  1C  LI 

to  those  who.  while  they  do  not  protest  that  part !  jtg  acce.ssion  to  power  and  it  should  be  a  simple  f I  '^‘^ely  differing  economic  phil-  i  problems.  These  things  might  , 

,  .  ■  f  1  II  4.x  «4v.o.  41x0-.  '  ^  ®  P  don,  the  conference  ought  to  bring  i  osophies.  It  may  prove  to  be  :  prove  to  be  significant,  since  the  j 

of  their  union  funds  are  allocated  to  other  than  matter  to  ensure  that  it  would  not  have  an  on-  4u;.  ...4.  * _  t*.4_  4.  .  »  ,  »  j  ,  '  ,  .,x 

.  .  iiiatiei  LO  ensure  inai  ii  woum  noi  na^e  an  op  this  out  too.  If  international  re.  forerunner  of  a  greater  develop,  'conference  might  well  be  planned  ; 

union  purposes  (political  campaigning)  never- j  portunity  of  attaining  Senate  control.  sponsibilities,  the  necessity  of  ment  which  now  is  indicated  for  !  to  bail  the  Labor  government  out  [I  D.  W.  McLEAN  — 

theless  refuse  to  believe  all  the  drivel  they  are - keeping  pace  with  Jones  for  in-  ,  the  Fall  or  Winter.  For  it  is  ;  of  its  troubles.  If  not  planned 

being  told  about  labour  being  something  apart  i  ^  Check  On  LabOUf  stance  in  the  political  field  are  |  perfectly  obvious  that,  before  the  [  that  way,  it  might  deteriorate  in-  1 1 

from  the  people.  I  now  too  costly,  perhaps  the  ;  capitalist  empires  of  North  Amer-  j  to  such  an  attempt. 

Nor  has  it  ever  been  shown  why  somewhat  Success  of  Senator  Taft  in  garnering  enough  Commonwealth  has  some  sugges-  i  ica  create  more  longterm  plans  i  Criticisms  there  will  be  in  EalWlnq#  Domliiios 

overtrained  university  professors  who  have  a  blind  support  in  Congress  to  so  amend  the  Truman  Whatever  the  |  for  rescuing  the  sterling  block  plenty,  for  there  is  by  no  means  Talaphena  MA 

spot  in  their  eye,  should  make  better  representa-  .-hm.r  hill  that  aa  ratifiaH  tha  ia.ri«iati«n  Hiffar,  “kle  from  those  which  are  !  countries  and  the  rest  of  the  ^  a  great  deal  of  unity  between 

tives  of  steelworkers’  communities  than  men  who  !  ^  ®  ,1  ^ ’J  T  t  1^®  P"®f-  the  con- |  world,  there  must  be  some  dis- I  the  various  sterling  counWes  as  - 

...  .  .  .  I  only  slightly  from  the  Taft-Hartley  law  which  wajs  ference  ought  to  explore  them.  i  cussion  as  to  the  direction  in  i  to  policies  to  be  pursued.  We 

N°either  Mr  Forsev  nor  Mr  Lewis  two  CCF  stal  ^  ®°  bitterly  assailed  by  organized  labour,  and  was  Canadas  position  is  not  going  i  which  we  are  all  going.  It  is  by  !  might  think  that  the  conference  of 
Neither  Mr.  Forsey  nor  Mr.  Lewis,  two  CCF  stal- |  ...  to  be  an  enviable  one.  Canada  :  no  means  impossible  that  the  I  Prime  Ministers  a  few  months 

warts,  have  ever  been  impressive  as  typical  re-jS*'en  considerable  credit  for  the  Presidents  sue- |  ^yjU  be  the  only  country  present  !  capitalist  economies  which  have  a  !  ago,  when  it  dealt  with  the  ques- 

presentatives  of  the  people,  particularly  the  working  I  cess  in  last  November’s  election,  appears  somewhat  j  which  enjoys  a  hard  currency,  [good  deal  of  reason  to  suspect  ition  of  republics  in  the  Empire, 

!  surprising  on  the  face  of  it.  Particularly  is  this  so  in  j - - - 


FIGURATIVELY  SPEAKING  ? 
If  you  were  to  ask  the  average 


say,  "four”.  But  put  the  same 
query  to  a  politician,  and  hi.s 
answer  would  come  out  something 
like  this: 

"When  in  the  course  of  human 
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■theles.s  refuse  to  believe  all  the  drivel  they  are 
being  told  about  labour  being  something  apart 
from  the  people. 

Nor  has  it  ever  been  shown  why  somewhat 
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I  view  of  the  Democratic  majority  in  Congress  which, 
^^^9®  Dffinailds  and  Rato  InCPffaSOS  ^  jj,  considerable  degree  also,  was  made  possible  by 
If  rate-making  cannot  be  divorced  from  politics  j  the  support  of  the  labour  vote. 

—as,  in  those  days  of  political  pressures,  it  ap-  [  Actually,  however,  the  reason  is  not  far  to  seek, 
parently  cannot  be  —  the  time  has  come  when  :  It  is  that  Congress  is  afraid  of  labour  —  or  rather 
some  degree  of  liaison  between  rate-making  bodies  ,  of  those  leaders  who  can,  obviously,  lead  the  mass 
and  government  appointed  labour  arbitration  boards  ;  of  the  workers  in  any  direction  they  please.  Con- 
is  necessary  if  privately  operated  public  services  !  gress,  whatever  criticisms  may  be  levelled  against 
are  to  be  saved  from  the  liquidator.  j  it  —  and  they  are  many,  and  often  justified  — 

The  anomalous  position  of  the  Canadian  Pacific  |  does  keep  its  finger  on  the  pulse  of  the  nation,  and 
Railway  which,  denied  action  on  its  plea  in  con-  it  is  an  indubitable  fact  that,  in  the  United  States 
junction  with  other  railway  systems  for  a  sorely  as  in  Canada,  the  majority  of  the  people  have  been 
needed  increase  in  freight  rates,  was  recently  forced  watching  with  growing  apprehension  the  increas- 
to  give  concessions  to  its  employees  that  are  ingly  dictatorial  attitude  of  the  labour  leaders  and 
adding  seriously  to  its  already  topheavy  operating  are  becoming  more  and  more  fearful  of  their 
costs,  is  an  outstanding  example  of  this  deplorable  power  for  evil. 

aituation  which  has  been  giv'en  considerable  promin-  All  around  us  today  are  to  be  seen  evidences  of 
ence  in  the  press  in  recent  weeks.  Because  of  its  the  dangerous  .situation  into  which  we  are  drifting 
implications  on  the  national  economy,  the  publicity  |  in  the  matter  of  labour  relations.  The  long-drawn 
given  to  the  C.P.R.  situation  is  easily  understand-  j  out  cisorders  in  the  shipping  industry  here,  rami- 
able.  It  is,  however,  merely  typical  of  a  condition  |  fications  of  which  have  stretched  across  the 
which  prevails  in  other  forms  of  public  service  Atlantic  to  Great  Britain  and  back  again  to  the 
throughout  the  country  today.  j  u.S.,  are  a  case  in  point.  So  also  was  the  recent 

During  the  past  week,  an  arbitration  board,  sit-  j  trouble  in  the  a.sbestos  mines  of  Quebec  with  its 
ting  on  wage  demands  by  unions  representing  strife  between  the  strikers  and  the  provincial 
the  operating  staffs  of  Montreal  Tramways  Com-  police.  In  the  United  States,  two  major  industries, 
pany,  while  not  conceding  to  the  terms  of  the  automobile  and  steel,  are  facing  the  threat  of 
union  demands,  did  bring  in  a  recommendation  for  early  strike  action;  and,  in  the  meantime,  the  coal 
0.  cost  of  living  bonus  that  will  mean  an  addition  situation  simmers,  with  a  major  walk-out  to  break 
of  $4  a  week  to  the  pay  of  employees.  In  the  loose  at  any  time. 

meantime,  the  Tramway  Company  U  still  awaiting  ^he  inability  of  the  Labour  government  in  Great 
action  by  another  committee  formed  over  a  year  Britain  to  control  the  workers  it  represents  has 
ago  to  arbitrate  between  the  company  and  the  ^een  evidenced  on  many  occasions  of  late.  In  Aus- 
City  of  Montreal  on  a  recommendation  for  a  fare  t^alia  today,  another  Labour  government  has  passed 
increase  made  by  the  Montreal  Tramways  Com-  emergency  legislation  which  prevents  trades  unions 
mission.  The  latter  body,  chief  function  of  which  ;  j^om  employing  funds  in  the  furtherance  of  a 
is  to  safeguard  the  interests  of  the  city  under  | 

the  terms  of  its  contract  with  the  traction  com-  points  unerringly  to  one  conclusion;  that 

pany,  was  merely  complying  with  the  terms  of  j 

•aid  contract  in  making  the  recommendation.  Civic  -u  iiu  j.jji-  »  , 

^  L  L,  .  v-.viL,  world  have  developed  delusions  of  grandeur 

authorities,  however,  opposed  the  fare  increase  ,  ^^ich,  if  unchecked,  can  have  very  serious  economic 
and  the  hearing  of  the  dispute,  following  along  | 

there  are  those  in  President 

traditional  lines  where  politics  -  federal,  provincial ,  Truman’s  own  cabinet  who  see  the  need  for  labour 
or  municipal  -  are  concerned,  has  dragged  along  j  legislation  with  teeth  in  it  provide  further  testimony 
With  no  evidence  of  any  disposition  to  reach  a  ^^e  wide  apprehension  that  is  being  felt  as  to 
decision.  The  company,  already  labouring  under  ^he  direction  in  which  the  labour  situation  is 
the  burden  of  excessive  operating  costs  —  boosted  drifting 


Consumers  Against  Compulsory  Voting 


REAS  OH  WHY  a  million  Canadians 

use  fhe  B of Ul,., 


materially  in  recent  years  by  two  major  increases 
In  wage  rates  —  is  in  a  squeeze  which,  already 
disastrous  to  shareholders,  is  now  constituting  a 
serious  threat  to  its  bondholders. 

There  have  been  widespread  demands  of  late 
for  politically  free  rate-fixing  bodies  —  a  develop¬ 
ment  which,  of  course,  would  be  the  natural  solution 
of  these  recurring  difficulties  that  are  being  strewn 
in  the  path  of  public  utilities  in  the  country.  Such 
demands,  however,  appear  unlikely  to  be  given 
much  attention  in  these  days  of  bureaucracy.  The 
point  however  has  been  reached  —  if  not  passed  — 


It  is  unfortunate  in  many  ways  that,  here  in 
Canada,  labour  legislation  falls  within  provincial 
jurisdiction.  As  and  when  agreement  is  reached 
between  the  federal  government  and  the  provinces, 
a.s  it  inevitably  must  be,  this  is  one  change  in 
jurisdiction  tliat  should  certainly  be  made  so  as 
to  permit  of  remedial  methods  in  this  country. 

4 _ « 

Curt  Comments  On  Current  Events 

Ex-M.P.  Rodney  Young’s  stay  in  Parliament  was 


where  more  consideration  for  the  rights  of  private  short  indeed.  Considering  that  he  looked  upon  his 
capital  is  an  absolute  necessity.  If  wc  mu.st  have  '  fellow  member.s  a.s  a  gang  of  crooks,  however, 
bureaucrats,  Jet  them  be  as  uncompromising  with  ^  he  should  not  be  too  disappointed. 


The  people  of  the  Dominion  of 
[Canada,  if  I  may  judge  from  re- 
i  plies  to  my  query,  do  not  want 
compulsory  voting.  Frankly  they 
object  to  compulsion  in  any 
form.  Even  those  who  give  it  a 
passing  nod  did  so  with  regret, 
they  felt  there  was  no  other  way 
of  getting  the  voters  to  the  polls. 
Here  are  a  few  opinions: 

From  a  Senator:  “I  am  a  be¬ 
liever  in  compulsory  voting,  not 
because  I  like  the  idea  per  se  but 
in  view  of  the  now  almost  uni¬ 
versal  demand  for  votes  for  ev¬ 
ery  citizen,  I  feel  that  the  other 
side  of  the  question  should  be 
taken  under  review,  the  right  to 
vote  should  carry  some  compul¬ 
sion  with  it.” 

From  a  Toronto  manufacturer: 
“I  don’t  like  the  idea  of  compul¬ 
sory  voting  any  better  than  com¬ 
pulsion  applied  to  other  things. 
No  government  would  dare  pass 
a  law  making  voting  compulsory, 
it  might  bring  a  protest  vote  that 
would  kick  it  out  of  power.” 

From  Two  Business  Men: 
“Much  as  I  dislike  the  word  com¬ 
pulsion,  especially  in  giving  pow¬ 
er  to  the  state  over  our  personal 
actions,  I  would  be  in  favor  of 
compulsory  voting.  The  penalty 
should  not  be  a  fine  but  simply 
the  loss  of  his  vote.  There  is 
nothing  wrong  in  depriving  a 
voter  of  a  right  when  he  refuses 
to  exercise  it.” 

“The  advantages  that  you  point 
out  are  good  but  overweighing 
everything  else  is  the  encroach¬ 
ment  on  freedom.  The  less  com¬ 
pulsory  things  we  have  the  bet¬ 
ter.  Our  democracy  is  a  very 
precious  thing  and  while  we  re¬ 
alize  a  large  vote  would  be  a 
good  thing  for  democracy,  yet  it 
smacks  too  much  of  the  ideals  of 
dictators  to  have  it  made  com¬ 
pulsory.” 

V  V  V 

An  Ontario  Farmer — he’s  a 
dynamic:  No,  I  don’t  believe  in 
compulsory  voting.  There  i.s  no 
[  law  which  compels  a  human  be- 
j  ing  to  go  to  heaven.  He  can  go 
I  to  purgatory  if  he  wants  to.  It 
j  U  that  which  makes  heaven 
Iwhat  it  is— and  hell. 

’’Democracy  is  a  thing  of  the 
spirit  as  well  as  of  the  mind  and 
!  body.  The  living  character  of  de¬ 
mocracy  is  as  the  living  char- 
‘  acter  in  Ihan. 


By  R.  J.  DEACHMAN 

“Subject  it  to  compulsion  and 
the  vital  and  eternal  part  of  it 
dies.” 

From  a  subtle  humorist  —  he 
lives  in  Toronto:  “It  seems  to  me 
that  as  a  member  of  Party  A, 
that  it  is  shameful  for  other 
members  of  that  party  to  ab¬ 
stain  from  voting,  but  I  can  con¬ 
template  with  a  considerable  de¬ 
gree  of  equanimity  the  absention 
of  members  of  Parties  B,  C  and 
D. 

“More  seriously  I  think  the 
question  of  whether  to  vote  or 
not  to  vote  is  a  matter  of  mor¬ 
ality,  and  matters  of  morality, 
as  such  are  thing.s  which  the  law 
should  leave  alone,  since  persons 
with  different  consciences  can 
come  to  quite  different  conclu¬ 
sions  about  them  .  .  ,  But  if 
the  question  of  voting  as  a  mat¬ 
ter  of  morality  it  follows  that  it 
is  up  to  the  politicians  and  the 
party  organizers  to  persuade  the 
voters  to  get  out  and  support 
them,  just  as  it  is  the  duty  of 
preachers  to  persuade  their  con¬ 
gregations  to  lead  the  good  life 
rather  than  to  lobby  for  legisla¬ 
tion  that  will  make  compulsory 
the  observance  of  all  the  laws  to 
be  found  in  Exodus  and  Deuter¬ 
onomy.” 

From  A  Canadian  journalist: 

“The  cure  for  apathy  in  elec¬ 
tions  is  not  a  law  to  make  every 
one  vote,  but  a  constant  effort 
through  ten  schools,  the  home, 
the  press  and  other  media  to  cul¬ 
tivate  an  interest  in  government. 
It  would  be  deplorable  if  a  few 
voters  with  no  interest  at  all  in 
affairs,  but  compelled  to  cast  a 
ballot,  should  blindly  settle  im¬ 
portant  issues,  as  in  all  likeli¬ 
hood  they  do  on  occasions  when 
close  issues  are  fought  out  in 
countries  with  compulsory  vot¬ 
ing.” 

From  a  retired  business  man: 
“Unless  Canadians  get  out  and 
vote  the  very  freedom  we  enjoy 
will  be  lost  to  u.s  for  generations. 
If  the  people  did  get  out  and  vote 
they  would  have  a  different  feel¬ 
ing  towards  politics  and  politic¬ 
ians  but  I  dislike  the  conception 
of  compuLsion  in  public  life.” 

Another  Ontario  manufacturer: 
"I  do  not  like  to  be  told  I  must 
do  something  but,  in  this  mat¬ 
ter,  it  would  be  preserving  our 


,  freedom  by  making  it  compul¬ 
sory  for  those  who  have  the  vote 
to  use  it.” 

From  a  Maritime  editor:  “The 
most  important  asset  for  Cana¬ 
dians  in  my  opinion  is  a  sense 
of  personal  responsibility.  With¬ 
out  this  I  don’t  see  how  Canada 
can  be  either  happy  or  prosper¬ 
ous.  Without  that  sense  of  re¬ 
sponsibility  on  the  part  of  the  in¬ 
dividual  I  do  not  see  that  his  vote 
is  of  value  to  himself  or  his 
country.” 

From  a  Western  Ontario  Busi¬ 
ness  man:  “If  the  issues  were 
more  important,  voters  would  ex¬ 
ercise  their  franchise?  There  is 
not  enough  difference  between  the 
two  old  parties.” 

From  an  Ontario  newspaper 
nun:  “It  is  our  opinion  that  such 
compulsion  would  compel  them  to 
take  a  keener  interest  in,  and 
become  cognizant  with  national 
affairs  which  seems  to  be  lack¬ 
ing  amongst  many  Canadians  to¬ 
day.” 

«  V  V 

Several  suggested  the  need  for 
education,  we  should  start  with 
the  public  impressing  upon  the 
children  the  importance  of  the 
franchise.  1  took  that  suggestion 
to  a  man  who  knows  as  much 
about  the  schools  of  Ontario  as 
any  other  man  in  this  province, 
his  answer  was: 

“The  public  schools  do  a  good 
deal  of  effective  work  along  this 
line.  They  explain  the  duties  of 
the  citizen,  they  make  clear  the 
nature  of  the  ballot  and  the  pur¬ 
pose  it  serves  in  the  life  of  the 
nation. 

“I  doubt  if  we  do  as  well  in 
the  High  Schools  and  it  in  the 
Higti  Schools  that  our  habits  of 
life  are  formed.  The  High  School 
student  has  a  lot  of  work  to  do. 
He  is  interested  in  sport  and 
other  things  but  I  think  more 
should  be  done  to  emphasize  the 
importance  of  voting  and  the 
value  of  parliamentary  govern¬ 
ment  to  the  students  of  our  High 
Schools.  ’ 

I  close  the  evidence  with  this  i 
clear  note  from  a  Saskatchewan 
I  editor: 

I  “I’m  “agin”  compulsory  voting.  ! 
i  You  cannot  legislate  virtue.  Vot-  j 
j  ing  is  a  citizen’s  moral  obligation, 
!a  duty  of  social  importance.  Let’s  i 
i  educate  ’em,  not  force  ’em,”  | 
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convenient  for  husband  and  wife.  Ask  for  »ur  boiUit 

Your  nearest  B  of  M  manager  ,  „iiiioV&iao8 
will  bc  gkd  to  see  you  and  arrange  use  the  B  of  M 

the  details  oi your  ]o\nx,  Account.  ad7s  ||_|I|. 

Bank  of  Montreal 


DOMINION  SQDABE 
ODILDINt 

Office  Suite 

A  Vai  lable 

★ 

==Owing  to  a  Corporation  moving= 
its  offices  to  its  plant,  wo  art  in 
a  position  to  offer  an  attractive 
office  suite  of  4,000  square 
feet,  having  light  en  three  sides. 
Immediate  occupancy. 

=D.  W.OGILVIE  &  CO.  1NC.= 

Rental  Agents  &•  Building  Managers 

HA.  8201  735  Dominion  Square  Bldg. 
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IMPERIAL  OIL  —  HOME  , 

BULOLO  GOLD  |  INQUIRIES  fr«m  tubteribar* 

_  .  ,  <  i  i**  ragard  to  thair  invattmanta 

Bc«usc  of  large  expenses  for  %roblam.  ara  Invifad. 

pipe-lines  and  getting  to  a  market  Asawart  ara  baaad  upon  iniorma 

for  its  western  oil,  is  Imperial  Oil  I  ♦Jon.  which  THE  FINANCIAL 

likely  to  make  much  profit  for  TIMES  baliavaa  raliabla.  lair 

several  years?  Do  you  think  it  ,  and  unprajudicad,  but  bayend 

will  pay  to  hold,  or  buy  for  ad-  i  ssareiaa  ol  cara  in  aaeuring 

vance  in  price?  If  you  advise  '  FINANCIAL 

savitch,  what  to?  What  is  your 

opinion  of  Home  Oil  ?  Where  are  .  .  . 

Bulolo  Gold  Mines  and  where  is  !  ,  "»u*»  bjar  tha  aigna- 

.  ,  tura  and  addra$t  of  tha  wntar  in 

the  price  quoted?  What  Is  your  aftantion.  An- 

opinion  of  them.— A.S.,  New  York.  |  thouqht  to  ba  of  public  In- 

It  hardly  seems  likely  that  any-  i  ♦•rs»f  will  ba  publishad.  Stamp- 
thins  ..n=.t,o„.,  the  w.y  o,|  jj;,.,*"?;"! 

earnings  expansion  for  Imperial ;  jnquiriat. 

Oil,  or  appreciation  in  the  market ! 

for  company’s  stock,  will  be  shown  i  tribution  made  since  December 
in  the  early  future;  this  as  it  is  1941. 

reasonable  to  assume  that  Imperial  At  annual  meeting  last  Decem- 


— - - - - -  TIMES,  J17>Y  R.  S 

feet  the  drug  business  to  any  great  tercst  in  most  of  tiic  Scottisii  l;c.: mi's  bclntt'd  e.-oiuiinM,  (io.ei-  li;e  lultiip  ai  to  tm.  organisation 

„  _  _  _  _  exten*.  banks  by  one  or  other  of  the  Big  opmtiu  ticlayed  the  siireati  of  of  these  binutiona!  briiks,  but  at 

B  B  m  1^  I'  ■  “TT" I  1^  In  light  of  Nadruco's  position  in  Five,  though  one  institution,  the  1  banking;  but  as  .-i'c.i  as  ti.c  ir.dus-  present  or.o  eannot  say  more  than 

I  I  I  B  B  B  B  B  B  B^  its  own  particular  field;  the  sub-  Royal  Bank  of  Scotland,  has  re- 1  trial  revolution  set  its  mark  on  the  |  that  as  the  de  facto  separation  of 

B  B  Bl  M  B  B  ^  Bl  M  ▼  B — B  B  stantial  coverage  for  common  dlvi-  versed  the  procedure  by  coming  island  there  spiang  np  various  Eire  from  the  United  Kingdom 

donds  in  earnings  of  past  3  years;  ,  south  and  obtaining  control  of  two  joint  stock  banks  to  finance  the  over  20  years  ago  involved  no  ser- 

!  the  early  prospects  for  business;  old-established  English  concerns,  new  venture.'-.  Today  ali  the  main  ious  banking  changes  it  is  permls- 

~  'land  the  relatively  generous  yield  In  becoming  nominally  subsidiary  banks  operate  throughout  Ireland,  sible  to  hope  that  little  alteratiow 

I  desired  to  reach  as  quickly  as  j  as  cosmetics,  toileteries,  photo  basis  on  common  shares,  issue  ap-  the  Scottish  banks  have,  however,  I  both  in  independent  Eire  and  the  1  will  follow  as  a  result  of  de  Jure 

I  possible  the  objective  of  300  mil-  .supplies,  etc.,  world  doubtless  feel  pears  to  offer  attractions  as  an  ,  lost  little  of  their  freedom  of  ac-  six  northern  counties  of  Ulster,  or  recognition. 

lion  tons  of  ore  so  as  to  have  a  ^  effects  of  any  major  change  in  investment  for  income  combined  tion,  for  tradition  and  the  differ-  Northern  Ireland,  now  the  only  — — - 

start  made  on  railway,  major  part  I  economic  conditions.  Prices,  in  ^i^^  reasonable  security.  As  a  ,  cnce  between  English  and  Scots  part  of  the  island  in  the  Uhited  '  A  cub'c  foot  of  iridium  weighs 

of  exploration  work  was  carried  1  general  have  not  advanced  in  keep-  i  ‘-growth"  stock  it  may  not  be  out-  1  law  are  together  sufficient  to  make  Kingdom,  The  formal  establish-  1.396  pound.s;  a  cubic  foot  of  gold, 

on  in  Quebec.  ing  w>th  the  price  trend  in  most  standing  but,  with  any  general  up-  any  assimilation  out  of  the  ques-  ment  of  the  Republic  of  Eire  may  11,200  pounds  and  a  cubic  foot  of 


on  in  Quebec.  ing  w>th  the  price  trend  in  most  ;  standing  but,  with  any  general  up-  any  i 

Indications  are  that  323.8  million  |  other  fields;  hence,  it  is  reasonable  |  turn  in  the  stock  market  trend,  tion. 

tons  of  ore  located  up  to  end  of  to  as  iume  that  any  reversal  in  the  '  shares  sliquld  do  better  market-  _ 

last  year  represents  only  a  small  j  general  price  trend  would  not  af-  wise.  '  =« 

proportion  of  the  potential  ore  i _ _ _ _  , 

reserves  on  the  concessions.  Finan- 

cing  plans,  it  is  understood,  provide  ly  *  w  I  * 

for  an  annual  output  of  10  million  EDuillvIHO  IH  ll  1*  i  ^  ^  | 

tons  of  iron  ore  from  the  joint  - 

concessions.  Marketing  is  not  ex-  |  By  b'.  j.  THORNE,  aasoclatc  of  Britaln'a  Inatitutc  of  Bankrra 

pected  to  present  any  problem,  as  :  •n<l  aathor  of  "Bankina”  (Oxford  l-niveralty  Prcaa) 

there  will  be  a  substantial  demand  1 

from  U.S.,  British  and  domestic  ir.„rnr>pan  atnnriarHa  teno-ionH  nipn-inir  Ronv.i  am 


;  raise  some  interesting  que.stions  in  lead,  708  pound.--. 


^e/ect  /ii 


Oil,  or  appreciation  in  the  market  | _ _ _ I  "  Dnusn  anu  uomesiii,  gy  European  standards  England  Clearing  Banks)  are  only  eleven  in 

for  company’s  stock,  will  be  shown  tribution  made  since  December  I  came  into  the  field  of  banking  late  |  number  and  all  other  bank.s  in  the 

in  the  early  future;  this  as  it  is  1944,  Company  has  not  yet  reached  !  jn  the  day.  Before  the  middle  of  j  United  Kingdom  use  them  as 

rea.sonable  to  assume  that  Imperial  At  annual  meeting  last  Decern-  development  stage;  hence  1  the  17th  century  her  people  were!  agents  for  conveying  cheques  to 

will  continue  its  policy  of  past  2  shareholders  were  told  that  hardly  could  be  classified  content  to  leave  the  lending  of '  their  final  destination.  , 

years  in  plowing  back  into  capital  a  tax-free  capital  distribution  from  ®®  ‘"vestment.  In  light,  how-  money  and  the  safekeeping  of  val-  j  British  Bankers  Association 
investment  a  goodly  portion  of  its  amortization  fund  was  planned  and  f'^®*’’  ^^®  ®t*’0"S  interests  be-  uables  to  other  races,  and  their  The  largest  representative  body, 

current  earninfs.  directors  estimated  that  over  next  ^^®  I*'®  indicated  debt  to  one  great  people  is  com-  which  embraces  not  only  the  Clear- , 

It  should  be  remembered  how-  5  or  6  years,  six  of  company’s  large-scale  iron  ore  reserves  on  memorated  in  the  name  of  Lorn-  mg  Banks  but  practically  all  Brit- 

ever  JhTwyTvTS^^^  dredges  might  be  closed  the  property,  and  the  assured  bard  Street.  London’s  financial  mh  banks,  is  the  British  Bankers 

Imoerial's  '  nine-line  system  now  down.  It  was  indicated,  however,  market  for  the  ore  when  production  thoroughfare.  The  first  native  Association.  Founded  in  1920  for  | 

underway  new  markets  will  be  that  other  2  dredges  might  be  ex-  stage  is  reached,  shares  appear  banking  was  developed  by  the  the  "provision  of  facilities  for  the  1 

onened  un  for  its  huffe  crude  oil  pected  to  continue  operations  for  to  offer  some  attractions  as  a  hold  goldsmiths,  but  a  much  bigger  step  discussion  of  matters  of  interest  i 

resources  develoned  as  a  result  of  another  10  years  after  that.  This  ®ver  a  period  of  years  for  en-  forward  was  taken  when  the  rulers  to  bankers”,  it  acts  as  an  inter- 
rich  new  strikes  in  Leduc,  Red-  suggests,  however,  that  Bulolo  hancement  in  value.  of  the  day  encouraged  the  setting  mediary  between  the  Bank  of  Eng- 

water  and  Golden  Spike  fields.  As  operations  probably  will  be  on  the  Labrador  Mining  is  currently  up  of  the  Bank  of  England  by  a  land  and  other  bank.s.  Its  ini- 

i-n-unanv  has  and  still  is  adding  wane,  more  or  less,  from  now  on-  capitalized  as  3  million  shares  body  of  private  investors  in  1694.  portance  has  grown  greatly 

to*  its  refining  capacity’  future  wards.  authorized  and  issued,  of  $1  par  This  institution  received  a  state  through  the  pressure  of  events  and 

earnings  potential  has  bee’n  widely  -  value.  In  view  of  the  joint  opera-  charter  and  many  advantages  in  its  services  proved  of  the  greatest 

supplemented,  lending  definite  at-  LABRADOR  MINING  :  tion  of  2  companies,  and  the  fact  J^eUirn  foi  "  loan  to  a  value  to  the  Government  during 

tractions  to  company’s  stock  as  a  &  EXPLORATION  |  that  Newfoundland  now  is  part  J®"rsTe.efun  of  unLrta'intierb'^it  'Ta''''’  addition  to  pro-, 

hf\\d  nvtf>r  a  nprind  1  w  I  of  Canada,  it  is  reasonable  to  as-  y®^rs  were  full  of  uncertainties  but  viding  unstinted  credit  to  firms  on  j 

Jioiu  uvtri  a  priluu.  j  |  been  offered,  in  part  set-  _ av,«a  it  survived  to  become  the  kevstone  AQfipntinl  nrrkHiipf  ii-\n 


to*  its  refining  capacity’  future  wards.  |  authorized  and  issued,  of  $1  par  This  institution  received  a  state  through  the  pressure  of  events  and 

earnings  potential  has  bee’n  widely  -  I  value.  In  view  of  the  joint  opera-  charter  and  many  advantages  in  its  services  proved  of  the  greatest 

supplemented,  lending  definite  at-  LABRADOR  MINING  :  tion  of  2  companies,  and  the  fact  J^eUirn  foi  "  loan  to  a  value  to  the  Government  during 

tractions  to  company’s  stock  as  a  &  EXPLORATION  |  that  Newfoundland  now  is  part  1^®. .  addition  to  pro- 

bnifi  river  a  neriod  1  of  Canada,  it  is  reasonable  to  as-  years  were  full  of  uncertainties  but  viding  unstinted  credit  to  firms  on 

noia  over  a  periou.  |  j  ^ave  been  offered,  in  part  set-  financing  plans  under  ‘t  survived  to  become  the  keystone  essential  production,  the  banks 

Question  of  whether  you  should  tiement  of  a  debt,  some  shares  consideration  will  involve  a  merger  *-^®  'vbole  kingdom’s  financial  I  combined  through  their  Associa- 
add  to  your  present  holdings  of  of  Labrador  Mining  &  Exploration  company  and  Hollinger  North  structure.  Founded  by  private  en- 1  tion  to  advise  the  Government  on 
Imperial  Oil  depends  almost  entire-  on  the  basis  of  $3.75  a  share.  The  ghore.  Labrador  Mining  shares  are  lerprise.  it  remained  the  property  I  exchange  control  regulations  and 
!y  on  the  size  of  the  latter  and  stock,  I  believe,  is  listed  on  the  currently  selling  on  Toronto  Stock  stockholders  ( until  national-  !  to  stimulate  public  interest  in  war 

their  relationship  to  your  other  in-  Toronto  Exchange  and  the  com-  Exchange  at  $3  75-$3.90  a  share.  '®®‘*  1946),  and  yet  managed  to  |  loans. 

vestments.  Stock  however  is,  by  pany,  I  am  told,  is  associated  with  '  become  recognised  by  both  the  gov-  j  Although  the  monarchies  of 

virtue  of  company’s  diversified  Hollinger  Gold.  As  I  know  no-  MARVEL  ROUYN  MINES  ernment  and  the  business  com- (England  and  Scotland  became 
operations  in  crude  oil  develop-  thing  about  this  organization  apart  ,  munity  as  a  central  bank  whose  I  united  in  1603  a  final  political 

mant,  refining  and  marketing  from  what  1  am  told  by  the  party  Kindly  advise  me  regarding  the  conduct  of  affairs  was  uninfluenced  (union  did  not  take  place  until  1707 
fields,  a  sound  business  man’s  in-  making  the  offer,  I  should  appre-  stock,  of.  Marvel.  Rouyn.  Mines  py  fear  or  favour.  Shortly  before  this  latter  date  the 

v.estment  today  with  strong  back-  ciate  your  advising  me,  through  which  has  been  offered  to  me  at  a  private  ownership  ended  as  a  i  Scots  had  founded  the  first  of  the 

Ing  for  current  dividend  rate  and,  the  medium  of  your  Hints  to  In-  cents  a  share.—  Y  ,  result  of  the  Bank  of  England  Act,  ^  joint  stock  banks  which  were 

unless  your  current  holdings  are  vestors  columns,  as  to  the  standing  BflMsh  Columbia.  measure  put  forward  by  the  I  shortly  to  establish  branches  in 

particularly  large,  one  would  not  ©f  this  company  and  the  prospects  we  can  find  nothing  in  any  of  [Labour  Government  after  the  gen-  every  considerable  town  and  which 

only  be  justified  In  adding  thereto  „f  fhe  scares.  —  G.L.C.,  Windsor,  our  regular  sources  of  information,  i  eral  election  of  1945.  As  this  were  to  serve  as  models  to  English 

but  might  do  so  to  definite  advan-  Labrador  Mining  &  Exploration  i  "o®  obtain  anything  in  change  had  been  foreshadowed  in  banking  reformers  in  the  19th  cen- 

Co  Ltd.,  a  Newfoundland  com-  Montreal  with  regard  to  Marvel  the  Labour  Party’s  electoral  mani-  tury.  In  the  years  since  World 
The  foregoing  pretty  well  dis-  p^ny,  jg  (Controlled,  through  major-  RouX"  Mines.  festo  it  caused  no  surprise,  and  War  I  the  play  of  economic  forces 

fosca  of  the  question  of  a  switch,  jjy  stock  ownership,  by  Hollinger  From  this,  we  deduce  the  fact  opponents  of  the  measure  wel-  has  removed  all  but  the  last  traces 

and  we  presume  that  your  request  Consolidated  Gold  Mines  Ltd.,  and  that  it  is  still  very  much  in  the  corned  the  invitation  extended  to  of  an  economi(:  frontier  between 

for  advice  regarding  Home  Oil  and  operations  are  under  the  mans-  promotional  stage  and,  we  must  Ih®  1^®"  Governor,  Lord  Catto,  to  the  two  countries  and  a  common 

Bulolo  Gold  had  reference  to  this,  of  the  company.  Hollinger  say  frankly,  that  such  a  ‘chance’  |  accept  office  as  the  first  Governor  interest  has  been  recognised  by 

Both,  stocks,  however,  are  worthy  I  has  another  subsidiary.  Hollinger  is  an  out-and-out  gamble.  While  of  th®  nationalised  institution.  |  the  acquisition  of  a  controlling  in- 

of  consideration  as  speculative  in-  j^grth  Shore  Exploration  Co.  Ltd.,  Ike  risk  element  features  most  min-  The  recurrent  commercial  crises  ! 

vestments.  Home  Oil,  as  a  matter  properties  in  Ungava  district  i"8  ventures,  you  will  note  many  j  following  the  Napoleonic  Wars 

of  fact,  as  the  largest  independent  Northeastern  Quebec  which  ad-  stocks  in  The  Financial  Times  min-  ,  showed  that  the  small  private  par-  iii^iniiii]  '  — - 

operator  in  Western  Canadian  oil  join  those  of  Labrador  Mining  and  i"&  *»kle  selling  at  considerably  |  tnership.  which  legal  restrictions 

fields,  with  already  large-scale  pro-  Exploration  on  both  properties  has  1®®*  than  20  cents  a  share.  Quite  j  had  made  the  pattern  for  all  bank-  ^  , 

duction  and  an  important  poten-  carried  on  jointly.  ®  f®''^  ®f  them  have  a  fair  back-  j  ing  activity  other  than  that  of  the  ^ 

tial  output,  might  possibly  give  a  i  ..  .u  ^  .  '  ...  ground,  both  as  mines  and  as  spe-  [Bank  of  England,  was  unequal  to  ' 

better  account  of  itself  market-  _iii  „  .  t  ■  culative  investments.  We  feel  that  |  England’s  developing  needs,  and  ^  . 


"To  remove  rH 
ceUof'hane 
simplv  li/t  Ifl 
fnd  of  cigar 
band,  dnJ  pull." 


and  Ql’EENS  or 
CORO.N  A  DE  Ll  XE 


House  of  Lords 


CIGARS 


House  of  Lords  Cigars  are  mode  from  the  very  finest 

imported  tobaccos.  The  Havana  filler  and  shade-grown 
wrapper  assure  a  superb  aroma  and  bouquet.  So  when 

you  buy  your  cigars,  select  the  finest  —  House  of  Lords! 


fields,  with  already  large-scale  pro-  i  Exploration  on  both  pro] 
duction  and  an  important  poten- 
tial  output,  might  possibly  give  a  i 

better  account  of  itself  market-  ,  ®^®”“  year  a  total 


wise  over  the  shorter  term  than  ®f  million  tons  of  iron  would  be  wise  to  refrain  from  j  the  laws  were  gradually  amended 

Imperial.  In  view  of  the  more  ®‘'®  ®  een  proven  on  e  wo  gfj^gpjgg  offers  of  untried  pro-  so  as  to  permit  the  establishment! 
speculative  nature  of  Home’s  oper-  prop®®!*®®.  oeing  i"®  object-  motions  when  there  are  relatively  of  big  joint  stock  banks  in  the 


ROUGH 


M  I  S  T  R  Y 


ations,  as  a  crude  oil  producer  ex-  ‘v®  ®®t  '>efo»‘®  work  would  be  com-  ^ 

clusively,  it  would  not  however,  be  I  m®nced  on  railway  facilities  into 
an  attractive  switch  from  Imperial.  |  Ihe  region.  Survey  work  on  the 

ia..i„i..  !  railway  now  is  under  way.  It  is  we  _ 


''is 


Bulolo  Gold  Dredging  is  a  Can- 


good  bargains  to  be  had  in  listed  I  likeness  of  the  multi-branch  banks  ! 
issues.  I  which  Scotland’s  laws  had  encour-  ! 

We  repeat  the  advice  in  a  previ-  l  aged  from  the  earliest  days.  The  i 
ous  answer  to  vou  that  it  would  I  extension  of  the  privilege  of  lim- 


— u.u.u  —...V.  fhof  V>Afni-a  rlsrinaifa  orA  OUS  OllSWei-  lU  you  iliai  ll.  wuulu  --  i- . ~o~  —  . 

adian  company  Which  is  developing  TirnHnpfinn  tntni  av  be  well  to  consult  your  banker  or  it®‘i  liability  to  English  banks  in 

alluvial  gold  deposits  in  New  |  «  AnnmvimatAiv  S9nn  nearest  stockbroker,  as  to  the  best  completed  the  transformation, 

Guinea.  Japanese  occupation  of  i  investment  medium  for  any  funds  and  the  Iwt  barrier  to  the  creation 


that  island  during  war  not  only  I  P®®"  ‘"volved, 

interfered  with  company’s  opera- 1  wh‘ch  include  cost  of  railway  (oyer 
tions  but  resulted  in  considerable  350  miles  in  length)  ore  docks. 


damage  to  its  properties.  Progreas 
of  Bulolo  towards  normal  opera- 


power  develoment,  2  townsites  and 
development  expenses.  To  meet  this 


you  may  have  available.  financial  corporations  was  re- 

_  ’  I  moved.  The  subsequent  60  years 

NATIONAL  DRUG  COMMON  were  a  period  of  ceaseless  absorp- 
,  tion  and  amalgamation  until  by 


How  does 

it  help  ms.  • 


tions  is  indicated  by  fact  that,  dur-  ^^8^®  outlay,  further  financing  will  ***»  Nattonal  (jQ^ninated  by  half-a-dozen  institu- 

ing  month  of  May,  8  dredges  were  ^®  aLu i *”1“' iS*  .h1  HaTJ  t‘°"®  ®"»«B®d  ®'’®ry  of 


ing  month  of  May,  8  dredges  were  “®  necessary  ana,  in  recent  annual  —  engaged  in  every  branch  of  ! 

working  and  a  total  of  9,332  ounces  neport  of  Hollinger  Gold,  it  was  moii  s  oc  ),  cover  ng  *  ®  ®  their  trade  and  having  offices  alii 

of  gold  were  produced;  this  com-  stated  that  plans  for  such  finan-  ®'',  ®®nspany.  an  we  e®  lover  England  and  Wales.  I 

pared  with  production  of  5,766  cing  are  now  under  consideration,  could  ^  conridered^M^a  growth  ,  internal  ConAlldatlon  ! 

ounces  of  gold  from  operation  of  Of  the  323,828,000  tons  of  ore 
6  dredges  in  May  1948.  For  year  proven  up  on  the  2  concessions  as 


could  be  considered  as  a  growth 
stock. — B.W.V.,  Montreal. 


7hcsc  fusions  ^vc^6  p&i*tlv  s  rc— 

6  dredges  in  May  1948.  For  year  proven  up  on  the  2  concessions  as  National  Drug  &  Chemical  Co.  igponse  to  the  growth  in  the  size 
1948  Bulolo  reported  bullion  pro-  at  end  of  last  year,  more  than  of  Canada  Ltd.  has,  for  past  45  but  the  long 

duction  of  $2,614,639,  up  from  two-thirds,  or  222,774,000  tons  years,  occupied  a  prominent  posi-  recession  of  the  eighteen 

$467,036  in  1947  and.  after  all  were  located  on  the  Quebec  pro-  tion  in  the  druggists’  supply  field  ^  \ 

charges,  net  earnings  were  widely  perty  of  North  Shore  Explora-  in  Canada.  Company  itself  is  the  p^asising  the  risks  incurred  bv 
higher  at  $1,677,763,  equal  to  $1.68  tion.  It  is  pointed  out  that  this  largest  wholesale  distributor  in  j  ®  j  periods  of  fall-  I 


a  share  on  outstanding  stock  as  does  not  indicate  the  relative  im-  this  country  of  drugs,  chemicals 


ing  prices.  Soon  after  World  War 


compared  with  1947  net  of  $246,-  portance  of  the  2  properties  but  and  other  drug  store  merchandise  |  j  expressed  that  further  ' 

980,  equal  to  25  cents  a  share.  Com-  is  accounted  by  the  fact  that  over-  (including  cosmetics,  toileteries,  amalgamations  might  lead  ^ 

pany  paid  a  dividend  of  $1  a  share  burden  is  heavier  on  Newfound-  tobaccos  and  photo  supplies)  and,  ^  virtual  monopolv  in  the  supply  I 
on  stock  last  December,  first  dis-  land  concessions  and,  as  it  was  through  subsidiaries,  manufactures  opgjjjt  an  understanding 


a  number  of  well-known  products. 
Up  until  1946,  control  of  com- 


was  then  come  to  that  proposals 
for  further  aggregation  should 


pany  was  in  Great  Britain,  being  fjrgt  be  submitted  to  the  Treasury 
I  vested  in  preferred  shares  that  for  approval.  It  is  probable,  how- 
j  were  held  in  that  country.  In  1946  ever,  that  the  large  banks  had  by 
j  control  was  brought  to  Canada  fpat  time  reached  their  biggest 
I  through  purchase  by  a  prominent  and  that  further  enlargement 
;  Canadian  financial  house  of  over  90  would  have  created  intractable  ad- 
per  cent  of  the  outstanding  pre-  ministrative  problems.  It  is,  in 
j  ferred  stock;  capital  structure  g^y  case,  significant  that  the  "past  ■ 
was  reorganized;  and  a  public  of-  25  years  have  been  devoted  much 
fenng  of  new  preferred  stock  made,  tnore  to  internal  consolidation  than  ' 
■  Capital  now  consists  of  244,854  fg  attempts  at  fresh  acquisitions,  j 


shares,  authorized  and  issued,  of 
,  $5  par  value  convertible,  non-call- 


It  must  not  be  thought,  Jiowever, 
that  the  banks  of  England  are  con- 


/\re  you  finding  the  handling  of  your  per¬ 
sonal  estate  that  "last  straw”  which  threatens  "to 
break  the  camel’s  back’-? 

Let  us  show  you  how  our  Management  Service  can 
lighten  the  load  of  administering  your  private 
property  and  affairs. 

Our  service*  to  individualt  ineludo:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar 
of  stocks  and  bonds,  as  paying  agent  for  dividends 
and  bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  (i’Armes,  Montreal 

OKFITK^  IN  PBINCiPAL  CANAI>IAN  CITIB9 


■able  preferred  stock  carrying  an  |  organisations, 

,  annual  dividend  rate  of  60  cents  a  employing  over 

share  and  250,381  shares  outstand-  jg  ggg  London  has  always 

.  mg  of  an  authorized  495,235  shares  keen  a  favourite  resort  of  "mer- 


I  of  $5  par  value. 


r'"' 


chant  bankers”,  men  who  special- 


For  past  3  years,  company’s  net  jgg  jn  dealings  in  precious  metals,  j 
earnings  averaged  $1.78  a  share  on  ,  jg  managing  international  loans 
preferred  stock,  or  almost  3  time.s  and  In  financing  foreign  trade,  and 
annual  dividend  requirements  of  j  (a  fairly  recent  development)  in  ' 
1 60  cents  a  share,  and  after  pre-  placing  special  facilities,  some-  i 
I  ferred  dividends,  $1.15  a  share  on  times  involving  a  form  of  partici-  I 
common  stock.  Comparative  earn-  pation,  at  the  disposal  of  large  ' 
ings  for  3-eyar  period  were  as  fol-  home  industries.  In  addition  to 
lows:  1946 — $1.72  a  share  on  pre-  geveral  indigenous  concerns,  there 
ferred  and  $1.09  a  share  on  com-  are  today  numerous  famous  houses 
I  mon;  1947  —  $1.67  on  preferred  whose  names  proclaim  their  for- 
:  and  $1.05  on  common;  1948  —  $1.96  eign  origins  and  even  ih  the  pres- 
on  preferred  and  $1.33  on  common,  ^nt  age  of  restrictions  the  "City”, 
j  have,  of  course,  been  paid  regularly  as  the  financial  area  of  London  is 
I  since  December  1946  following  hnown,  is  open  to  any  man  who 
1  capital  reorganization.  On  com-  will  observe  its  few  but  impera- 
j  mon  stock,  initial  dividend  of  17  tive  rules. 

j  cents  a  share  was  paid  December  xhe  great  English  joint  stock 
1946  and  a  regular  annual  rate  of  banks,  the  largest  among  which 
50  cents  a  share  on  stock  was  es-  have  come  to  be  known  u  The 
tablished  March  1947  with  pay-  Bjg.  Five,  compete  keenly  with 
ment  of  a  quarterly  distribution  each  other  for  business;  but  they  • 
of  12 ',2  cents  a  share.  Paid  reg-  ajgo  work  together  in  many  ways, 
ularly  on  that  basis  since.  They  have  combined  to  maintain  ' 

Common  stock  is  currently  sell-  “clearing  houses"  in  London  and 
ing  on  market  at  7»i  which,  on  certain  big  provincial  towns  so 
[  basis  of  50  cents  a  share  annual  that  cheques  drawn  upon  them  by 
:  dividend  rate  indicates  a  yield  of  ;  their  customers  can  be  handled 
6  2/3  per  cent.  i expeditiously  and  the  resultant 

'  Drug  business  is  very  largely  claims  met  by  offsetting  differ- 
depression  proof,  although  certain  ences.  The  banks  possessing  seats 
.lines  of  druggist  supplies  —  such  in  the  Ix)ndon  clearing  houses  (the 


V<  . 


t  t'-e  ' 


Some  may  not  realize  it  but 
there  is  hardly  a  job  that  doesn’t 
depend  in  some  degree  on  chemistry; 
It  often  provides  the  raw  material 
or  is  a  vital  element  in  product  treat¬ 
ment.  In  many  cases  the  finished 
article  is  entirely  chemical. 

Chemistry’s  contributions  to  the 
home  and  individual  are  countless; 
Chlorine  purifies  the  water  we  drink; 
Textiles  are  chemically  treated  to 
give  them  wearing  qualities.  Chemis 
cal  fertilizers  mean  bumper  crops; 
Chemistry  produces  paint,  tans 
leather.  As  ^’Cellophane”  it  protects 
things  we  buy;  as  nylon  or  plastics^ 
it  serves  ns  endlessly; 

This  is  a  chemical  age;  with  the 
C-I-L  oval  as  symbol  of  an  organizas 
tion  devoted  to  serving  Cauadiana 
through  chemistry; 


- /  » 
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No  Evidence  In  I  Wool  Bureau  Appe 

'Canadian  Committi 

B.C.  Of  Serious  i  Appointment  of  a  Cam 

I'visory  committee  and  a  i 
^le#  director  for  the  Canadiar 

'waa  j  of  the  Wool  Bureau.  Inc., 

,,  ,  I  announced  in  New  York 

Curfeilment  Seen  in  i  Fitzgerald,  president. 
Some  Directors  But  Bu-  j  The  Wool  Bureau,  fo 

siness  in  General  Re-  February  3,  as  a  resuli 
.  .  .  I  merger  of  the  North  j 

mams  Active  branch  of  the  Internatioi 


dozen  industries  for  which  at  least 
rough  data  were  available  for 
eight  phases  of  the  business  cycle, 
the  economists  found  marked  dif¬ 
ferences  among  industries.  In  every 
phase,  the  unit  costs  of  some  in¬ 
dustries  rose  sharply  while  those  of 
others  scarcely  changed  or  declin¬ 
ed.  Among  those  industries  studied, 
the  number  with  rising  costs  was 
larger  in  booms  than  in  slumps. 

Data  on  profit  margins  for  1919- 1 
38,  collected  as  part  of  the  invest!- 1 
gation  of  unit  cost,  suggest  a  net 
rise  in  profit  margins  during  [ 


I  organizations  permitted  at  pres¬ 
ent  to  grant  degrees. 

I  Mr.  Huggins  advised  members 
j  of  the  new  local  chapter  that,  with 
I  the  assistance  from  existing  chap- 
:  ters  in  Ottawa  and  Hamilton,  an 
educational  course  in  accountancy 
wift  shortly  be  established  at  a 
recognized  University  in  Ontario. 
This  would  eliminate  certain  op¬ 
position  to  the  Institute  of  Ac¬ 
credited  Public  Accountants. 

The  new  president,  Mr.  Jack 
Huggins,  was  appointed  to  a  spe¬ 
cial  Ontario  Committee  who  will 
present  the  new  application  for  an 
Ontario  Charter  in  behalf  of  the 
Institute  of  Accredited  Public  Ac¬ 
countants,  at  the  Fall  session  of 
the  Ontario  Legislature. 


Vancouver  Trade  Board  Seeks 
Closer  Freight  Rate  Control 


Report  Shows 
Profits  Trend 
Net  Consistent 


I  Toronto.  —  “Although  we  have 
j  been  incorporated  for  many  years 
under  Dominion  charter,  and  are 
chartered  in  many  provinces 
throughout  the  Dominion,  our  main 
objective  at  this  time  is  to  secure 
recognition  within  Ontario  by  pro-, 
vincial  charter,”  said  Jack  E.  Hug¬ 
gins  in  his  presidential  address 
upon  his  election  in  the  new  To¬ 
ronto  chapter  of  the  Institute  of 
Accredited  Public  Accountants, 
meeting  this  week  in  the  King  Ed¬ 
ward  Hotel. 

An  act  incorporating  the  Insti¬ 
tute  of  Accredited  Public  Account¬ 
ants  of  Ontario  was  approved  by 
the  private  bills  committee  in  the  j 
last  session  of  the  Ontario  Legis-  ' 
lature,  but  subsequently  withdrawn 
due  to  opposition  by  the  Chartered 
Public  Acountants  Association  and 
the  Institute  of  Chartered  Ac¬ 
countants,  the  only  two  Ontario  j 


(Special  to  The  Financial  Times) 

I  Vancouver, 
j  railway  companies  in  the  establish- 
!  ment  of  freight  rates  was  urged  by 
the  Vancouver  Board  of  Trade  be¬ 
fore  the  Turgeon  Royal  Commis¬ 
sion  on  Transportation  here. 

The  Board  of  Trade  brief  main¬ 
tained  that  the  present  freight  rate 
structure  in  Canada  was  "hapha¬ 
zard”  and  in  “hodge-podge  form” 
and  badly  in  need  of  extensive 
overhauling. 

It  was  claimed  that  the  present 
condition  of  the  rate  schedules  was 
largely  due  to  the  discretion  en¬ 
joyed  by  the  companies  in  the 
practise  of  granting  flat  percen¬ 
tage  increases. 

Under  the  ceilings  of  “standard” 
rates,  which  were  increased  21 
per  cent  last  year,  the  railways 
I  have  some  latitude  in  raising  and 
I  lowering  individual  rates. 

I  The  Board  of  Trade  contended  | 
j  that  the  discretion  granted  under  | 
j  the  ceilings  has  often  been  exercis-  i 
I  ed  on  grounds  of  expediency,  polit-  | 
I  ical  considerations  and  sometimes 
!  as  a  result  of  local  pressure, 
j  Some  Salient  Points  ' 

i  Some  of  the  points  developed  by  | 
j  the  Vancouver  Board  of  Trade’s  i 
'submission  follow: 

I  1. — Freight  costa  have  a  severe 
,  effect  on  smaller  British  Columbia 
j  communities. 

I  2.  —  The  principle  of  granting 
;  flat  percentage  increases  to  the  ' 

I  rail  carriers 


Transport  Commissioners  did  last 
More  control  over  year  —  is  “thoroughly  unsound.” 

3.  —  The  commission  should  con¬ 
sider  the  question  of  setting  a  gen¬ 
eral  rate  level  for  all  Canada.  (At 
present,  there  are  varying  scales 
in  British  Columbia,  the  Prairies, 
Oiitario-Quebec  and  the  Maritimes- 
Newfoundland), 

4.  —  Wage  increases  given  rail¬ 
way  employees  should  be  subject 
to  "severe  scrutiny,”  and  the  com¬ 
panies  .should  not  be  permitted  to 
get  freight-rate  increases  only  on 
the  basis  of  wage  hoists. 

5.  —  The  railways  should  pool 
passenger  and  freight  services  to 
effect  joint  economies  and  Improve 
service  to  the  shippers; 

6.  —  The  board  "deprecates”  sta¬ 

tutory  benefits  such  as  the  Mari¬ 
time  Freight  Rates  Act,  which 
gives  lowered  rates  to  shippers  in 
tlie  Maritime  region,  and  the  | 
Crow’s  Nest  Pass  agreement,  | 
which  provides  low  rates  on  grain  | 
moving  for  export.  Such  rates,  it  , 
held,  should  be  subject  to  review 
by  the  Board  of  Transport  Com-  j 
mi.ssionero;  i 

7.  —  •  The  commission  should  look  ! 
into  "discrimination’’  against  Brit-  ' 
ish  Columbia  in  rail  passenger  I 
fares. 


Some  Businesses  Have 
Falling  Profits  During 
Prosperity  and  Vice 
Versa 


New  York  —  Interesting  figures 
Ion  the  trend  of  company  profits 
!  during  periods  of  prosperity  and 
I  depression  are  presented  in  a’  pro- 
I  gress  report  by  Thor  Hultgren  on 
j  studies  in  business  costs  and  pro- 
i  fits  released  for  publication  by  the 
I  National  Bureau  of  Economic  Re- 
i  search  in  its  9th  annual  report. 
jThe  studies  consist  of  a  series  of 
i  overlapping,  progressively  widen¬ 
ing  samples  covering  companies 
that  published  quarterly  earnings 
statements  for  at  least  one  full  | 
business  cycle.  j 

Report  reveals  that  an  appreci-  | 
able  number  of  business  concerns  i 
begin  to  have  falling  profits  during 
prosperous  periods  long  before  ; 


(Special  to  the  Financial  Times) 
Vancouver  —  If  business  is  in 
decline,  British  Columbia  hasn’t 
heard  about  it  yet. 

In  several  industries  there  has 
been  curtailment  of  production  as 
a  result  of  lessening  market  de¬ 
mand,  but,  in  general,  business  in¬ 
dications  are  all  towards  continu¬ 
ing  activity  through  the  summer 
months. 

Bank  clearings  in  Vancouver  at 
the  end  of  June  reached  an  all- 
time  peak.  The  six  month's  total 
was  $1,524,493,000,  compared  with 
$1,463,175,000  for  the  correspond-  i 
ing  period  in  1948.  This  repre¬ 
sents  an  increase  of  more  than 
$61,000,000  for  the  half-year  per¬ 
iod. 

For  the  month  of  June  clear¬ 
ings  were  $277,559,376.  compared 
with  $256,349,737  for  May  and 
$247,500,322  for  June  of  last  year.  ■ 
There  is  nothing  in  these  figures  ; 
to  indicate  a  busirfess  recession,  j 
If  department  store  sales  are  | 
to  be  taken  as  a  criterion  of  I 
prosperity.  Vancouver  has  no  rea-  I 
son  for  anxiety,  because  sales  | 
were  up  20  percent  during  the 
week  ended  June  18  compareo 
with  the  figure  for  the  corres¬ 
ponding  period  last  year.  This 
happens  to  have  been  the  highest 
regional  increase  in  Canada. 

Big  New  Prospects 
A  sustained  level  of  business 
and  industrial  activity  through¬ 
out  the  summer  is  forecast  by 
British  Columbia’s  own  depart¬ 
ment  of  economics  and  statistics, 
which  points  out  that  the  initia¬ 
tion  of  several  large  construction 
projects  has  increased  employ¬ 
ment. 

‘This  activity”,  states  the  de¬ 
partments  recent  report,  ".should 
accelerate  throughout  the  sum¬ 
mer  with  prospects  of  a  large 
program  of  private  and  public 
building,  road  con.struction.  as 
well  as  extension  of  hydro-electric 
projects.” 

However,  there  is  a  larger  la¬ 
bor  force  available  in  British 
Columbia  than  in  other  years 
and  for  that  reason  there  may 
be  some  unemployment  during 
the  coming  months  even  though 
the  actual  number  on  the  job 
may  be  substantially  greater  than 
in  the  past. 

External  trade  has  increaseo 
In  British  Columbia  in  both  im¬ 
ports  and  exports,  the  tonnage 
shipped  out  of  Vancouver  in 
March,  the  last  figgures  for 
which  statistics  are  available, 
being  11.5  percent  better  than  in 
March  of  1948,  with  345.985  tons. 
Exports  through  British  Colum¬ 
bia  customs  ports  in  April  were 
up  28  percent  at  $40,650,000.  Im¬ 
ports  were  up  for  the  same  per- 
riod  by  $3,400,000. 

Pulp  Mills  Shut  Down 
There  are  a  few  industries  that 
are  beginning  to  feel  the  impact  i 
of  excess  production  in  certain 
lines.  Probably  the  most  import¬ 
ant  of  these  is  pulp  manufac¬ 
ture.  and  two  mills  in  British 
Columbia  have  been  shut  down, 
one  at  Woodfibre  and  the  other 
at  Port  Mellon,  the  latter  for 
an  indefinite  period.  Most  of  the 
operating  mills  have  reduced 
their  production  in  some  divisions. 

Decline  in  base  metal  prices 
has  removed  some  of  the  stimu¬ 
lus  from  .mining  in  recent  months, 
but  this  is  expected  to  be  a  tem¬ 
porary  situation.  Hundreds  of 
prospectors  representing  large 
mining  corporations  as  well  as 
Independents  are  in  the  hills  this 
summer,  many  of  them  seeking 
uranium  and  other  similar  miner¬ 
als. 

There  was  wide  disappointment 
among  lumbermen  at  the  result  I 
of  the  negotiations  with  the  i 
British  government  in  connection  I 
with  orders  for  the  current  three-  ' 
month  period.  Not  only  was  the  ! 
quantity  small  in  comparison  | 
with  other  years,  but  prices  were  ! 
substantially  less  and  the  margin  | 
of  profit  has  been  whittled  al-  ' 
most  to  the  vanishing  point. 

All  the  United  Kingdom  busi- 1 
ness  is  being  done  -through  the ' 
use  of  ECA  funds  and  this  means  i 
that,  since  the  domestic  market 
in  the  L^nited  States  has  con-  i 
tracted  somewhat,  the  B.C.  lun.  i 
ber  mills  wall  be  m  direct  com-  i 
petition  with  the  industry  in 
Washington  and  Oregon.  This ; 
hasn’t  happened  before  in  njany  | 
years  because  the  influence  of 
Empire  tariff  preference  and 
preoccupation  with  the  U.S.  mar¬ 
ket  left  British  Columbia  opera-  > 
tors  pretty  much  alone  in  cater-  j 
ing  to  the  British  demand  from  | 
this  country.  j 

However,  there  is  a  long-term  I 
consolation  in  the  knowledge  j 


Production  of  Flour 
Is  Still  Declining 

Ottawa.  —  Canadian  pr 


companies  continue  increasingly 
profitable  operations  for  a  time 
after  business  at  large  begins  to 
slump. 

Peaks  and  troughs  in  the  aggre¬ 
gate  profits  of  all  companies,  it  is 
shown,  did  not  differ  consistently 
from  peaks  and  troughs  in  business 
But  peaks  and 


Brewers  Elect 
Board  Members 


Greenshields  &  Co  Inc 


ORANGE  CRUSH  PLANT 


J.  B.  Cross  Goes  Back 
For  Another  Term  as 
President  at  D.B.A.  Meet 


Investment  Dealers 


A  $200,000  bottling  plant  is  un¬ 
der  construction  for  Orange  Crush 
Ltd.,  northeast  of  Toronto,  the  To¬ 
ronto  Industrial  Commission  re¬ 
ports. 

The  building  will  contain  35,000 
feet  of  floor  space  and  is  expected 
to  be  completed  by  early  Novem¬ 
ber.  . 


activity  at  large. 

I  troughs  in  the  number  of  com- 
I  panies  with  rising  profits  did  con¬ 
sistently  precede  those  in  business 
at  large,  according  to  the  studies, 
i  In  depression  periods  an  appre- 
'ciable  number  of  concerns  reach  a 
point  at  which  their  profits  begin 
;  to  increase  before  aggregate  pro- 
j  fits  turn  upward,  while  a  sizeable 
group  continue  to  operate  with 
narrowing  net  profit  and  growing 
'  losses. 

!  At  all  stages  of  the  cycle,  ac- 
j  cording  to  the  studies,  there  were 
1  a  considerable  number  of  com- 
I  panies  whose  fortunes  ran  contrary 
I  to  the  main  course  of  business.  The 
proportion  of  companies  (in  the 
sample)  with  falling  profits  was 
never  less  than  22  per  cent,  even 
in  the  prosperous  1920’s. 

The  proportion  with  rising  pro¬ 
fits  or  diminishing  losses,  report 
points  out,  was  never  less  than 
26  per  cent  in  the  "great  depres¬ 
sion  of  the  1930’s.”  .  Thus  signifi¬ 
cant  groups  of  businesses  at  all 
times  have  a  profit  experience  that 
is  contrary  to  or  divergent  from 
the  aggregate  pattern. 

Analyzing  costs  in  some  two 


as  the  Board  of 


507  Place  d’Armes 
*  Dlontreal 


I  Banff,  Alta.  —  At  the  sixth  an¬ 
nual  meeting  of  the  Dominion 
Brewers’  Association,  held  recently 
at  the  Banff  Springs  Hotel,  J.  B. 
Cross,  president,  Calgary  Brewing 
&  Malting  Company  Ltd.,  was  re¬ 
elected  president  and  chairman  of 
the  association’s  governing  com¬ 
mittee.  Other  members  are:  Col. 
S.  C.  Oland,  Oland  and  Son  Ltd., 
Halifax;  George  B.  Oland,  Moose- 
head  Breweries  Ltd.,  Fairville, 
N.B. 

ery  Ltd.,  J. 


OTTAWA 


OUEBRC 


SHERBROOKE 


TORONTO 


CANADA  MEEDS  HEALTHY  RAILWAYS  TO  SERVE  HER  PEOPLE 


Breweries 

F.  S.  Molson,  Molson’s  Brew- 
C.  Cushing,  National 
Breweries  Ltd. 

,  D.  Clive  Betts,  Canadian  Breweries 
■  Ltd.,  Toronto;  Hugh  A.  Mackenzie, 
John  Labatt  Ltd.,  London,  Ont.; 
VV.  J.  Doran,  Union  Brewery  Ltd., 
Timmins,  Ont;  W.  Ross  Mac- 
Kenzie,  The  Drewrys  Ltd.,  Winni- 
;  peg;  Gordon  A,  Frisby,  Sicks’  Re- 
;  gina  Brewery  Ltd. ;  K.  C.  McRae, 

'  Vancouver  Breweries  Ltd.,  Van- 
:  couver.  Frank  L.  Jeckell  is  gen- 
I  eral  manager  of  the  D.B.A.  at  its 
head  office  in  Ottawa. 

One  of  the  highlights  of  the  an¬ 
nual  meeting  was  the  report  on 
safety  conditions  in  the  brewing 
industry  in  Canada  given  by  Clif¬ 
ford  P.  McBride,  personnel  man¬ 
ager,  Pabst  Brewing  Company  of 
Milwaukee.  j 

His  survey  and  report  was  made  I 
as  a  further  step  in  the  safety  pro- ; 
gram  of  the  Industrial  Relations ' 
Committee  of  the  D.B.A.  Active 
promotion  of  brewery  safety  has  ' 
been  undertaken  during  the  past  [ 
few  years  by  the  Association  in  the  1 


both  of  Montreal; 


form  of  monthly  safety  news  di¬ 
gests  and  suggestions  to  its  mem¬ 
bers. 

Prof.  T.  J.  Harrison,  director. 
Barley  Improvement  Institute, 
Winnipeg,  the  research  and  exten¬ 
sion  bureau  established  by  the 
brewing  and  malting  industries  of 
Canada,  reported  that  malting  bar¬ 
ley  grown  in  Canada  was  steadily 
improving  in  quality  and  quantity. 


Canadian  Business  Index 


FINANCIAL— D.B.S, 


r.ank  Dcbitii  —  4  months  . 

Chartered  Hanks  —  May  alst 

Demand  Deijosits  . 

.Savings  Deposits  . 

Current  lamns  . 

DOMINION  FINANCE 

Total  Revenue  .  2  months 

Ordinary  Expenditure  .  2  months 

Spec.  (Demoh.  &  Hec.)  Exp.  2  months 

Total  Expeiidituies  .  2  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sltnation — 

Index  of  Indnetrial  Prodoction— 

March  ...  ...  19:ij-.'t9  eiiual  100 

Prodoction  and  General  Boalneia— 
Mineral  Prodoction — 

ti'dd  —  :t  inonlhs  .  Ozs. 

Coal  —  5  months  .  Tons 

.\shestos  Prod’n  —  4  iiios.  Tons 
Cement  Prod’ii  — ■  4  mos.  Ubis. 
Mix.  Prodoction— 

March  .  193.')-39  equal  100 

Flour  Production  —  4  mos.  Bbls. 
Clsarettes  Released  —  3  mos.  No. 
Leather  Hoots,  Shoes,  4  mos.  Frs. 
Newsprint  Product.,  5  inos.  Tons 
Steel  Ingot  Prod.,  3  m  Sh.  Tons 
Pig  Iron  Prod.,  3  mos.  Sh.  Tons 
Elect.  Pow.  Output,  4  mos.  Kwh 
Auto  Sales  —  4  months  .  .  No. 
Paint  Varnish  Sales  —  4  mos.  4 

Crude  Oil  —  3  months  _  Bhis. 

Maiiuf’g  Inventories  —  April  . . . 

FOREIGN  TRADE— 

Total  Exports  .  4  monllis 

I'olal  Imports  . . .  I  iiioiitlis 

Total  Trade  .  4  months 

'I'rade  Ralance  .  4  months 

U.  S.  Balanee  .  4  rnontlis 

I'.  K.  Balance  . .  4  months 


The  Railways  Do  A  Giant’s  Job  in 
Moving  Canada’s  Huge  Newsprint  Production 


Our  great  pulp  and  paper  industry  every  year  relies  on  the  railways 
to  carry  nearly  seven  million  tons  of  newsprint  and  wood  pulp.  Yet  that 
is  hardly  more  than  a  quarter  of  the  total  tonnage  of  forest  products 

they  handle  in  a  year. 


DOMESTIC  TRADE— DB.S. 

Dept.  Store  Sales,  .May  . 

Wholesale  Sales,  .\pr.'  ’35-.39  equal  100 
Retail  Sales,  1  months  . 

PRICES— D.B.S. 

Wholesale  Priee,  May  M.'i-.T)  equal  1011 
Cost  of  Living,  .tune  ’.3.‘i-.'>9  ecpial  |00 
liid.  Com.  Stock  May  ’.'!.')-;i9  equal  H'O 
Ind.  Bond  Yields,  May  ’33-.J9  e(iual  100 

GRAIN  STATISTICS— Bashels— D.B.S. 

Wiir.it  in  Store.  June  2.1rd 


Every  Canadian,  both  as  producer  and 
consumer,  has  a  direct  interest  in  the  rail¬ 
ways — in  seeing  that  they  are  kept  efficient 
and  fully  adequate  to  the  nation’s  needs. 

The  railways  are  big  BUYERS  too 

Paper  is  a  relatively  small  item  in  railway 
purchasing.  Yet  last  year  they  spent  several 
hundred  thousands  of  dollars  for  menus, 
tickets,  timetables,  forms,  stationery . . .  some 
of  the  “little”  items  which  together  make 
the  railways  important  customers  of  the 
^aper  and  printing  industries  . . .  and  the 
country’s  biggest  buyers. 


IT  is  a  long  way  from  the  North  woods 
to  the  roaring  presses  of  big-city  news¬ 
papers.  The  railways  perform  this  long  haul 
for  Canada’s  newsprint  producers. 

And  that  is  only  a  fraction  of  their  job. 
They  carry  millions  of  tons  of  pulpwood 
logs,  further  millions  of  lumber  and  other 
forest  products. 

Sinews  of  steel  are  needed  to  move  the 
combined  output  of  the  biggest  pulp  and 
paper  industry  in  the  world  and  of  Canada’s 
far-flimg  woods  operations.  It  takes  organiz¬ 
ation,  and  manpower,  and  a  huge  investment 
in  track  and  terminals  and  rolling  stock. 


EMPLOYMENT— D.B.S _ Mi 

(icncral  IiuJcx 

TRANSPORTATION— D.B.S. 
Railway  Car  Loadinga 


This  advertisement  is  one  of  a  series 
pointing  out  the  railways’  key  place  in 
Canada’s  economy.  As  Canada’s  largest 
builders  of  railway  rolling  stock  and 
equipment,  this  company  and  its  em¬ 
ployees  are  directly  concerned  with  the 
railway  industry.  Canadian  (3ar  & 
Foundry,  operating  eight  modern 
plants,  turns  out  thousands  of  railway 
cars  of  every  type.  The  company  is 
fully  equipped  to  supply  Canada’s  rail¬ 
ways  with  the  latest  type  passenger 
and  freight  cars  to  meet  the  growing 
needs  of  our  expanding  economy. 


Cars 


Cum.  to  Jiinr  23th  Y'ear  Ago  2  Y’rars  .Ygo 
1,813,031  1,863,241  1,821,242 


Cars . 

RAILWAY  EARNINGS— 


C.P.B.  —  May 

•  ■loss  Hexfiiucs 
Operalliij?  Expenses 

.Net  Deficit  .... 


Five  .Months 

Ciioss  Revenues 
Operating  Expense.s 


Opiraling  Revenues 
Opciating  Kvprii.srs 


Five  Months: 

Operating’  Revenues 
•  Ipeialiiig  Expenses 

Net  Deficit  ..  . 


The  combined  pack  of  processed 
fruits  and  vegetables  during  the 
1948*49  season  was  the  largest  on 
record,  far  surpassing  any  pre¬ 
vious  year’s  total. 


d — Deficit. 
X— 1948-1947. 


.  .'10  471,80.3 

•20,017,698 

28.204,9.3.3 

20,920,44(5 

+  2.260,870 
+  2,097,2.32 

.  831,103 

1. '284,487 

—  430,.382 

.  140.160,889 

.  143,689,:i79 

l.T3,283,816 

129,340,480 

+12,883,073 
+  14,348,899 

.  2,477,310 

.3,943,;t.30 

+  1,403,821! 

.  40  1SI.U00 

4MC>.(K)0 

—  961.000 

-*•  2.191,000 

3,719,000 

—  3.132,000 

.  l'jr>.l83.liU<l 
I'.IO, 121, lino 

1711  297, 0(M) 

7,429.000 

■t  10,821,000  1 

fti.mio 

9.  l.vt.mio 

1919 

1948 

Change 

$ 

t 

% 

27.0.39,180,000 

23.106„330,n00 

+ 

7.7 

2,.3(i  1  820,000 

2,209,9'20,000 

+ 

1.2 

4,:i;»8,.3fi3,000 

3,9.3.3,0.32.000 

9.7 

2,083,211,900 

1,838,074,000 

+ 

12.2 

1  48.3  020,010 

408,049,922 

+ 

.3.2 

18.8,870,720 

17:1,1.38,207 

+ 

9.1 

.39.f)89,8(i0 

:i8, 1. 37,477 

+ 

4.0 

•2:t0,727,813 

212,788,430 

+ 

8.4 

1  184.3 

182.0 

+ 

1.3 

9.39,274 

822,677 

+ 

10.6 

7,70.3.300 

7,177,8.30 

+ 

8.2 

102,792 

Z10.874 

.3.3.3 

4,160,990 

3,483,188 

+ 

28.2 

193.8 

193.2 

+ 

1.3 

13,0.30,900 

18,729,900 

10.4 

3,840,000.000 

.1,789,000,0(«t 

+ 

1.3 

12,172,000 

11,231,400 

+ 

8.4 

2,168,.307 

2,021,493 

+ 

7.1 

812,881 

733,300 

+ 

7.9 

5.37,928 

483,840 

+ 

15.1 

13,173,264,000 

14,7.33.022,000 

+ 

.3.0 

.30,02.3 

47,871 

+ 

5.7 

20,429,000 

29,0.38,000 

10.2 

4,347.934 

2.37.3,870 

+ 

91.6 

133.0 

119.4 

+ 

11.4 

890.000,000 

881,400,000 

+ 

1.4 

918.400,000 

812,000,0181 

jf- 

11.9 

1.813,800,000 

1,707,400,000 

6.2 

—  .3,000,000 

+  8.3,400,000 

—197,900,000 

—1,3.3,900.000 

4- 

26.9 

+  96,600,000 

+  134,800,000 

— 

28.3 

72,198  000 

C3,’229.(KI0 

10.7 

290.3 

28.3.1 

4 

1.7 

2,211,010,000 

2,033,390,000 

- 

7.6 

1.31!.  4 

1.30.4 

4.0 

100.3 

I.34..3 

4.0 

106.4 

100.1 

— 

2.3 

93.1 

96.3 

— 

1.5 

7.3,036,279 

49,706.400 

- 

51.0 

188.6 

186.5 

-- 

1.1  j 

of  June  231h 

Week  Ago  Y'ear  .Ago 

73,3.32 

74,49.3 

78.901 

Higher  Profits 
By  Madsen  R.L. 

Working  Capital  Cut  by 
Large  Mill  Equipment 
Expenditures 


Madsen  Red  Lake  Gold  Mines  Ltd.  ! 

for  the  fiscal  year  ended  February  !  .\rca  . 

28.  This  compares  with  net  profit  |  V • 
of  $227,784,  or  6V2  cents  per  share,  j  Ashley  . 
in  the  preceding  period.  Produc-  ■ 

tion  in  the  latest  year  amounted  to  I  Auhriie  . . 
$1,251,552  compared  with  $1,140,>  | 

366,  and  ore  milled  stood  at  150,-  ;  itaRamar 
779  tons  against  143,391.  ,  hankfieid 

Current  assets  declined  to  $872,-  iiase^xieta 


MINING  MARKET  RECORD 


TrouaetioM  TORONTO  STOCK  CXCHANGI 


—  THE  FINANCIAL  TIMES.  JULY  8,  1949  7  ^ 

!:raii%:ra  Base  Metals  B.C 

plaining  Western  Exolora.  Mill  Rate  Cains 


Stocks 

Sales 

High 

Low  Tuesday 

Changt 

Uigb 

Low 

.Akattrho  . 

.Mm 

,15 

75 

.75 

.85 

JV5 

Am-Lardfr  ... 

T.titHI 

.16 

.14% 

.10 

-r  1% 

.18 

.12 

Am.  Yellow  .. 

4,(Ki0 

.10 

.mtu 

.10 

.20 

.09 

Aimron  l^ad  .. 

21, (Hill 

.26 

.20 

.21 

—  2 

.08 

.10 

.A118I0  Hiir . 

790 

0.00 

8.8.') 

9.00 

+1.') 

10,7.') 

Houyn  .. 

1,1100 

.u 

.40 

.42 

+  2 

.14 

.22% 

•Apr,  Ups.  ... 

1,000 

.04 ',2 

.01% 

.01'.. 

>t- 

.01% 

.0.3 

Aiinariiis  . 

20.000 

.00*  a 

.06  I.S 

-i-  1'., 

.00 

•Area  . 

500 

.12 

.12 

.12 

-  1% 

:2n 

.10 

-Arjoii  . 

2.1,500 

.22 

.20 

.22 

-t-  I 

.20 

.08 

•Armistice  .... 

1,000 

.10 

.00 

.00 

--  2*.'. 

.11", 

.08 

Ashley  . 

6,000 

.01 

.0:1% 

.04 

4- 

.00'., 

.lU 

.Vthoiia  . 

10.0.50 

.10 

.1:1 

-i-  2 

.18 

.00 

AtlA5  Y'k. 

1,000 

.09’S 

.09’»i 

.09^4 

.1.') 

.08 

Aiibelle  . 

2,.5tM» 

.08*/a 

.08 

.08 

+  1 

.11'., 

.mi 

Aiiinaque  . 

. 

.5..500 

.14 

.12 

.14 

-t-  1».. 

..'kS 

.10 

Aiinor  . 

•-MOO 

,5.50 

3.2.-. 

,1.45 

4-20 

:i.«5 

5.00 

llaRamae  . 

i..'>im 

.17 

.IV 

.17 

--  2 

.27 

.14 

haiikrield  . . . . 

.'I.OiNi 

.05 « 

.05 ‘.j 

.0.1  >  2 

.11 

.04  V. 

Harymli)  . 

4,000 

M 

.84 

M 

—  1 

1.00 

.84 

Base  Metals 

5l,l7it 

.X\ 

•Z'.'.i 

.:i2 

4-  0 

.05 

.20 

New  Alberta  Legislation  Provides  for  Control  of  7  -ver«,n  aue  i, 

^  r  .r-  o*  r'L  cllmng  lead  and  zinc  prices 

Oil  and  Gas  Export  Fronr,  Province  --  i  m.  Ham,  manager,  has  info 

Second  Hand  Right  From  U.S.,  Working  in  Alberta  Vancouver  asociates  that  the 
Field.  Hitting  Canadian  Independent  will  not  be  closed  down  aitogi 


at  the  end  of  February  1948. 


year,  company  was  involved  in  ab-  I  Dhimo  . . 
normal  capital  expenditures  total-  5'^inmir 
ling  $769,874.  Of  this  sum,  $664,-  i:«iii  i.i)ke 
822  was  expended  on  the  new  400- 
ton  milling  unit.  Cons.  AsId 


of  February  to  coincide  with  the  croinor 


Bevcourt  . 

2.500 

.22 

.10 

.22 

+  2 

ItidKOod  . 

4,500 

.07 

.05 

.05 

Bobjo  . 

10,800 

.16',- 

.15 

.16 

4- 1 

Boy con  . 

]  .OiHi 

.02'-! 

.02 'i 

•02 ',4 

u. 

Itoyniar  . 

83.3 

.50 

.50 

..56 

+  1 

Bralorne  . 

5.100 

0.85 

9.mi 

9.80 

-r .).» 

Hrniilaii  . 

2.000 

.55 

.55 

.lOU 

.1.3 

Kiiffadlson  . 

22,000 

.1.5 

1*5 

Buffalo  Ank . 

4,300 

2.1.3 

i.7:> 

2.10 

-l-•37 

Buffalo  Cdii . 
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.10 

.10 

.10 

4-  1 

Huff  Bed  Lake  . . . 

6,000 

.00 

.o,-.'i 

.00 

4-  '4 

Callinan 

500 

.0.-)'/(, 

.o.-.',4 

-  U 

Campbell  . 

o.mio 

3.50 

3.10 

5.10 

—  Hi 

Cdn.  Malartic  .... 

4,994 

.0,5 

.«3‘i 

.6.5 

5 

Cariboo  . 

.519 

1.19 

1.19 

1.19 

Castle  Treth . 

500 

1.46 

1.42 

1.4.-) 

r.entral  Patricia 

6,881 

.85 

.80 

.82 

'4-  9 

Central  I’orcuplne  . 

9,200 

.21 

.1.->'1 

.19 

n-  2*.', 

Centremaque  . 

1,000 

.0.334 

.031, 

.0.3% 

—  Ik; 

C.heskirk  . 

9,500 

.05 

.01 ',4 

.05 

-rlO  ■ 

Chesterville  . 

.',.726 

2.10 

2.2.-) 

2.40 

Chimo  . 

3,600 

.15 

.12', 4 

.15 

4-  3 

C.itralam  . 

5.0(8) 

.05 

.iri", 

.05 

4-  '1 

C.ochenoiir  AA'Illans. 

I5.6mi 

2.75 

2. 15 

2.tM 

•i  15 

(ioin  I.ake  . 

1.30I1 

.27 

.2.> 

.27 

4-  7 

ConlRKas  . 

.300 

1.45 

1..3.-. 

1.45 

-*•  .» 

Loniaurum  . 

6  307 

1.10 

.97 

1.10 

4-10 

<'.ous.  Astoria  ....« 

i.-..7(m 

.1.3 '.4 

.11  "4 

.t’214 

Cons,  Beattie  . 

10,900 

..Ml'). 

..50 

..>2 

4-  4 

f'ons.  Duquesne  ... 

1.167 

.5  4 

.49 

.54 

4-  2 

Con.  Smelters 

9.'i7 

8,-..2.-. 

84.00 

8.').2.-) 

4-  2 

Con  west  . 

5,400 

.85 

.81 

.8.5 

Crestauruin  . 

4.700 

.20 

.I9',4 

.20 

+  .3 

Cons.  Beattie  Deyelopments  In  Western  Base  Metals  B.C^ 

Profits  Rise  Oil  Fields  j  Explaining  Western  Explore-  Mill  Rate  Cains 

3;  tion's  new  operating  policy  initia-  i  - 

Milling  Rate  Increased  "T  .  .  1  ..  n  Tj  1  *  1  x  siiverton,  b.c,  due  to  de-  Good  Showings  Report- 

To  1,350  Ton.  Doily  A.  JJ?"  L^'slation  Provide,  for  Control  of  ^  Vancouver 

Ore  Re.erve.  Improved  ?''  “  “  “"n’  >1“ '•''“'■mM ;  Island  &  Cork  Province 

-  Second  Hand  Right  From  U.S.,  Working  in  Alberta  ^  Vancouver  asociates  that  the  min  :  _ 

Consolidated  Beattie  is  seen  well  Field,  Hitting  Canadian  Independent  win  not  be  closed  down  altogether  '  The  milling  rate  has  been  ex¬ 
on  the  way  to  recovery  with  - ;  intermittent  ! m 

operating  profit  of  approximately  By  Ralph  b.  wilson  '  operation  i  Field,  B.C.,  operation  of 

$116,000  in  the  first  five  months  .  ..  '  Base  Metals  Mining  Corporation, 

of  this  year,  compared  with  $260,-  Calgary.  —  To  export  or  not  to  export  natural  gas  a  full  underground  development  |  where  operating  profit  was$30.900 

631  in  full  fiscal  year  ended  De-  and  Oil  from  Alberta’s  new  well  proven  oil  fields  is  the  program  will  continue  and  as  ore  Lateral  diamond  drilling 

cember  31.  1948.  Operating  loss  question  facing  a  special  session  of  the  Alberta  legislature.  |  accumulates  it  win  be  put  through  ^as  been  returning  favorable  re- 
was  $401,916  in  1947.  There  Is  little  doubt  but  that  the  bills,  four  in  number  '  the  mill.  This  policy  win  continue  sult.s,  with  the  previously  unex- 

After  providing  for  depreciation  Will  be  approved.  When  approved  the  cabinet  will  have  :“"***  plored  area  ahead  of  the  200C 

of  $137,854  and  write-offs  for  de-  exclusive  Control  of  the  province’s  oil  and  natural  gas  i  °  ® 

ferred  mine  rehabilitation  and  de-  reserves.  underground  cutting  38  per  cent  lead  and  10.6 

veiopment  expenditures,  the  1948  The  eovernment  has  held  the  Dosition  that  the  nronosed  '  **  **  P^*^  ^  short 

net  loss  was  S299  018  «s  a«in,t  i  •  ,  ncm  inc  posKion  tnai  me  proposea  exceeding  expectations.  distance  above  the  304  south  drift 

TioJs  ofToo4  !!rfoV  1947  legislation  will  psure  that  Albertans  will  have  a  sufficient  -  ^.„ich  is  being  pushed.  Additional 

Ln^roLVtion  of  $1  751,856  fri^m  supply,  especially  of  natural  gas.  The  opposition  objects  tOif^^^  y^;||  Resume  I  drilling  will  be  done  to  prove  ex¬ 
milling  462,000  tons ’in  ’i948.  re.  givmg  the  cabinet  exclusive  control  of  Alberta’s  oil  and|Q  ^  j  ,  :  tensions. 

_ 4.-J  .1--  , _ . _ , _ natural  east  resources.  ”  »  TTiQtvir,nH  avniincr  of  'irov,oo,,,.o.. 


By  RALPH  B.  WILSON 


Explaining  Western  Explore-  WO  ■119 

tion's  new  operating  policy  initia-  i  - 

ted  at  Silverton,  B.C.,  due  to  de-  Good  ShowingS  Report- 

ciining  lead  and  zinc  prices,  A.  i  ed  at  Field,  Vancouver 

M.  Ham,  manager,  has  informed  |  Island  &  Cork  Province 

Vancouver  asociates  that  the  mill  :  - 

will  not  be  closed  down  altogether  '  The  milling  rate  has  been  ex- 

but  will  be  limited  to  intermittent  !  »^onthly 

operation.  i  Field,  B.C.,  operation  of 

Base  Metals  Mining  Corporation, 
A  full  underground  development  |  ,,.,,ere  operating  profit  was$30.900 


auction.  He  adds  that  underground  cutting  38  per  cent  lead  and  10.6 
operations  continue  satisfactory,  '  per  cent  zinc  The  ore  lies  a  short 


calendar  year. 

S.  Antonio  To 
Boost  Output 

Will  Follow  Underground 
Development  With  Ex¬ 
panded  Mill  Facilities 


Crowshore  . . 

Il'AraRoii  _ 

llelnlte  . 

lletiH  . 

Dfxtpr  . 

Illscovfry 

Donx. 

Donalda  .... 
Diilama  .... 
Diivay  ...  . 

I'^xt  .Amphi 
East  Malarlic 
East  .Sullivan 

Eldrr  . 

Eldona  . 

El  Sol  . 

F!iirek;.  ... 
I'alroiibriilRe 
I'ranrofur  . . 
Kroblshcr  .  . . 


net  Toss  was  $299  018  as  aValnst  ,  •  ,  * •  •„  u  exceeding  expectations.  distance  above  the  304  south  drift 

rfois  ofToo4  !!rfor  1947  Icgis  ation  Will  psure  that  Albertans  will  have  a  sufficient  -  is  being  pushed.  Additional 

Ln^roLVtion ’of  $1  751,856  fri^m  supply,  especially  of  natural  gas.  The  opposition  objects  tOif^^^  y^;||  Resume  I  drilling  will  be  done  to  prove  ex¬ 
milling  462,000  tons ’in  ’i948.  re.  givmg  the  cabinet  exclusive  control  of  Alberta’s  oil  and|Q^  j.  :  tensions. 

presented  the  best  year  since  1942.  uatural  gas  resources,  _  !  ^  _  *  Diamond  drilling  at  Vancouver 

The  mill  operated  at  a  daily  The  legislation  being  dealt  withlMfla.Iron  Stock  Offered  '  Progress  is  reported  in  in-  ts'and  Base  MetaU  subsidiary  has 

average  of  approximately  1,265  but  merely  sets  up  rigid  controls  !  •  ^1.  k  cL  k  U  I  s'allation  of  new  equipment  in  the 

tons  in  1948,  but  has  since  in-  does  not  directly  deal  with  export  TOmohawk  Shareholders  j  New  Jason  mill,  preparatory  to  body  for  2<5  ft.  east  of  former 

creased  to  a  current  rate  of  1,350  over  the  production  of  natural  gas  -  ,  resumption  of  production  about  the  "’orK'ngs  between  the  first  Md 

tons  dally.  Completion  of  muck  and  oil.  .  I  Shareholders  of  the  newly-incor-  i  middle  of  .Tuly.  Underground  backs  levels,  the  company  states, 

clearance  on  winze  levels  from  If  the  legislation  passed  as  pro- !  „^®8:-Iron  &  Milling  are  are  being  taken  down  on  the  6th 

the  6th  to  the  9th  will  provide  an  posed,  as  no  doubt  it  will,  the  Al- 1  offered  shares  in  the  com-  level  in  No.  1  Porphyry  vein,  in  a 

additional  350  tons  daily  from  berta  Board  of  Public  Utility  Com-  I  P®’’  anticipation  of  mining  for  revenue.  I  ounces  silver;  0.«0 

these  lower  levels.  missioners  would  hear  application.s  Kirkhope.  president.  Share-  On  the  5th  level  the  drive  on  No.  ‘  J 

Ore  reserves  imoroved  durinir  from  persons  or  corporations  wish-  holders  of  Tomahawk  Iron  Mines,  1  Porphyry  vein  is  being  continued,  lead  and  12. <  to  18..  zinc  across 
the  vear  with  reserves  in  the  permission  to  export  natural  ‘^P  Mag-Iron  com-  with  the  west  drift  having  recently  ^ood  mining  widths. 

Rpnttie  section  incressine-  from  The  commission  would  then  P®"^’  receiving  one  share  m  entered  strong  mineralization  and  Drilling  below  the  second  level 

ffi^nnn  tnns  svere^nef  0  11 «  ®ecide  Whether  or  not  to  grant  the  company  for  every  20  quartz.  This  is  at  a  point  150  feet  previously  returned  5  ft.  and  12  ft. 

i.ouu.uuu  ions  a  raging  u.iio  permit.  shares  held  in  the  old,  but  all  from  the  drill  hole  which  returned  sections  averaging  respectively, 

rfiln^on  niii  While  35  rotary  drilling  rigs  ■  Tomahawk  shareholders  who  pur-  2.05  ozs.  ($71.75)  across  2.8  ft.  In  $1190  and  $14.17  gold;  4  ounce.? 

1,81U,UUU  i^s  averaging  o.iii  brought  in  bv  U.  S  con-  shares  for  cash  the  other  direction  on  this  level  and  5.8  ounces  silver,  1.6  and  5.27. 

^9^^000  tractors  it  is  reported  that  22  rigs  eventually  end  up  with  the  drifting  on  the  vein  continues.  copper  and  14.2  and  14.1«:i,  zinc. 

lAnc  nf  n  19^  nnnpo  and  operated  by  Canadian  equity  of  sh^es  as  formerly  i  There  are  4,500  to  5,000  tons  of  ;  The  we.st  drift  on  the  fifth  level 


a  loss  of  $1,004,440  for  1947.  Bui-  supply  especially  of  natural  i 

hon  production  of  $1,751,856  from  cabinet  exclusive 

milling  462,000  tons  in  1948,  re-  6*ving  me  caoinet  exclusive 

presented  the  best  year  since  1942.  BS-tural  gas  resources. 

The  mill  operated  at  a  daily  The  legislation  being  dealt  with 
average  of  approximately  1,265  but  merely  sets  up  rigid  controls 
tons  in  1948,  but  has  since  in-  does  not  directly  deal  with  export 
creased  to  a  current  rate  of  1,350  over  the  production  of  natural  gas 
tons  dally.  Completion  of  muck  and  oil. 

clearance  on  winze  levels  from  If  the  legislation  passed  as  pro- 
the  6th  to  the  9th  will  provide  an  posed,  as  no  doubt  it  will,  the  Al- 
additional  350  tons  daily  from  berta  Board  of  Public  Utility  Com- 
these  lower  levels.  missioners  would  hear  application.s 

Ore  reserves  improved  during  persons  or  corporations  wish- 

the  year,  with  reserves  in  the  permission  to  export  natural  j 
Beattie  section  increasing  from  commission  would  then 

1,600,000  tons  averaging  0.118  ®®®‘‘^®  "fiether  or  not  to  grant  the 


423,000  tons  of  0.197  ounce  to 


copper  and  14.2  and  14. 1^^,  zinc. 
The  we.st  drift  on  the  fifth  level 


(r.''L  .iKA  AAA  A  10.5  _ _ T _ _  uwiicu  uiiu  opeiaieu  oy  i^anaaian  ...  *  '  ..  .  .  —  . mere  are  s.ouu  lo  o.uuu  ions  oi  me  wr.ii  uiui.  on  tiie  iiiui  icvci 

'  I  art  f  tha  1  itar  t  rt  Operators  are  not  working  and  '  ^®'®  Purchaser  hjgh  grade  ore  accumulated  from  of  the  producing  Cork  Province 

5?  '  fJrtiiAPrt^  trrartp  Anenert  *rtn3fn7fha  these  outfits  represent  a  capital  I  Kirk-  i  drifting  and  raising  on  No.  1  Por-  j  mine  near  Kaslo,  B.C.,  indicates 

i  ^^tar  An  ^tha  anrt  0th  Wale  iovcstmcnt  of  approximately  three  I  t>ope  adds.  phyry  vein  on  the  7th,  6th  and  5th  Uhat  the  vein  widens  to  between  4 


1  reduced  grade  opened  during  the  ,  ,  .  ,  *  hone  adds. 

'  o»v.  -  rt  A.i,  1  1  investment  of  approximate  y  three  •  »uu». 

'  1  -t.  •*«.  j-i  J  million  dollars.  It  is  reliablv  re-  , 

I  oge  er  wi  ig  i  u  ion  ue  that  19  of  the  American  Yukon  Cons.  Mokes  Net 

I  to  faulting  and  weak  walls.  ’47  Loss 

I  All  work  at  the  No.  1  or  Beattie  Alberta  and  16  of  the  35  are  said  i  *  _ 

[.shaft  was  confined  to  delimiting  to  be  inactive.  '  Net  profit  of  $182  418  is  , 

'  known  ore  bodies.  Development  on  *  *  *  .  j  v.^  ° 

*  *  *  nnrlarl  hv  VllltAn  r’AneAlirtatart  n, 

1  the  2nd,  3rd  and  4th  levels  of  the 


;  levels  and  this  is  available  for  early  and  5  ft.  with  high  values  reported 
i  milling,  plus  tonnage  from  stope  ^  continuing  acro.ss  the  full  width  of 
i  preparation.  It  is  likely  that  one  the  drift.  The  drift  started  in  ore 
;  unit  of  the  mill,  75  tons,  will  start  averaging  12.2  ounces  silver,  IT.O'/r, 


Net  profit  of  $182,418  is  re-  | 
ported  by  Yukon  Consolidated  Gold 


on  or  about  July  15th  and  the  other  lead  at  15.6%  zinc  across  26  inches, 
will  be  worked  in  shortly  after.  I  Tonnage  and  grade  of  reserves. 


Operating  at  around  550  tons  (-linnt  YK  . 
daily  capacity  San  Antonio  Gold  <iilli<‘!i  l.HkV  ! 
Mines  is  undergoing  extensive  de-  ' 

veiopment  designed  to  raise  pro-  uoldeii  Arrow 
duction.  Large-scale  work  now 
under  way  is  expected  to  place  the  crandoro  '  . 

property  in  a  forward  ore  position  J|u"f  ' 

by  the  end  of  the  year  that  will  (iimnar  ..  .. 
warrant  the  nominal  expenditures  - 
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the  2nd,  3rd  and  4th  levels  of  the  The  influx  of  American  rig.s  and  Corp.  for  1948,  a  substantial  gain  Adjustments  of  equipment  and  the  previously  estimated  at  10,000  tons 
Donchester  was  confined  ore  ex-  crews  has  cut  the  price  of  drilling  i  over  the  loss  "of  $228  628  for  the  ^‘Bing  up  of  the  circuit  wjll  follow  between  the  main  adit  and  the  5th 


I  Dexter  Red  Lake-Dome 
[Shore  Agreement  Due 


in  the  Redwater  field  from  $6.50  |  previous  12-month  period.  '  Gov-  ‘^’'®  course.  level,  with  similar  tonnage  report-, 

to  $5.50  pe^  foot  and  some  U.  S.  1  eminent  cost  aid  amounted  to  ap-  It  i.3  computed  that  the  mill  will  ®^  above  the  adit,  are  being  sub¬ 
contractors  are  reported  to  be  ,  proximatelv  $200,000.  Profit  per  start  with  40,000  tons  of  ore  avail-  stantially  increased  with  indica- 
worklng  at  the  rate  of  $5.00  per  |  g^are  amounted  to  three  cents.  i  able,  of  which  20,000  tons  will  be  tion.s  that  new  ore  will  be 
foot.  To  the  average  Canadian  I  vardaire  mined  in  1948  was  7  i  grade  from  the  No.  1  Porphy-  ahead  of  and  below  presen 
contractor  this  means  a  loss  ofk,----  J  J  JjZ  '  ry  vein  section  and  the  balance  ‘"KA  the  company  reports. 


able,  of  which  20,000  tons  will  be  tion.s  that  new  ore  will  be  proven 
hieh  s-rade  from  the  No.  1  Porohv-  .  aheait  ot  and  below  present  work- 


!  A  special  general  meeting  has  "'1,  '.Airrt.n.  "  °  146,666,  at  a  cost  of  $18  07  per  "  section  and  the  balance  ;  "‘o*  ’  t.-*, 

j  been  called  for  shareholders  of  *  *  ^  ioa  r-  j  cubic  yard.  This  compared  with  i  ^  from  the  ^  ij  r  i  » 

I  Dexter  Red  Lake  Gold  Mines  for  Alberta  there  are  130  Can-  g  392,528  cubic  yards  at  a  cost  of  banded  sediments  .section  of  No.  1  Jeep  Gold  Exploring 

■  July  11  when  they  will  be  asked  to  ^  ^  ^  presen  ime  ^  in  1947.  Recoveries  averag-  Is  anticipated  that  the  OfG  DiscloSUrBS 

ratify  agreement  with  Dome  Ex-  th  i  ®d  $23.13  per  cubic  yard,  compared  |  average  mining  and  milling  grade 

I  ploration  whereby  present  adoption  520.000,000.  If  there  is  further  ^  ,  will  be  approximately  0.55  oz.  or 

'  agreement  held  by  that  company  Pricc  cutting  by  U.  S  contractors  ;  $19.25  per  ton  and  that  mining  and 

,  is  terminated.  Canadian  operators  will  either  have  |  ^ost  of  Sc  ' 

Dome  Exnloration  has  aereed  to  or  be  forced  out  1  ^^nd  the  cost  of  produ^^  , 


10th  and  16th  levels. 


and  26th  levels. 
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4.300 

.08 

.07 '4 

.08 

Highland-Bell  .... 

1,000 

.55 

.51 

.08 

.51 

.09 

HlRhrldge  . 

19.000 

.09  V* 

Hollinger  . 

2  840 

0.13 

9.00 

9..^5 
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.05 

.05 
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.16 

.16 
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20.900 
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Hudson  Bay  . 

715 

.44 

.1.3', 

.44 

MiiRh  Malartic  ... 

16.300 

.0.3 '4 

.05 

.0.5 

Indian  l.ake  . 

500 

.01 

.04 

.04 

Inspiration  . 

1 ,500 

.11 

.59 

29.60 

.11 

Int.  Nickel  . 

1.143 

30.2.5 

30.23 

‘  agreement  held  by  that  company 
I  is  terminated. 

!  Dome  Exploration  has  agreed  to 
I  purchase  125,000  shares  at  20c  a 
i  share  and  option  the  balance  of  the 


of  business. 


ing  a  fine  ounce  of  gold  was  $38.85, 


The  sad  story  in  the  deal  is  that  ^  compared  with  $34.61  in  1947  and 


basis,  ensuring  a  profitable  opera- 


.;.|7  ;  treasury  shares  of  the  company  hand  ^aVd^h^vf  aVread^Vaid” for  G.  Goldthorp  Hay,  president,  ex-  ,  ,  disclosures  lying  to  me  soum  ot 

:  namely  1,124,995  shares  at  20  to  30  themselves  '  pects  on  Manterre  Gold  Mines  LeitCh  GolO  Mines  PUSh  it.s  mine  in  the  Wlnnipigow  River. 

.04  [cents  per  share.  If  Dome  Exp  ora-  operating  at  Leduc  and  j  property  in  the  Belleterre  area  to  Work  On  Highgrode  Vein  K’ce  Lake  area.  Manitoba. 

'*•!'!'  !  Redwater  have  crews  of  18  men  in  cut  the  downward  extension  of  the  -  The  2-conipartment  shaft,  bot- 

1.’?.?  i  Bruce  Crai  ®  the  summer  and  21  in  the  winter.  !  Belleterre  No.  12  vein  which  enters  Leitch  Gold  Mines,  Ltd.,  is  rapid-  tomed  at  337  ft.  in  the  1948  fiscal 

.(C",  Frank  Hall  agree  to  sell  to  trtat  ^vith  22  rigs  out  of  operation  at  |  the  property  at  a  vertical  depth  of  |  ly  pushing  out  a  cro.sscut  from  has  been  dropped  to  600  ft. 

.01  S  company  42,000  vendors  shares  at  present  time,  nearly  400  highly  j  500  feet,  the  annual  report  states,  j  19th  bottom  level  at  2,875  ft.,  using  *‘.cw  levels  established  at  450 
'r'-  n!nv*niLhaikYtA7second  hlork'^^  skilled  Workers  are  out  of  jobs'  The  first  two  holes  swung  mar-  dm'ble  shifts  to  have  a  look  at  the  and  575  ft  Crosscuts  are  out  on 

'vhile  112  U.  S.  riggers  are  work- '  kcdly  off  course,  while  the  third  i  high-grade  veins  which,  aoove  the  both  levels  for  the  purpose  of  es- 

rV-  to  Q^i  tA  i’f^i  non  vpn^  '"J’"  4he  oil  fields  displacing  '  hole  passed  through  typical  No.  12  sill,  maintained  a  profitable  earn-  ^abl.s.ilng  the  downward  conti- 

Li.  I  Hall  agreejo  sell  to  it  21.000^  Canadian  labor.  I  vein  alteration  zLe  between  800  ing  rate  for  the  pa.st  12  year.s.  nulty  of  the  No.  1  vein  which  pro- 

i-.V.  Iwhnp  mTLion  -  -  i  and  850  feet  vertical  at  a  point  200  states  a  progress  report  of  the  v.des  the  mill  feed  from  the  first 

=  S,.  ^  Dome  Exploration  «  to  bo  In  oon-  MunnOC  Gets  Favorable  i  '7'",  'rr^tmtonoTnTTowooT  l«"  *  _ 

.rM  "’  i  trol  of  the  mining  work  to  be  done  AloNO  Boy  Geiger  TestS  |  oSnefierTo?^  i  the  3rd  below  the  sill  and  the  first  i  WILDOR  GOLD  IDLE 

;  o  ,  on  th.  propertloo  o,  Doxtor.  ' -  !  P  ^  I  „„ 

.SI  I  ^  seiger  counter  readings  r.„ninanVs  riaimc  in  Ren,.-  I  by  end  of  July.  ^  the  past  vear  on  Wilder  Gold  Mines 


$27.59  in  1946. 


Leitch  Gold  Mines  Push 


company  an  opportunity  to  get  on 

with  the  job  of  speeding  up  the  big  .Incknife  . ... . 


underground  task.  Completion  of  •'e'bc'x*.  .  i 

the  No.  4  winze  last  year,  at  a  joburke  . 

point  1,200  ft  east  of  the  No.  3  •inll't  .  afi.jjii 

...  .J  J  ir.  ■it.  KayramI  . 

shaft,  provided  the  company  with  Kviore  . .  I'o.nn 

10  new  working  levels  and  an  im-  •'^'r  Addison  .  .  .. 

”...  iii.j  Kirk.  liOldrii  (rale  10,00 

portant  source  of  future  mill  feed.  Kirk.  Hudson  .  i..in 

Lateral  work  on  the  new  hori-  Kirk,  iske  . 2.1.10 

*ons,  the  17th,  18th,  19th.  2l8t  and  }jg,Tel?re  ii.5n 

26th  levels,  is  under  way.  The  16th  i-ao  Duranit  .  2«,oo 

at  2,400  ft.  still  remains  the  lowest  i,'rke*^LinKmaii  ..  .  ."  11, .12 

developed  level  of  the  mine.  l.ake  shore  .  5,70 

Extensive  lateral  work  on  the  7!  ’. ’.  '  'so 

16th  level  has  indicated  seven  ore  I  i.amaiiue  .  20 

bodies  aggregating  3,500  tons  to  ! /apaska"'*.'.""* ..!!!!  2.-lo 

the  vertical  foot  and  ranging  from  '  i.eltrh  .  ii.io 

0.25  ounce  to  0.35  ounce  a  ton.  The  i  'I'.Tu^i'iniK  j.ac  ...  5.0:! 

No.  50,  the  main  ore  body  of  the  |  Lniviconrt  .  o.imi 

mine,  has  been  stoped  for  a  total  I 

length  of  750  ft.  across  an  average  Maciionaid  .  o.io 

width  of  30  ft.  Grade  averages  '{"ohp*  ..  ’a.'.io 

0.35  per  ton.  MacLeod  .  l.'t.HOi 

Lower  down  in  the  mine,  or  on  . 7 

the  17th,  18th  and  26th  levels,  Maiarfic  .  .....i  2i,'9r>i 

crosscuts  have  penetrated  the  j  '  "0! 

metadiabase  dyke  and  drifts  are  I  McIntyre  \ fi0( 
advancing  east  and  west.  j  '  ' ' ;  V.dol 

The  company’s  operating  profit  I  Siining  Corp.  ....’  52: 

was  $105,571  in  the  three  months  [ 

ended  March  25,  when  the  mill  j  'vegus  .  t.ioi 

treated  43.226  tons  of  ore.  Bullion  1  J*'"’  aIS'"''  . 

production  amounted  to  $395,384.  n>w  Cai . 

_  New  lioldviie  .  10,. MM 

New  .lasoii  . 12,76.' 

Nipissing  Mines  Report  v::::  uM 

Exploration  Progress 

-  Nil)  Yrllo.  .  nfl.8n< 

Toronto  —  Several  forms  of  geo-  Jirhoison  . 

physical  surveys  have  been  follow-  Norbcniic  . .' 

ed  and  new  theories  adopted  but  YorniPial  . 

nothing  of  importance  has  been  xors,.inaii  . 

uncovered  to  date  on  the  Cobalt  . . 

..  North.  Eaiinda  _  1,10(1 


9  .9.') 

I.S  1  .K7 

:io  6..'>o 

I  •''i  .0.') 

«  l.i.'i 

1'..  ■  .O.')' 

•S'..  .01 

i>i  lo.mi 


1  cents  per  share.  If  Dome  Explora- 
I  tion  purchases  the  first  block  of 
200,000  shares  Bruce  Craibbe  and 


i  200,000  shares,  Messrs.  Cralbbe  and  .  .  .1  , 

!  Hall  agree  to  sell  to  it  21,000  ven-  ‘j'  ^he  ‘,.1  fields  dusplac 

I  dors  shares  at  45  cents  a  share.  ® 

j  Wliile  the  options  remain  in  force  “  _ 

;  Dome  Exploration  is  to  be  in  con-  MurmOC  GutS  FoVOrODln 
I  trol  of  the  mining  work  to  be  done  AfonO  Boy  Geiger  TestS 
I  on  the  properties  of  Dexter.  ^ _ 


Jeep  Gold  Mine,  the  gold  pro¬ 
ducing  subsidiary  of  San  Antonio 
Gold  Mines  which  mills  its  ore,  Is 
actively  developing  its  new  deep 
levels  and  conducting  a  surface 
exploratory  program  on  new  ore 
disclosures  lying  to  the  south  of 
it.s  mine  in  the  Wlnnipigow  River. 
Rice  Lake  area.  Manitoba. 

The  2-conipartiTient  shaft,  bot¬ 
tomed  at  337  ft.  in  the  1948  fiscal 


WILDOR  GOLD  IDLE 

No  work  was  carried  on  during 
the  past  year  on  Wildor  Gold  Mines 


_ _  ^  One  X-ray  hole  was  put  down  on  '  No  worK  was  carried  on  during 

p.  Wfxrlfinfic  '  h  ***^(hA^\i'Ana  i  ^bo  Company's  claims  in  Beau- * ®****  .  the  past  year  on  Wildor  Gold  Mines 

Pioneer  Gold  Workings  have  been  obtained  on  the  Alona  |  Township  for  assessment  '  The  crosscut  will  have  1,000  ft.  properties,  but  the  claims  have 

Uncover  New  Ore  Body  Murmac  Lake  |  purposes  returning  no  values  or  ad-  to  go  before  reaching  No.  1  vein  been  kept  in  good  standing,  W.  J. 

-  Atnabaska  Mines,  reports  G.  R.  geological  information.  ^  *^**'^t  will  be  turned  off  when  ^  Lawson,  pre.sident,  states  in  annual 

Vancouver. —Some  300  feet  of  ^tsLaren,  consulting  engineer,  re-  ^4  claim  Summit  Lake  prop-  No.  4  vein  is  intersected.  Loading  report.  Future  work  on  the  claims 

gold  ore  has  been  added  on  the  ®®.*'  ^  *^®  ^*^***^*^  rom  an  inspec  ion  j  gj..y  ^vas  dropped  during  the  year.  ;  pockets  have  been  cut  and  raises  will  depend  greatly  on  the  condi- 
24th  level  since  issuance  of  com-  '  _ _  for  ore  pa.sses  are  being  started  on  tion  of  the  gold  mining  industry. 


1  24th  level  since  issuance  of  com-  ....  ‘  - - 

I  _ _ _ _ xj  T.  T0A.A0  A.  new  showing  has  been  un-  _  .  _  . 

i  ^  ^  .  ..  'p  AAPAr  PaUI  covered  by  trenching  a  long  frac-  |  Toku  TonnogS  Getting 

managing  director  Pioneer  Gold  ^  j.  ^  ■  ■  ■ 

Mines,  stated  at  annual  meeting  ‘“'■®  T*]®  ^OCk  tO  Normol  Level 

here.  Ore  reserves  of  425,000  tons  so  far  has  been  opened  up  for  |  - 

averaging  .50  ounce  gold  per  ton  Vancouver.  —  Tonnage  rate  is  j 

were  reported  at  year-end.  with  broken  ma-erial.  Blasting  returning  to  normal  after  a  period  1 

On  the  22nd  level  most  of  the  "’***  be  done  to  get  down  to  solid  of  lower  output  before  and  after  : 
200  ft.  of  father  dru’tilTg  don^^^  lyas  ‘"-Serial  in  the  fracture.  the  signing  of  a  new  labor  agree-  ; 

in  non-commercial  material,  but  „  Preliminary  prospecting  ha.s  also  .  ment  in  May,  stockholders  of  Taku 


Toku  Tonnage  Getting 
Bock  to  Normal  Level 

Vancouver.  —  Tonnage  rate  is 


the  17th  level. 


Higher  Activity  Reported  By 
Ontario  Cold  Producers 


200  ft.  of  further  drifting  done  \yas  ‘"“teriai  in  the  fracture.  ,  the  signing  of  a  new  labor  agree-  ;  _ _  _ _ 

in  non-commercial  material,  but  Preliminary  prospecting  ha.s  also  .  ment  in  May,  stockholders  of  Taku  During  the  month  of  May  the  Ontario  producing  gold  mines  by 
this  level  is  again  in  good  ore  with  ®*f®*osed  several  diabase  dykes  |  R.^er  Gold  Mines  were  told  at  the  43  gold  mines  reporting  to  the  '  fields  for  the  month  of  May  fol- 
indications  tnat  it  will  continue  for  ^  i  meeting.  The  crew  is  being  Ontario  Department  of  Mines  mill-  low: 

200  to  500  ft.  ahead.  No  additional  ’®.  ,  t zone  of  these  that  restored  to  full  strength.  gj  $37  879  tons  of  ore.  an  increase  |  Porcupine  (16):  Aunor,  Bonetal, 

work  has  been  done  on  23id.  the  high  geiger  readings  were  eii- |  g.  W.  Robinson,  general  man-  37.35%  over  the  same  month  '  Broulan,  Buffalo  Ankerite,  Coniau- 

Mr.  James  recalled  that  one  year  countered.  ager,  recommended  that  explora-  ^  year  ago,  and  the  highe.st  since  rum,  Delnite,  Dome,  Hallnor,  Hol- 

ago  he  had  estimated  the  approxi-  prospeclei.  !  tion  be  resumed  at  the  horizon  of  1P42.  Gold  produced  was  linger,  Hugh-Pam,  McIntyre.  Pa- 

maiA  fAAtao^A  if  WA..IH  he  neees.sarv  thoroughly,  together  With  tne  new-  ,  the  old  upper  levels.  'While  known  lorA.c  o  iDAre  than  .  mour.  Pavmaster  Consolidated. 


work  has  been  done  on  23rd. 

Mr.  James  recalled  that  one  year  countered, 
ago  he  had  estimated  the  approxi-  hese  will  a  be  prospi 
!  mate  footage  it  would  be  necessary  thoroughly,  together  with  tne 
i  to  drive  to  reach  the  limit  of  the  ®®4  showing, 
i  vein  in  each  level  above  the  25th.  . . 

i  He  told  shareholders  that  the  limit  I  Dome  Mines  Exploring 
I  has  not  yet  been  reached  on  any  Rochelor  Loke  Comp 

level  above  the  25th.  On  the  bottom  _  ~ 

;  or  25th  level,  the  only  one  to  reach  lines'  Exnloration  s 


holders  at  the  annual  meeting.  (im'eKn'  ..  .  ...... 

Work  has  indicated  some  calcite  Jl"'".®™"’'  . 

and  Cobalt  bloom.  For  the  present  o'sisko**  . 

the  company  is  watching  explora-  (Isninkr  . 

tion  results  on  a  neighboring  prop-  i  i>Hm|orH 

•rtv  I  I’a.vmiislri'  . 

^  I 

Briefly  referring  to  outside  in-  ivrron 

vestment  holdings,  Mr.  Park  re-  1  I’irraiHHy  . . 

ported  that  Consolidated  Beattie  !  pionpei-  .... 

Mines  had  paid  one  instalment  on  i*o''c.  iVn . 

Its  note  to  Nipissing  with  another  I  Si“«'  Rouyn 
payment  to  be  made  next  month.  I  P<>«-  Rouyn  Y.r. 
He  was  of  the  opinion  that  the  note  j  proll** "ir  . 
would  be  considerably  reduced  this  I  One.  l.ah . 

y®®C.  Uiieeiiaton  . 

The  company  is  still  continuing  Quemont  . 

the  policy  of  participating  in  out-  Re ! ! . . ! 

side  exploration  parties.  The  large  i(eKcoui-f  . 

acreage  controlled  in  the  Consoli-  no"he 

dated  Beattie-South  Duquesne  area,  jiwheiie  . . 

Quebec,  is  still  inactive.  iilupuminl  ' 
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or  i'Din  level,  me  only  one  LO  leaeii  Dome  Mines'  Exploration  .subsi- 

the  limit  of  the  ore.  there  is  a  total  ^jary  jg  utilizing  two  diamond  drill-  SherritI  GorOOII  MokeS 
of  1,273  ft.  of  ore  averaging  0.70  ^  j^g.  eastern  and  EnCOUrOOinO  PrOOreSS 

ounce  gold  with  an  average  of  at  :  western  extensions  of  the  previous-  j  _ 

least  five  feet  exposed  and  bulging  jy  drilled  650-ft.  length  on  the  [  Forging  ahead  at  seven  feet  a 
to  1.)  or  more  feet  in  places.  Full  giiver-zinc  show  in  the  Bachelor  dav.  underground  crews  at  Sher- 
^  determined  by  camp.  ritt  Gordon  Mines  are  expected  to 

short  hole  drilling.  The  initial  drill  hole  has  been  cut  the  "A”  orebody  at  the  1,000 

Meanwhile,  he  said.  Pioneer  is  completed  in  tlie  current  season’s  ,  ft.  horizon  of  Lynn  Lake  nickel- 
back  or.  an  increasingly  profitable  campaign  and  cores  are  out  for  copper  mine  in  a  few  days,  presi- 
basis  with  working  capital  being  agg^y  completion  of  the  extension  dent  Eldon  L.  Brown  said  on  his 
improved  monthly.  l  tpgf  jf  Js  understood,  will  then  al-  return  frAm  the  nrAnertv» 


tion  be  resumed  at  the  horizon  of  August,  1942.  Gold  produced  was  linger,  Hugh-Pam,  McIntyre,  Pa- 
the  old  upper  levels.  While  known  191058  ounces,  9.98%  more  than  ,  mour.  Paymaster  Consolidated, 
orebodies  were  mined  out.  he  said  corresponding  month  last  Porcupine  Reef,  Preston  East 

he  believed  further  work  would  yegj.  Production  of  silver  for  the  Dome,  Ros.s.  Kirkland  Lake  (9): 
likely  disclose  additional  ore  oc-  month  was  31,349  ounces  and  the  Bidgooil,  Kirklar.d  Lake  Gold,  Lake 
currences  in  the  upper  part  of  the  total  value  of  production  of  $6,-  Shore,  Macassa,  Sylvanite,  Teck- 

;  707,812  was  9.96%  higher  than  last  Hughes,  Toburn,  Upper  Canada, 

-  May  and  also  the  highest  since  Wright-Hargreaves.  Larder  Lake 

Sherritl  Gordon  Mokes  |  March,  1949.  Daily  average  of  ore  (2):  Chesterville,  Kerr-Addison. 
Eneouraaina  Proaress  milled  was  27,028  tons  and  for  Matachewan  Consolidated.  Young- 

-  ^ ”  I  each  day  of  the  month  the  mines  Davidson.  Sudbury;  Renable.  Pat- 

Foreine  aheTdTt  seven  feet  «  ounces  of  gold  with  ricia  Portion  (8) :  Central  Patricia. 

,  ^  ,  f  cu  a  daily  average  value  of  produc-  Ccchenour  Willans,  Dickenson  Red 


campaign  and  cores  are  out  for  copper  mine  in  a  few  days,  presi- 
assay.  Completion  of  the  extension  dent  Eldon  L.  Brown  said  on  his 
test,  it  is  understood,  will  then  al-  return  from  the  property. 


Bupuluint  . 

San  Antonio 
Sannorm  . .  . 

Senator  nouyn 


NEW  MARLON  MILL  KIBE  nouyn  '18.966 

New  Marlon  Gold  Mines’  mill  shffp  CreFk  .  709 

has  been  completely  destroyed  by  siRma  **  ...  . '.  -.irM 

fire.  The  loss  is  covered  by  in-  sjlauco  .  iii.i'Oit 

surance.  The  mill  was  formerly 

owned  by  Francoeiir  Gold  Mines  simiIi-u  . 

and  pui'cliased  by  New  Marlon,  in  i  siarraiV** . .  fnlii 

April,  1947.  Nrw  Marlon  trucked  j  Meep  .  .. —  s.i  .u 

their  ore  to  tlie  mill,  starting  in  •  *i  uwl 

June,  3947,  but  operations  were  I  Miilivuu  .  ( uui 

.suspended  last  month  due  to  tm- !  j ’ lii's;! 

protitable  production  and  the  dif-  I’lioinp.  l.uuJ .  iii,:i()(i 

fieulty  of  obtaining  financing  uii-  siivEi-  ll 
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Nicholson  Uncovers 
Possible  New  Ore  Zone 


low  the  company  to  go  back  for  a 
deeper  test  of  the  650-ft.  length. 


The  long  tedious  underground 
task  has  already  been  brightened 


averaging  10  ounces  silver,  lO'/n  ^  by  the  intersection  of  a  new  ore 
zinc  and  0.78%  lead  across  11  ft.  shoot  whicli  apparently  hears  no 


Shaft  on  the  No.  4  zone  at  j  establish  if  the  length  is  ,  relation  to  the  main  “A"  ore  body 

'  Nicholaon  Mines  Limted  has  been  1  ®®®  continuous  shoot  or  a  series  of  '  at  this  horizon.  The  crosscut  pass- 
■  collared  to  depth  of  32  feet  and  the  ''cins.  .  ed  througli  a  5  to  6  ft.  width  of 


of  silver  took  a  slight  drop  of  McKenzie  Red  Lake,  Pickle  Crow, 
1,011  ounces,  and  the  average  Starratt  Olsen.  Thunder  Bay  (5); 
grade  of  ore  milled  was  $8.01.  Hard  Rock,  Leitch,  Little  Long 
Wage-earners  for  the  month  were  Lac,  MacLeod-Cockshutt,  Magnet. 
13  033.  '  Comparative  figures  follow: 

MONTHLY  Ot  TPl  T  OK  ONTARIO  GOLO  MINES 


Porcupine— 

I'irvf  QuRrlcr 
April  .. 


headframe  is  now  being  erected, 
j  Shaft  at  the  No.  2  zone  has  been 
collared  at  30  feet. 


LAirDER  RED  LAKE 

Balance  sheet  at  Lauder 


The  company  is  going  ahead  with  ,  Lake  Mines  at  December  31.  1948 
the  erection  of  the  power  line  to  shows  current  assets  of  $5,343  and 


the  vein  wliich  will  be  assayed 
later. 

Mr.  Brown  intimated  that  the 
drive  will  be  continued  for  about 
100  ft.  in  the  “A”  body,  and  then 
a  crosscut  driven  for  purpose  of 


I 

1' 

iital 

Kirkland 

Lake  • 

Larder  l.ake— 

1  1  list 

Quarte 

r  . 

\  pi’ll 
Mav 

connect  with  the  Box  hydro-elec-  current  liabilities  of  $150.  In  ad- i  ^  !  „  .  „ 

trie  power  supply.  Permanent  elec-  dltion.  Investment  in  Orlac  Red  ^  f  ♦J’®  ’"‘/‘“'/"I'  '^fVrt."  ^ 

trically  driven  mining  plant  will  be  Lake  Mines  has  a  market  value  of  i  ^’®®®  " 

I  installed  at  No.  4  shaft  by  October  $4,599  ,  |  tional  cro.sscuts  will  be  driven  to  1  M>>> 

I  and  in  the  meantime  the  present  _ _ _ _  .  _  establish  other  drilling  stations.  |  . 

,  plat  v/ill  be  used  to  sink  the  shaft  HILLCREST  COLLIERIES  !  N.rth«„tErn  Ontario-,- 

I  to  2.50  feet  and  open  two  levels.  iniiiKiiK  .yii.ni!.?,  . 

I  No.  1  -sliaft  li.as  an  immediate  ob-  Hillcrest  Collieries,  Limited,  re-  Or-.inhy  Consolidated  Mining,  .\i>rll  .  . 

'  je(  live  of  150  ft.  'I’he  two  openings  Poi'ts  net  lo.s.s  of  i;C,:!73  for  tlie  .Siuflling  &  I’ouer  ('onipany  Lim-  '  ' 

Uvill  be  about  2,000  ft.  apart.  year  endeil  Maicli  31,  1919,  agaiii.sl  iiiil  i.s  consicleiing  inaliing  an  in-  luiul  .  . . 

Raceiit  snrfat'e  pro.specling  lias  ^  net  lo.s.s  ol  itll.-ioS  iii  liie  pre-  I'estinent  in  3  leboi'  Niine.s  Liimled.  _ 


HILLCREST  COLLIERIES 

Hillcrest  Collieries,  Limited,  re- 


North»r»trrn  Ontario-, — 

I'iist  yiiai'li'r  . 

April  .  . 

Mat 


tier  present  conditions  to  carry  on  ,  'I'rau,.  Hr 
necessary  development.  rllnrr'Tai 


Will  be  about  2,000  ft.  apart.  year  endeil  .Maich  31,  1919,  agaiii.sl  iictl  i.s  consicleiing  malting  an  in- 

Raceiit  snrfat'e  pro.specling  lias  ^  net  lo.s.s  ol  lill.-iaS  iii  liie  pre-  vestinent  in  3  lebor  Nliiie.s  Liiinled. 
iinci.vered  a  pos.sible  new  zone  to  year.  Balance  sheet  oliow.s  .\.  S.  Baillie,  pte.sn.ient  and  geneial 

the  north  of  No.  1,  but  work  has  ‘torrent  a.s.sela  of  $U,5a5  and  enr-  manager  of  Cianby,  as  well  as  two 
not  yet  readied  llie  .stage  wliere  liabilitie.s  of  $61,521,  agaiii.sl  of  llieir  regular  engnieer.s,  Me.ssis. 

1  tlie  imporance  of  tills  discovery  '■‘^■‘*pective  lotal.s  of  $  1,807  and  $57,-  Dnmbrille  and  D'llmage,  have  vi.sit- 
'  c.an  be  ueteri. lined.  ^^6  last  year.  ed  the  property.  A  metallurgist  lias 


f  a  tt  {er 

K  l>rji 


ed  the  property.  A  metallurgist  has  Toui  K»i  umario — 


An  addition  is  being'  made  to  the 


I'pppi’  (iHiiHda 
Wiiturf.K  .  . . . 
Vlroui*  ...... 

Villhot'.fl  ..  ., 


Union  Stockyards,  Saskatoon,  cost-  !  WHife  Amulet 


ing  $50,000. 


Wrkinlio 
Wlllspy  CoRhlan 


Winsiilt 

WiIkIK  HHig. 
Vrllom 
Vk,  Krar 
,  Print  ilirtllr 
Trinisk . 


be^n  rct.Hined  by  Granby  to  co¬ 
operate  with  Trebor  Mlne.s  in  de¬ 
velopment  of  ore  metallurgy.  The.se 
repnits  are  now  being  considered 
by  Granby. 


I  ii'sl  yiiHi  li  r 


•r.AMA. 

Value 

Tons 

V.Tiue 

Milled 

8 

Milled 

« 

1.025, :u.s 

8. .5.52. 870 

l.r.'2.7:i6 

8.S13.1.37' 

.161,12.5 

2.92(»,695 

575.870 

2.96.3,#60 

,575  o:w 

2,911,179 

:187.0C7 

3.i:.2.8U8 

1.760,811 

14.227,012 

1,883,67.3 

11.9:11.625 

51 7. .552 

5.i:io,it« 

762,9.55 

7,106.700 

191.31,3 

1.814.801 

2.38.810 

2.297,839 

197.814 

1,926,330 

272,108 

2,267.187 

9.36,4,'.9 

9,201,469 

1.29,3,873 

11. 671, 7.32. 

11 3,4.3 1 

5 15, .570 

176.82.3 

704,644 

43  800 

202.780 

37.794 

229.17.3 

.3.3,801 

194,31.3 

60,182 

226,337 

213.041 

912.66.3 

294,801 

1,160.1.36 

285.065 

2.810.461 

.328,213 

3,182.622 

0,5.862 

985.511 

1 54.595 

992JIQn; 

101.509 

1 ,055,90.5 

1 18.522 

1.061,407 

4..'1*27.710 

.'.81.33U 

5.2:tC,82*y 

1  UuO 

1, 14.11. 

i 

75 

5.719 

i,'2ai 

1.969.179 

17,1  tO.OPI 

2.590.729 

19.810.277 

697,101. 

5.91*2,569 

827.069 

6.182.991 

72.5.!"‘2 

6.100.015 

8.37.879 

6.T07.8U! 

5.592..M7 

29.172.605 

4.0.33.677 

33.001.083 

1  Patricia 

Districts. 

i 

f  8  THE  FINANCIAL  TIMES,  JULY  8,  1949  - 

ExpcnditurGS  On  j  ^  Federal  Surplus 

Shows  Increase 
First  2  Months 

Finance  Minister  Points, 
However,  to  Factors  Af¬ 
fecting  Comparison  with ! 

{  Last  Year 

Figures  on  revenue  and  expendi- 
;  tures  of  federal  government  for  i 
May,  prepared  by  Coniptroller  of  | 

•  the  Treasury,  show  that  revenues  ; 

:  for  month,  at  $301,418,166;  were  ' 
up  over  ,$29.6  million  from  same  | 
month  last  year.  Total  expendi¬ 
tures  of  $1.'55,911,624  were  higher  i 
by  about  $8.7  million;  hence  excess  I 
of  revenues  over  expenditures  for  , 

at  the  beginning  of  the  vear  oy  the  month,  at  $145,506,542  showed 

the  Department  of  Trade  and  Com-  A.  Fisher  an  increase  of  about  $19.9  over  the 

merce.  The  earlier  forecast  was  „.  . . !  excess  figure  of  $125,653,568  for 


Named  Manager 


Capital  Goods  j 
Will  Show  Cain  | 

Estimate  of  $3.4  Billion 
For  Current  Year  In¬ 
dicates  II  p.c. 'Increase : 

Over  1948  i 

_  ] 

Ottawa — Canadian  c.xpenditures 
for  capital  goods  in  1949,  accord¬ 
ing  to  a  Department  of  Trade  & 
Commerce  report,  are  now  esti¬ 
mated  at  approximately  3.1  billion  j 
dollars,  which  is  11  per  cent  higher 
than  the  estimated  actual  expendi¬ 
ture  of  $3  billion  last  year. 

The  $3.4  billion  estimate  is  an 
upward  revision  of  a  forecast  made 
at  the  beginning  of  the  year  by 
the  Department  of  Trade  and  Com¬ 
merce.  The  earlier  forecast  was 


I  PArnrd  Sales  Of  '  ®*  inaugurates  transfer  agents  sharply  reduced  this  season.  The 

<■  |p-jyg.|u  Banking  registra-  acreage  on  the  other  hand 

1  M  k  a  ■  •  I  "  *  _ *  tion,  de-registration  or  transfer  of  shows  an  increase  of  23  per  cent 

i  rerrn  Mechinery  l  The  new  building  planned  for  the  i  Quebec  Municipal  over  that  of  last  year. 

:  Bank  of  Montreal’s  Broadway  and  ,  Commission  guaranteed  by  the  -^PPle  production  is  currently 
P|*ShiriOC  Soon  cranville  street  branch  in  Van-  ^•’“''ince  oi  Quebec  will  be  cxecut-  estimated  at  16,770,000  bushels,  or 
WII  riailica  drive-m  bank-  :*'^  tie  Sun  Trust,  25  per  cent  above  the  1948  level. 

-  ing  facilities  —  the  first  at  any  ■  Montreal,  and  Quebec  City,  as  the  The  pear  crop  will  amount  to  831,- 

Chief  Interest  of  Farm-  chartered  bank  in  Canada.  Em-  larger  than 

ers  at  Western  Summer '  Ph«sis  at  the  new  building  is  on  '  ®  crop  of  789,000  bushels, 

r  *  VA^lf  D  •  ,  |str2am-lined  banking  service  for  I  Fruit  CrOp  Outlook  Plums  and  prunes  also  are  expect- 

Fairs  Will  Be  m  Im pie-  customers  on  wheels  .  .  .  even  to  Poi.fs  #«  ed  to  show  an  increase  this  sixrsr>.^ 

I  ment  Exhibits  ian  inside  parking  area  for  babv  incrcaSC  and  are  estimated  at  744,00(r 

’  _  'carriages  '  bushels  compared  with  671.000 

;  .  _  I  “  ’  Ottawa  —  Moderate  increases  bushels  A  15  ner  rpnt 

I  (fecial  to  The  Financial  Times)  i  Busy  customers  will  drive  up  to  in  most  fruit  crops  are  indicated  since  last  season  is  looked  for  in 
Wnnipeg.  -  Flush  with  ready  the  special  outside  teller’s  wicket,  in  the  first  estimates  of  produc-  the  peach  crop  which  is  at  p  esent 
cash.  W'csterners  will  trek  in  larger  1  sit  in  their  cars  while  being  served,  tion  for  this  year  released  by  the  ^  estimated  at  2  0’>5  000  bushels 

numbers  than  eyer  before  this  year  then  drive  on  in  a  fraction  of  Dominion  Bureau  of  Statistics.!  _ 1— - _ _ 

to  the  big  and  little  summer  fairs,  the  time  taken  for  shank’s-mare  The  acreage  of  asparagus,  beans,  Tiic  City  of  Saskatoon  is  making 
u  customers.  Mothers,  bothered  with  peas  and  tomatoes  under  contract '  an  addition  to  the  power  prant 

held.  With  the  men,  the  chief  in-  the  baby-carriage  parking  problem  to  the  vegetable  processors  is  cn«tin"  .$57  000 
tercst  will  be  in  farm  machinery,  in  the  teeming  west-coast  metro _ 

the  exhibits  of  which  will  be  varied  polis,  will  wheel  baby  right  along  ■  - 


and  pretentious.  with  them  to  the  b.ank,  and  leave 

at  the  beginning  of  the  year  oy  ’  the  month,  at  $145,506,542  showed  At  all  of  the  “A”-class  fairs  him  in  the  B.  of  M.’s  special  pram- 

the  Department  of  Trade  and  Coni-  .4.  Fisher  an  increase  of  about  $19.9  over  the  T.  F.  R.  Elliott  acres  of  the  most  modern  farm  parking  area  while  they  do  their 

merce.  The  earlier  forecast  was  Fisher  will  retire  shortly  figure  of  $125,653,568  for  ,j,  p  Elliott  who  has  machinery  and  tractors  will  be  on  banking. 

for  a  total  expenditure  of  j  f  -phe  Dominion  Bank  after  ^^ay  1948.  Ijeen  appointed  Manager  of  the  What  amounts  to  a  pre-  Drive-in  banking  has  been  suc- 

billion.  near  v  octv  “  He  f’®''  2  months  of  pvern-  Bank’s  main  office  in  view  is  being  shown  at  the  proym-  cessfully  tried  by  a  number  of  U.S. 

Report,  which  was  prepared  by  |  ■  ment  fiscal  year,  revenues  totalled  Montreal,  Que.  Mr.  Elliott  has  years.  South  of 

the  Economic  Research  and  De-  i  .  ,.  g„vereicrr,  Bank  of  Canada  5483,026,610  and  were  about  $  5  Manager  at  Windsor,  Ontario,  followed  by  the  ^^e  border,  bank  clients  have  taken 

velopment  Branch  of  the  Depart-  „  oo  i%n^  million  greater  than  those  for  same  ^  before  !  C«lpry  Exhibition  and  St^pede  1 the  new  idea  enthusiastically, 

ment  with  statistical  assistance  lue  Doni.ntr  Baid  in  1^  that,  was  an  Assistant  Manager  at  1  week,  after  which  will  come  ;  but  the  B.  of  M.  is  the  first  char- 

from  the  Dominion  Bureau  of  ™  been  Manager  of  the  Main  P®»mtures,  at  $230,727,813,  were  Lbe  Bank’s  main  Branch  in  Toronto,  i  t*’®  bank  to  try  it  in  Canada. 

Statistics,  notes  that  the  mid-year  ■'  .  Montreal  since  1P34.  ' '^P  ”^****'’'’  j  Prior  thereto  he  was  Manager  at  I  ,u  '  Baby-carriage  parking,  more  corn- 

review  indicated  little  change  of  other  managerial  posts  include  —  '  evenues  over  expenditures  was  |  Square  Branch.  Mont- i  Government  figures  of  194b,  the  ,  j,,  jargp  chain  and  depart- 

investment  plans  by  Canadian  5,.  Lawrence  Blvd  Montreal  ^bout  $3  million  less  at  $2o2,298,-  eight  years.  latest  available,  showed  that  the  stores  in  this  country,  is  still 

.  _ l^awience  tsi\a..  .Moniieai,  e  j  :  f.irm  mark  nprv  was  va  iipH  .at  _  .  , 


TURNmmMGeSOF 

CANADA  UNLIMITED" 


Statistics,  notes  that  the  mid-year  '  Montreal  since  1934  ' 

review  indicated  little  chan^-e  of  '-’nice  in  .Montreal  since  revenues  over  expenditures  was 

renew  indicatea  niue  cnan^t  ui  „,anagerial  posts  include  —  million  less  at  $252  298  - 

investment  plans  by  Canadian  Lawrence  Blvd..  .Montreal.  $2o2.298, 

business,  individuals,  institutions  3  _  Huntsville  and  v  i  .1  .  e  s  Hon 

and  (Tovernments  formulated  six  _  .  i  In  icKa.-jing  tigui  e  s.  Hon. 


and  governments  formulated  six  Marmora  in  Ontario. 

months  ago.  _ _ 

If  these  investment  plans  are 

realized.  1949  will  be  a  record  year  M3rK0t  MefOer 
of  investment  activity  in  Canada.  ^ 

Most  of  the  increase  of  investment .  jj  _  •  _  I 

indicated  in  the  mid-year  survey  I  Deilig  Vp 

appears  to  be  owing  to  greater  ,  - 

availability  of  materials  and  labour  j  Qoen  SepterTT 

and  improved  deliveries  of  machin- i  ‘  .  I*  ^kA’J 

ery  and  equipment.  While  there  ,  D€r  I  5  wGriTTflllZ©  n^lO' 
appears  to  have  been  little  change^  west  Stocic  Trading 

in  the  total  demand  for  capital  _ 

goods,  investment  plans  of  indi-  .  Chicago.  —  A  single  stock  ex 

vidual  firms  vary  more  signifi-  covering  most  of  the  mid 

cantly  than  in  past  years  with  ,  “ 

some  firms  spending  more  than  west  will  he  set  up  here 

they  expected  and  others  less.  On  It  has  been  approved  overwhel 


rmora  in  uniario.  Douglas  Abbott.  Minister  of  Fiii- 

'  aiicc,  points  out  that,  in  addition 
KAomOr  tn  tbe  budgetary  surplus  for  first 
^  months  there  were  non-budget- 
•  till  expenditures,  that  is,  outlays 

eing  set  Up  for  loans,  advances  and  invest- 

_  ments,  amounting  to  $44.8  mil- 

ci  X  J  i  c  X  bon  in  the  two  months  of  the  cur- 

bldt6d  to  vjpen  oeptem-  fiscal  vear  compared  with 


Bank  Staff  Changes 


,  ,  and  Saskatoon.  ;  Babv-carriage  parkins:,  inorc  com- 

i  Government  figures  of  1946,  the  ,  n, on  chain ‘and  depart- 

latest  available,  showed  that  the  nicnt  .stores  in  this  countrv,  is  still 
I  farm  machinery  was  valued  at  j  unusual  convenience  in  banks. 

1  $94,000,000  in  Manitoba,  $222,000,-  1  _ _ 

j  000  on  Saskatchewan  and  $136,-  j  u  ,  .  .  .  , 

000,000  in  Alberta,  but  there  is  no  K©Sidential  Building 


blated  to  vJoen  beptem-  veav  emnnared  with  be  Valois,  Que.  branch,  of  Banque  u  .  .  . 

ber  I  5— '''entralize  Mid-  ■  9  m  IHmi  ir  simd^^^^^^^  There  is  still  a  shortage  of  steel  ‘ng  substantia  gams  over  the 

ber  15  wentraMze  Mid  "  l  P.  E.  Chagnon  has  been  appoint- 1 in  a  number  of  categories,  sanie  period  last  year.  There  were 

west  Stock  Trading  Trend  <-'d  manager  of  the  new  branch  at  implements  have  been  diffi-  25.100  dwelling  units  completed  in 

•  It  the  2288  Ste-Anne  Ave..Bouig-Joli.St.!®'’>t  obtain,  but  dealers  on  the  the  period,  an  increase  of  6,800  or 

It  would  oe  a  misiaKe,  ine  »  prairies  anticipate  that  1949  will  37  per  cent  over  the  same  period 

minister  points  out,  to  reprd  the  y  .  Q  • _  biggest  year.  There  is  of  1948,  according  to  estimates  by 

results  of  the  governments  finan- j  rANADIAVRANK  'reasonable  assurance  now  that  the  Dominion  Bureau  of  Statistics, 

cial  operations  for  the  months  of  -  _ _ infai  ■sale.-j  in  tho  nrairip  nrnvincpa  This  gain  is  due  to  the  high  carry-  : 


_ _ '  doubt  that  farm  inventories  have  4>Moi1ths  Up  Sharply 

PAvofif  <■'* V Ani*'w»’  ^  been  substantially  increased  since  ____  ”  ^ 

NATIONALE  "  that  time.  Apparently  6  per  cent  Ottawa.  —  Residential  building 

1  A  pi-  h  K  iv,  I  Canadian  machinery  .sales  jj,  Canada  rose  sharnly  during  the 

nf  nl  ^  P’’®'’'"®®®’  fifst  four  months  this  year  with 

^  °  ^  ^  ®  steel  Short  Yet  I  completions  and  starts  both  show- 


4-Months  Up  Sharply 

Ottawa.  —  Residential  building 


I  completions  and  starts  both  show- 


A  single  stock  ex- 


they  expected  and  others  less.  On  It  has  been  approved  overwhel-  April  and  May  as  at  all  indicative  j  P**v,  will  exceed  the  *^$222  000  000  of  over  of  houses  under  construction 

the  whole,  demand  for  capital  singly  by  several  existing  re-  of  the  probable  trend  for  the  fiscal  |  ^  ’  °^®’ J  :  19.I8,  the  banner  year  up  to  that  at  the  end  of  1948.  Starts  were 

goods  remains  strong.  Where  re-  ,,  j  exchan-es  Tentative  ooen-  y®®*"  analyzing  the  ,  ager  of  The  Canadian  Bank  of  ’  ^  g  00  dwelling  units 

auction  in  expenditures  has  occur-  Tentative  open  revenue  figures  in  particular,  there  ,  Commerce  at  Dawson  Creek,  B.C.,  !  ,,^^3 

red.  the  main  reason  given  has  date  nas  been  set  for  Septem-  ,,,  special  qualifications  |  fo®®  ’n  the  same  capacity  to  Kam-  ,  ^  ^  year,  an  increase  of  12.7  per  cent 

been  the  high  construction  costs  ber  lo.  Toro'rpl"  I  W  ’  o  ’  <?tri.thpr«  Wmp.iv  Prairies  this  year,  but  business  will  over  the  same  period  of  1948. 

currently  prevailing.  At  present  there  are  exchanges  the  first  place,  the  May  '’®v-  ,  be  so  good  on  the  great  west-  The  number  of  units  under  con- 

Other  Expenditures  in  Cleveland,  O..  with  44  members;  enue  figures  do  not  fully  reflect  the  i  at  Pans  O^rit.  has  been  1  struction  at  the  end  of  April  was 

Other  details  of  investment  e.x-  St.  Louis.  37;  Cincinnati,  O.,  31;  drastic  tax  reductions  made  in  .  promoted  to  the  post  of  manager  .-eadv  suffered  irreoarable  damage  48  100  comnared  with  56  500  at 
nenditures  revealed  in  report  were- 'MinneaDohs  19-  Detroit  50-  and  the  last  budget  —  these  will  not  be  |  at  MinSen,  Ont  ready  suffered  irreparable  damage  48,100  compared  with  06.500  at 

pendiiures  reveaiea  in  leport  ueie.  Aiinneapoi.s,  lu,  ueirou,  ou,  ano  ^  j  .  i  .u  I  t  it  u  j  ,  as  a  result  of  the  drought  in  this  January  1.  Ontario  led  the  prov- 

The  upward  revision  of  this  year  s  Chicago,  296.  Interest  in  the  plan  fully  reflected  until  the  Lgures  |  J  E.  Harper  has  been  made  man-  ;  region.  the  whole  of  the  west  inces  \vith  a  total  of  18,600  units 
forecast  of  investment  expendi-  has  also  been  displayed  by  Pitts- j  for  June  are  available.  In  the  sec- ^  ager  at  Ocean  Falls,  B.C.  tractor  sales  were  up  28  under  construction  at  the  end  of 

tures  comprises  an  increase  in  burgh  and  New  Orleans.  :  ond  place,  .he  final  settlement  for  ,  A.  E  Robinson  formerly  man.  I  previous.  April,  followed  bv  Quebec  with  12,- 

construction  expenditures  of  2  ^he  plan  became  a  reality  when  P®’;®'”"’!  ’"®o'"®  m  respect  of  ,  ager  at  Ocean  Falls,  has  been  j  concerned.  000,  British  Columbia  6,900,  Al- 

per  cent  to  $2  billion,  and  of  three  cities  -  Chicago.  St.  Louis  ,  ^  same  post  at  Dunbar  |  ^^pply  j3  berta  4,000,  Nova  Scotia  2,100,  Ma- 

expenditures  on  niachinery  and  3,,  ^  L-jeveiand  —  approved  it.  Cin-  wh^rp  'with  the  .demand  for  at  least  an-  nitoba  1,900,  Saskatchewan  1,600, 

other  equipment  of  6  per  cent  (.jnnjjti  and  Minneapolis  haven’t  ^  th-o  pvtpn«ir>n  rank  nir  vnvA  sroTiA  i  other  year.  The  tractor  has  done  New  Brunswick  800,  and  Prince 

to  $1.4  billion.  As  a  result  con-  ^^cided  on  it  and  Detroit  has  a®  1®®^  -V®®r  ®  ®  "7"^"  c  l  lSn  ^a^blen  annJ^^ted  I  to  change  the  character  of  Edward  Island  100.  Among  the 

struction  expenditures  for  1949  are  withdrawn  from  discussions.  ''•®®  granted  and  consequently  a  ,  G.  A  Be  in  h^  been  appomted  !  „„  the  prairies.  The  larger  metropolitan  areas,  there 

estimated  to  be  14  per  cent  greater  j  g  Bay,  president  of  .the  '  -substantial  portion  of  the  final  ^  manager  ot  The  Bank  of  Nova  :  which  follows  in  its  were  close  to  8,000  units  under 


total  sales  in  the  prairie  provinces  This  gain  is  due  to  the  high  carrv- 
will  exceed  the  $222,000,000  of  over  of  house.s  under  construction 


as  a  result  of  the  drought  in  this  January  1.  Ontario  led  the  prov- 
region.  In  the  whole  of  the  west  inces  with  a  total  of  18,600  units 
the  1948  tractor  sales  were  up  28  under  construction  at  the  end  of 
per  cent  over  the  year  previous.  April,  followed  by  Quebec  with  12,- 
So  far  as  tractors  are  concerned,  000,  British  Columbia  6,900,  Al¬ 


and  machinery  and  equipment  ex-  |  oTieago  Stock  ’  Lchange,  and  ^  payment  of  income  tax  was  Scotia  at  Olds  Alta.  |  "  3777^  ^o^rd^ce^ 

penditures  8  per  cent  greater  than  ,  mover  for  the  merger,  said  it  j  P®id  i‘®7"®  rather  than  m  ®‘'-  lever  in  the  next  few  years. 

estimated  actual  expenditures  in  .g  the  third  in  a  series  of  major  I  May  1948.  countant  at  Renfrew,  Ont.  . - 

I  improvements  being  initiated  in  ‘While  it  is  always  1  icu  ,  .  .  01  as  ®®u  t  e  ^ 

The  3  per  cent  upward  revision  gj^ck  trading  by  this  exchange.  i*®  ®®>'®’  forecast  revenues  and  ;  post  of  accountant  at  West  Side,  |  ^  Heinrich,  formerly  attached 
of  estimated  investment  expendi-;  First  came  an  “unrestricted”  list  expenditures,  there  is  nothing  m  |  Sask^oon,  Sask.  !  to  supervisors  department  in  West- 

tures  for  1949  as  shown  in  the  gt^^hs  about  two  vears  the  record  so  far  to  lead  one  to  j  C.  K.  Collison  has  been  appoint- department.  Winnipeg.  Man., 

mid-year  survey  comprises  ago.  This.  Day  explained,  in  effect  |  q'>®®“on  the  estimates  made  at  the  |  ed  assistant  accountant  at  Toron-  |  ^.g  ^een  given  the  poet  of  manager 
creases  of  11  per  cent  in  the  prim-  such  issues  in  a  free  market  budget  in  .  ac  ,  e  |  o,  n  .  ^  Calgary,  Alta.,  and  will  succeed 

ary  industries  and  construction  in-  here  all  members  and  other  res'ilt®  April  and  May  corre- ,  „  *  „  F.  C.  Burnet,  who  is  retiring  on 

dustry,  4  per  cent  in  the  com-  brokers  and  dealers  could  trade  in  i  ®PO''‘'  ‘^°®®  ,  ^  MONTREAL  pension. 

mercial,  merchandising  and  service  them  on  or  avvav  from  the  ex-  estimates.’*  |  F.  Davis  formerly  manager  |  ^  Whitney,  formerly  attach- 

group,  2  per  cent  in  manufactur-  i , change  -  whichever  was  in  the  - - - -  Montreal  at  Park  |  to  supervisors  department,  head 

ing,  with  the  utilities  group  about  p^gt  interest  of  the  public.  Life  iHS'ce  Institute  :  ^®'’na>’d  Aves.,  Montreal,  ^^®/’  '  office,  has  been  made  manager  at 


I  wake  will  be  more  discernable  than  construction  in  Montreal,  4,800  in 
lever  in  the  next  few  years.  Toronto,  4,000  in  Vancouver,  1,600 

i - in  W'innipeg.  1,100  in  Hamilton, 

I  greaves,  who  is  retiring  on  pension,  gso  in  Victoria  and  820  in  London. 

I  G.  Heinrich,  formerly  attached  - - 

I  to  supervisors  department  in  West-  PETROLEUM  OUTPUT  GAINS 
j  ern  department,  Winnipeg,  Man.,  _ 


has  been  given  the  poet  of  manager  j  Ottawa.  —  Canadian  production 
at  Calgary,  Alta.,  and  will  succeed  I  of  refined  petroleum,  the  Dominion 
F.  C.  Burnet,  who  is  retiring  on  Bureau  of  Statistics  reports, 


ing,  with  the  utilities  group  about  p^g^  interest  of  the  public.  Life  iHS'ce  Institute 

unchanged.  In  the  non-business  .  Last  vear  "clearing  -  by  -  mail”  CIa^iic  N»w  Officers 
sector,  the  direct  expenditures  of ;  a.<=  a  forerunner  of  the  OttlCetS 

governments  have  been  revised  up-  mere-’r  <;vstpm  —  started  for  rx-  '  TT, 

ward  by  5  per  cent,  and  of  home  chan°-c  *  m^mb'^r  firms  in  cities  Donald  has  bee 

builders  bv  3  per  cent  while  ex- 1  7”  ted  president  of  the  Insura 

ouiiuers  oy  o  pei  oein.,  wiiue  ca  ,  ^^-ithin  overnight  mail  distance  of  _ _ _ ,  A-„ui 


BANK  OF  MONTREAL  -  ouicau  UI.  otausuos  icpuiis, 

F.  W.  Davis,  formerly  manager  ^  amounted  to  57,719,000  barrels  in 

of  the  Bank  of  Montreal  at  Park  i  fo‘''«erly  attach-  March,  compared  with  5,251,500  in 

and  Bernard  Aves.,  Montreal.  Que.,  !  supervisors  department,  head  the  corresponding  month  in  1948.  i 
has  been  given  the  post  of  ;ssist:  :  ^as  been  made  manager  at  Production  for  the  first  three 

ant  superintendent  of  the  Alberta  '  Ont..  succeeding  W.  H.  months  ot  the  year  totalled  17,-, 

district,  hearquarters  to  be  in  Cal-  P®"'.  ^'‘^.OOO  barrels,  compared  with  16,-  , 

crary  Alta  109,500  for  the  corresponding  pe- 

G  A  R  Hart  fnrmerlv  assisf.  Lawrence,  formerly  ac-  riod  a  year  ago.  Venezuela  was  the  ! 


H.  E.  Whitney,  formerly  attach-  March,  compared  with  5,251,500  in 
ed  to  supervisors  department,  head  the  corresponding  month  in  1948. 
office,  has  been  made  manager  at  Production  for  the  first  three 


ward  by  5  per  cent  and  of  home  T  ''  -'  k  ;  Merlin  W.  Donald  has  been  elec-  gary.  Alta.  .  ,  109.500  forthecorrespondingpe- 

buildera  by^3  per  cent  while  ex- 1 member  fmms  in  citie.s  ted  president  of  the  Insurance  In- :  A.  R.  Hart  formerly  assi.st-  Lawrence,  formerly  ac-  riod  a  year  ago.  Venezuela  was  the  ! 

penditures  of  institutions  are  '  stitute  of  Montreal.  Archibald  J.  |  superintendent  of  Alberta  dis-  ^  ^ 

slightly  lower.  ‘  7°  MacDonald  and  A.  Stuart  Knight !  trict  goes  to  Edmonton.  Alta.,  as  ada  s  imported  crude  supplies  dur- ■ 

is  cLsely  as  can  be  ascertained,  .  ®«lvance  after  the  mer-  yice-presidents.  R.  W.  |  manager.  Cum^ing.  formerly  ac-  ing  the  first  quarter,  the  U.S.  fol-  I 


The  sight  of  carriages  on  roils  was  a  source  of  much  excite- 
men!  in  the  little  town  of  Lo  Prairie,  near  Montreal,  in  1836. 
Clanking  and  roHling  on  their  way  to  St.  John,  Quebec, 
these  horse-drawn  cars  were  Canada’s  first  railway. 

A  line  from  Montreal  to  Sarnia  was  finished  in  1856.  It 
covered  1,100  miles,  and  was  of  that 
lime  the  world's  longest  railway.  The 
first  trons-Canodo  railway  was  built  by 
the  Canadian  Pacific  and  completed  in 
1885.  Overcoming  great  hazards,  rail¬ 
road  men  pushed  across  the  prairies 
and  foothills,  through  rugged  moutain 
passes — then  on  to  the  Pacific  coast. 

Today  Canadian  trains  travel  on  rails 
thol  would  twice  encircle  the  world,  and  carry  more  than 
40  million  travellers  swiftly,  safely  and  comfortably. 

Canada  has  grown  with  the  railways. 
With  the  appearance  of  diesel-electric 
locomotives  and  the  gradual  change¬ 
over  lo  this  more  modern  form  of  motive 
power,  a  new  era  of  transportation  is 
beginning.  This  new  era  offers  vast 
I  opportunities  for  Canadians.  Yes,  the'e’s 
I  room  lo  grow — in  Canada  Unlimited. 

Just  how  much  room  is  told  in  "Canada 
UnlimHod”,  an  illustralod  144  page  book 
publishod  by  tho  O'Keefe  Foundation.  You 
may  obtain  your  copy  by  sanding  25e  in 
cash  (no  stamps  or  chaquas,  plaasa)  to 
gjja  "Canada  Unlimitad",  Dept.  N3-12,  O’Keefe 

Pm  ■!  Housa,  Toronto,  Ontario.  Plaasa  print  your 

Mu  r  ^  noma  and  addrass  claarly.  All  manias  will 

tionatad  to  tha  Canadian  Citizanship 


the  expected  increase  of  11  per  troduction  of  a  .system  of  central 
cent  in  estimated  total  investment 


n,  ,  ^  1.6  4  u  MacDonald  and  A.  Stuart  Knight !  trict  goes  to  Edmonton.  Alta.,  as 

1  ho  next  advance  after  the  mer-  vice-presidents.  R.  W.  |  manafer. 

'Coutts  is  honorary  secretary;  H.  C.  |  j.  g.  England,  formerly  of  head 


counlant  at  Langenburg,  goes  in  lov/ed  and  Arabia  sent  some  1,- 


eenu  m  esui.iaieu  lotai  bookkeeping  for  the  exchange  tt  lihrarian 

expenditures  over  the  estimated  member  firms,  designed  to  U-  D»xon.  honorary  librarian. 

reahzed  expenditures  in  1948  ($3.4  gg^.^  substantial  sum.s  in  "back  members  approve.  Branches  will 
billion  compared  with  $3  billion)  ,  ,.  j  •  ...  *  -r 

,  .  .  oil  ice  costs  be  opened  in  other  cities,  too,  if 

will  represent  a  5  per  cent  increase  i  .u,.  .  •  ...  -.u  .i 

.  .  ,  BeninJ  the  merger  plan  is  the  business  warrants,  he  added. 


K.  Organ  is  honorary  treasurer  and  office,’ has-been ’made  manager  at  to  Yorkton.  158,000  barrels,  compared  with  nil 

W.  U.  Dixon,  honorary  librarian.  park  and  Bernard  Aves.  Mont-  accountant  a  year  ago.  Imports  from  Trini- 

_ — - j,ggj  ’  at  Minitonas,  Man.,  is  to  occupy  dad  were  lower  this  year. 


BANK  OF  TORONTO 

R.  Steel,  formerly  manager  of 


in  the  physical  volume  of  invest-  „„„  ..  _ _  J  .  ■  -.u  H-  Steel,  formerly  manager  of  . 

.  .u  .u  o  .  u  ■  ‘oca  that  one  big  exchange,  cen-  All  offices  will  be  connected  with  been  ap 

ment,  the  other  6  per  cent  being  _ ....  i  .  Tne  Bank  of  Toronto  at  Madison,  ^ 

accounted  for  bv  hi-her  nrices  trally  located,  could  give  expand-  the  mam  teletype  network  to  eoes  in  the  same  canacitv  to  '’‘‘®'’®®’ 

accounted  /or  oy  n>»oer  pnees  business  to  members  in  all  the  handle,  buy  and  sell  orders.  f  1,:  ?  J  ,  capacity  to  ^  _ 

prevai  in^  in  .  cities  concerned  and  a  broader  pub-  Secu.itifs  will  travel  by  mail,  I  ®t  r 

A  regional  breakdown  is  possible  midwestern  securi-  unless  the  buy  and  sell  orders  can  i  ^  Runge  formerly  manager 

for  manufacturing,  mining,  fores-  ^^^g  ^  originating  ;  LaF  leche,  has  been  given  the  , 

try,  selected  utilities  and  housing—  v,  o  i  •.  ....  r  j  •  .  'post  of  manager  at  Langenburg, 

w  .  ..  If  .u  ....  .  .  Chicago  was  chosen  as  head-  city.  All  transfer  and  registrar-  ^ 

about  half  the  total  investment  ....  .  •  j  ..  ...  u  .  '  Sask.,  succeeding  C.  A.  Venn,  who 

J..  u  ..  quarters  because  of  its  central  geo-  .shins  will  be  retained  by  the  banks  ,  ’  .  ...  „„  .  i 

expenditures.  There  has  been  an  o.wi  •.  .•  has  been  transferred  to  Winnipeg-  ' 

rpvi«inn  of  fo-cf.of.fho.  ‘'®  cx-  m  the  respective  citics.  offin» 


A.  G.  Bell,  formerly  accountant  a  year  ago.  Imports  from  Trini- 
at  Minitonas,  Man.,  is  to  occupy  dad  were  lower  this  year. 

the  same  post  at  Langenburg.  - 

D.  E.  Bell,  formerly  attached  to  D.  J.  Kennedy,  formerly  a.ssist- 
the  staff  at  Montmarte,  Sask.,  has  ant  accountant  at  City  Hall,  Lon- 
been  appointed  accountant  at 'Mi-  don,  becomes  accountant  at  that 


BREWING  COMPANY  LIMITED 

•a  council  of  tervico,  wolfaro,  labour,  frotemol  and  oHior 
•rganizations  whose  aim  is  lo  oequoint  new  Conodions  with 
•he  opportunities  offered  by  democratic  citizenship  in  Canada. 


about  half  the  total  investment  ,  . /*  ,  .  .  ,,  u  i  '  Sask.,  succeeding  C.  A.  Venn 

J.*.  rtau  u  1.  quarters  because  of  its  central  geo-  shins  will  be  retained  by  the  banks  ,  J  .  ^ 

expenditures.  There  has  been  an  hical  location  and  its  ex-  in  the  respective  cities:  has  been  transferred  to  Winnipeg- 

upward  revision  of  first-of-the-  facilitie.s.  i  _ _  ,  ®«‘®®’ 

year  estimates  in  this  group  of  7 1  ,  •  u-  .  .  A.  Stephenson,  formerly  as.sist- 

r.  1  -  Day  said  the  central  exchange.  Beekeeping  which  is  known  to  .  ^  ^  .  o.  .  , 

per  cent  in  British  Columbia,  a  i  ^  _ _ u  u  ,  f.  u-  ^  .  ^mt  manager  at  Regina,  Sask.,  ha.s 

o _  .  I  as  yet  unnamed,  will  have  branch  have  been  a  flourishing  industry  .  .....w 

per  cent  in  Quebec,  and  3  per  cent  I  .  ..  ^  been  promoted  to  the  post  of - 

in  both  Ontario  and  the  Prairie  /‘’®'^®  ^,^®'’®  Eppt  4000  B.C.,  and  ^ 

Provinces.  In  the  case  of  the  ®  ’^®  probably  much  earlier.  ^  McEvoy.  manage 

Maritimes  the  revision  is  down-  ' ■  -  ■  “  '  '  |i  Preston,  goes  in  the  same  cai 


ward  by  11  per  cent,  nearly  all  of  i 
which  would  be  accounted  for  by 
a  downward  revision  of  the  resi¬ 
dential  construction  estimates. 

In  addition  to  the  upward  re- 


Bank  of  Canada  Statement 


I  »  W.  A.  McEvoy,  manager  at 
I  Preston,  goes  in  the  same  capacity 
to  Peteiboro  Ont.,  succeeding  J.  L. 
Thompson,  who  is  retiring  on  pen¬ 
sion. 

I  A.  W.  B.  Rogers,  formerly  ac- 
'  countant  at  Dundas  St.,  and  Os- 
I  sington  Ave.,  Toronto,  Ont.,  is  to 


In  addition  to  the  upward  re-  Weekly  statement  of  the  Bank  of  Canada  as  at  June  29th,  shows  !  countant  at  Dundas  St  and  Os- 

^lif  VachTnlrv^IndThe  I ’i2!ll2.00?S  2.*'®Ss?meiiS  Ave..  'Dironto,  6nt.  is  to 

ing,  machinery  and  other  capital  |  foldings  of  Sterling  and  U.S.  Funds  were  $5,381,171  ;  b® Eglinton  and  Shortt 

equipment,  an  upward  revision  is  ^yjjile  other  assets  were  up  $1,561,282.  Deposits  increa.sed  i  point,  succeeding  H. 

also  indicated  for  repair  and  main-  $j  j()g  474^  circulation  w’a.s  up  $5,056,719,  while  other  liabilities  were  C.  Stephen,  who  has  been  trans- 
tenance.  At  mid-year  this  type  of  $1,084,318  higher.  ferred  to  the  supervisors’  depart- 


expenditure  at  $1.5  billion  will  be 


In  comparison  with  corresoonding  w’eek  last  year  total  assets  ment  in  head  office. 


2  per  cent  higher  than  forecast  six  !  are  showm  higher  by  $121,206,259.  Investment  reveal  an  increase  of 
months  ago  and  7  per  cent  more  $69,097,712.  ' 


B.  O.  Branston,  formerly  with 
inspection  department  at  head  of- 


than  the  estimated  expenditure  in  Circulation  is  up  $61,264,552  from  same  period  last  year  and  ^  manaeer  at 

1948.  deposits  are  shown  $14,211,177  lower.  Comparative  figures  are  Si 


Appointed  Manager 
Dorn.  Bank  Branch 

T.  F.  R.  Elliott  has  been  ap¬ 
pointed  manager  at  the  main 
Branch  in  Montreal  of  The  Do¬ 
minion  Bank  entered  the  services 
of  the  bank  in  1915  eis  junior  clerk 
In  the  same  office  of  which  he 
now  assumes  the  management.  In 
1927  he  was  appointed  accountant 
at  this  branch  where  he  remained 
until  1930  when  he  was  appointed 
manager  of  Dominion  Square 
Branch,  Montreal,  Quebec. 

In  1938  he  was  •  transferred  to 
Toronto  as  an  assistant  manager 
of  the  main  Toronto  office  and  in 
1945  was  appointed  manager  of  the 
main  Branch  in  Windsor,  Ontario. 

Mr.  Elliott  succeed.s,  as  manager 
of  main  Montreal  branch,  W.  A. 
Fisher,  who  returns  after  40  year.s 
service  with  the  bank. 

Sales  of  new  motor  vehicles  in 
May  increased  45  per  cent  in  num¬ 
ber  and  52  per  cent  in  retail  value 
over  May  last  year. 


shown  herewith; 

I  ASSET.S— 

r,nli|  nellinn  . 

Silver  l!iilli(i:i 

Slrrline  .md  I'.s"  l•■llll(l 

Other  (iui'i'ciu'irs  . 


loliil  . . 

Sul)si<liiiry  Coin  . 

Advances  to:  — 

Chartered  and  Sav.  Dnnks 


.lime  L".l,  I'.l  I'.l  .In nr '.12,  III  hi  Ch'ae  in  \vk.  CIi'k)' in  yi 


182  4.  ,-,,:!,SI.I7I 
lili.ii  19  —  ;i 


.-,9,(121.191  4-  0,;t78.1is 


Ta)  1).  I*.  Short  'I'rrm 

1,. 17:1,1911,899 

1.. 909,2 19,1 .99 

4-  9.887,700 

4  2‘2fl.224,052 

Lit!  Doin.Prov,  Spuiiritius 

B9I  774.(121 

()2!),tll)4.749 

-h  5, (>79,275 

—156.126,940 

j  (cl  other  Securities 

.-,,(1(10,(100 

5,000,000 

-1-  5,000,000 

!  Total  . 

2,012,901,929 

2,009, .997,8.88 

—  9,.-,07,():!5 

69,097,712 

1  I.D.B.  Sharf*  Capital 

25.(i(io,non 

liank  Preiiiisrs  . 

:iA’»7,7tn 

9.907  411 

—  2(9..-,:i8 

4-  612.4.87 

All  Other  Assets  . . 

1 1.218,081 

.  1.501,282 

—  19,271.809 

Total  . 

J.li;2.tMl7.2l2 

2,ui:i.77H..'»;ii 

-1  Mi.22S,nXI 

I  121. 206, •259 

i  I.IARIMTIES  — 

Capital  I’aiil  Up  . 

’  UesI  J’Uml  . 

."..iiao.iMia 

lo.().‘.a.:;L»7 

'..OOO.Ohh 

la.a.i(i,;»;7 

Notes  id 

1,207,720.190 

I.2ti2,(;»);{.t77 

1  ,'>.t».‘4ti.7lll 

,  r,i.2(ii,.-.,-,2 

Depo^itn  — 

<;i>  Oolii.  (lovei  niijeiil 

I22.I.-..S  2I.S 

1 19,090.099 

!l.t»«7..72.'. 

--  10.287.11.1 

fill  (.larleicd  Ikiiiks 

;.7i.2i2.:..Vi 

!i,:tN7.»:hi 

•i  1  i.7t«.:ti.'» 

til.  no .2.'.:; 

L2.MI.’|.27I 

1  2.a2:..1»7ii 

—  12.722, :179 

■11,1:11  . 

7I.SJ7l.!»!«i 

7lH.7tiM,.‘i22 

-i-  1,7(81.471 

—  11.211.177 

l.iahilitie.s  (other  I’ln  i'.  t 
Ciovl.  ol'  Caiiada 

1 1 7.n2ti 

n7.t;2r) 

tw. 

:  :i,;txi.i7i 

-i  <)rt.Kix.h2r» 

All  Other  J  Jahiiities  ... 

2i»,K2(5.(NH 

it;,7i].H8:{ 

•1  4.084,918 

4,400,8'22 

Total  . 

2,122,007,212 

2,105,778,534 

-1  16,228,681 

-1  121,206,259 

Dundas  St.,  and  Roncesvalles  Ave., 

,  i„  J  ,.  Toronto. 

G.  L.  Reid,  formerly  manager 

.  at  Dundas  St.,  and  Roncesvalles 

7r,2,(ic.2  Ave.,  Toronto,  goes  in  the  same 
41,87:1  capacity  to  Elm  and  Elizabeth  Sts., 
7I9J89  at  that  point,  succeeding  J.  C. 
27,(>80  Thomas,  who  has  been  transferred  | 
!  to  head  office. 

I  T.  C.  Nicholl,  formerly  account- 
I  ant  at  Ottawa,  Ont.,  Union  Station, 
i  has  been  promoted  to  the  post  of  j 


A.  K.  Young,  formerly  manager 
at  Claremont  Ave.,  and  Sherbrooke 
St.,  Montreal,  goes  in  the  same 
capacity  to  Carding!,  Ont. 

G.  D.  Gowans,  formerly  manager 
at  Cardinal,  is  to  occupy  the  same 
post  at  Creeniore,  Ont. 

.1.  H.  Lawrence,  manager  at 
Creeniore,  goes  in  the  same  capa¬ 
city  to  Shelburne,  Ont.,  and  will 


j: 


another  new 

TELEPHON^  BUILDING 


l|ji 

ril 


‘SudeUtt^  ^adtd,. . . 

^dUded  Oufl  f 


R.  B.  Gcnclron,  formerly  account¬ 
ant  at  City  Hall,  London,  Ont., 


l^f  ISl 


THE 

BELL  TELEPHONE 
COMPANY 
OF  CANADA 


We’ve  HAD  TO  BUILD  or  enlarge  100  tele¬ 
phone  buildings  in  the  last  three  years. 
\Ve  were  obliged  to  do  this  at  a  time 
when  building  costs  were  about  double 
pre-war  costs. 

Yet,  up  to  now,  despite  rising  costs 
on  all  sides  there  has  been  no  iiurease 
in  the  basic  telephone  rates  established 
22  years  ago. 

I'o  meet  unprecedented  jiost-war  de¬ 
mand  ior  more  telephones,  our  expan¬ 
sion  and  improvement  of  service  have 


of  necessity  taken  place  in  a  period  of 
rapidly  rising  costs.  Most  Imsinesses 
have  offset  their  higher  costs  by  higher 
prices  for  their  products.  We  have-not 
yet  ilone  so. 

You  can  he  sure  we  will  keep  on 
doing  oiir  liest  to  provide  you  with 
adecjiiale  and  consianlly  impro\ing 
telcplioiic  service  —  anil  to  provide 
it  at  the  lowest  rates  consistent  with 
a  fair  return  to  our  investors  and 
employees. 


THE  FINANCIAL  TIMES,  JULY  «,  1949 


—Week  Ended  July  alh,  1949 — 

Current  Last  Hrlce 

Bigb  Low  Piv  Rate  S10CK  Htgb  Low  Sale  Change  Sales 

9H  Int.  Abitibi 


38 ‘-I 

30 

♦2.00 

Do.,  1st  prtf . 

37.40 

37.30  37  40 

.'lOa 

9  ' 

7 

.jO 

l>om.  Dairies . 

..  7’, 

7'.; 

7’.. 

-t-  ’. 

20  M 

16 

ii.so 

Do..  2nd  pref . 

17 

16% 

17 

-4-  1 

(•.oor» 

23 

18', 

91 .70 

Do.,  pref . 

..  18’, 

18’, 

184, 

-*  I* 

19% 

91  00 

.^('adia-Atlantic,  *’A 

20 

20 

20 

110 

48 

42 

93  DO 

Dom.  Lntdneoriiu;  . 

■i43’a 

103 

99 

$0  00 

Do. .  pref . 

99 

99 

00 

—  i 

2j 

.-27  U 

LM 

91 .40 

I>om.  toundnea 

. .  23 

23 

23 

IS 

8 

Inl. 

.^cme  Glove . 

88 

ii84, 

39!, 

91 .00 

Dom.  Glaaa . 

36»:’ 

36’, 

36’1 

-t  ’ 

9’-, 

7’i 

60 

.Apnaw  Surpaw . 

84* 

«'4 

-  % 

106 

Gl 

91  40 

Do.,  pref. 

(,32% 

'34 

06 

CO 

AUK>ma  Steel  C>>rp . 

3844 

37 

,':8 

,530 

14’* 

S 

Dom.  MaKne.wipm. 

hSJu 

All  ' 

61 H 

40% 

92.00 

.Vluminium  Ltd . 

40!, 

<1% 

+  3% 

747 

2a> 

91 .00 

L>om.  Maltinff . 

..  (<20 

26  4i 

20  Kf 

91  00 

Do. .  pref . 

20% 

25H 

20*» 

““  Ll 

too 

100% 

95  00 

Do.,  pref . 

6100', 

iiixi!. 

9H 

6H 

Int. 

.^malmmsted  Klectrir. 

6’, 

044 

O’, 

134 

40 

06' 2 

91 .60 

Dom.  Oilcloth . 

37 

36% 

74* 

4H 

Int. 

Andian  Nat'l . 

ho 

•> 

Dom.  Soottiah . 

3>.' 

3‘v 

3U 

—  ' 

13  H 

I« 


12  25 
ft  .00 


Anglo  Can.  Tel 
Anirto-Nfld 


pref. 


6’4 

0% 

^  .60 

Arnnis  Corp . 

.')* , 

0%  -  •* 

u.j 

76 

62 

94.00 

Do.,  pref . 

.  62 

62 

62  —  2 

2j 

.20 

to 

Do..  Warrants.  . . . 

.h]\  . 

.  ‘20 

26’* 

20 

91  20 

A.sbej»tos . 

.  22 

'21% 

22  -r  ’  * 

87 

13% 

■  0% 

60 

Aahdown  Hardware. . 

IDj 

11% 

11 'K  —  ’* 

ro 

•1044 

Int. 

.\reor.  Tel.,  com . 

90 

si 

Int. 

Do.,  pref . 

.  b60 

flM 

12% 

10 

91 00 

.\tla«  Steeir . 

.  10’; 

10!  i 

i6’7  -I  ’* 

800 

0^ 

0% 

Int. 

Auto  Electric, com. . . 

(>5*4 

7% 

64, 

:a) 

Do..  "A  " . 

.  b7 

c8 

JO 

;i 

.60 

Auto  Fabric,  **A” _ 

.  00** 

ff6  ’  • 

15 

23 

6 ’a 
14H 
lfi.i 
170 
II 

174 

4114 

18 


124 

im 

84 

in 


40 

Do.,  "B"  . 

.  4'. 

4'* 

4’s 

91  00 

Bates  k  Inne.'t . 

.  fcl4'. 

«16 

91  00 

Bathurst  Paper.  "A  ’. 

. .  10 

18’4 

is's 

Int. 

Do.,  "B" . 

4 

3’<, 

Int. 

Beatty  Prow . 

12’., 

12 ‘v 

12lj 

96  no 

Beldina-Corticelli. . 

.MOO 

97  OJ 

Do.,  pref . 

.016344 

.60 

Belgium  Glove . 

.  84, 

8/2 

S’i 

91.00 

I^. ,  pref . 

ol7?  2 

92  00 

Bell  Telephone . 

.  41 

io’i 

— Week  Ended  July  5th,  1919 — 

Current  Last  Price 

digh  Low  Oiv  Rale  sniCK  Higb  Low  Sale  Chspge  Sglea 

23fj  Ifi  $I  .."lO  lloin.  C'oa  .  pref. 


—Week  Ended  July  alh,  1949— 

Current  ••asl  Price 

Higb  Low  PIv  Rale  S’lOCb  High  Low  Sale  Change  Sales 


944 

23 

88!, 


H'i 

204 

34*4 


92.00 

91.75 


19*4 


Ini. 
92  00 
91 .00 
91  50 
91  00 
il  00 
91  00 


1)0. .  pref . 

l)oni.  Square . 

Dorn.  Steel  i  Coal,  "l>" 

Don).  Stores . 

Dorn.  Tar . 

Do.,  pref . 

Do..  V.T 


23’  . 
20'-; 
-i24 


24*^ 

23 '4 


385, 

1.50 

20 


12 

10% 

60 

Dom.  Textile . 

11% 

1144 

11% 

IDS 

*7  00 

l>o..  pref.  .  . . 

.  1()8 

168 

168 

13’  . 

li 

91 00 

Dom.  Woolleas . 

.  12’, 

12'* 

V2\i 

21 

13’  • 

91 .00 

Donruicona  Palmer  .  . 

14'.* 

14% 

14% 

'-8 

37 

$4  .so 

Do.,  pref . 

87 

87 

97 

H 

.*► 

80 

Donnell  &  Mutlae 

,j6’; 

12 

91.00 

Do.,  pref . . 

12 

12 

12 

18% 

91 .00 

Donohue  Bro(< . 

nl6’4 

26 

11', 

91.20 

1  )ryden  Paper . 

13 

13 

13 

I4H  12J, 
2(i'i  27!, 


15', 


15’ 
34  27’a 

23; j  18', 
104  100 

10',  15’, 


23 


20 


Last  Kootenay  Power.  .61.25 
Inl.  Do.,  pref  35 

(R1  I  :astern  Steel .  65*4 

91 .00 .  I’la-sv  Wa.ahin*  MacliiiK'  62014 


48  . 
5^’ 

2044  i'f’i! 
Ill's  no 
11  944 

23  20 

173!4  170 
1.00  .50 

13', 

20 

•131' 


10 


19’i  17 


28 'i 
1 .25 
9 

25  !i 
20H 

15’4 
23 
14 '4 

24*4 

2.5*4 

90! .. 
101*4  97 


13 

814 

28>4 


2*4 

10 


91  OO 
.20 
.40 
91 .00 

9240 

Int. 

50 

Int. 

.12 

50 

91  30 

92  00 
.00 

91  00 
91 .00 
91.00 
.9375 
44  00 
94.75 
.30 

Int. 
91  00 


Bertram  t  Sons.  ‘'A” 

Do.,"B" . 

Biltmore  Hat . 

Do..  “A" . 

Bine  Ribbon . 

Do.,  pref . 

Blue  Top  Brewery . 

Bowea  Ltd..  "A" . 

Do..  “B", . 

Brand  &  Millen . 

Brantford  Cord.,  eom 

Do.,  pref . 

Rraiilian . . 

Brewers  A  Diatiller  .  . . 
Bright  A  Co..  T.  G  .  . 

B.A.  Bank  Note . 

B.A.  Oil . 

Do.,  pref . 

B.C.  Eleetrie.  pref . 

Do..  4H'~r  pref . 

B.C.  Forest  Piwi . 

B.C.  Parkers.  "A” . 

Do..  “B" . 

B.C.  Power,  “A” . 

Do.,  "B” . 

B.C.  Pulp  A  Paper 

Do.,  pref . 

Brown  Co . 


68 

17 

610 

648*4 

625 

69 


625*4 


17’. 

I.T, 

$1  .a) 

I’Miiy  Pat'K'f . 

14 

13’; 

14’, 

1144 

Int. 

I'ilectrolux  Corp  . 

(,12 ’. 

«I2’, 

...  8146  j 

20H 

16 

104,  9100 
91  (X) 

l-mipire  BraM . 

I.namel  &  Heat.  l^ro<i. 

bVJ 

bU 

filO'-i 

(Is) 

I 

MU 

lU’i 

..'»0 

I>iuitable  Life . 

'MO', 

..10% 

! 

16% 

16 

91.00 

l’:.imond  Mila . 

('■4% 

.,18 

-3  >4  20! 

19% 

18’, 

91  .04 

lOstabrooks.  pref. . 

618’; 

«20 

<i25*4  . 
18!,  19 


13’;  13  13’, 


•A  -939 
05 


613 

23*4 

24!, 

88 

99 

2', 


23  H  23*4 


28!4 

2N 


86 

98>4 

254 


28 


2 


103 

7044 

Ait. 

Do.,  pref . 

17  >c. 

14 

91  20 

Bnick  **A  . 

•544 

4 

.30 

Do..  "B  " . 

3:1 

27 

91.60 

Building  Prod. . . . 

14’.. 

124  j 

.80 

Burlintrion  Steel. . 

-04 

3 

Burnett . 

8% 

4,) 

Burrard  D.  D. . . . 

12’, 

91.00 

Butterfly  Hosiery 

17 

14 

.80 

Caldwell  Linen. . . 

30 

91  00 

Lto.,  Ist  pref.  . 

17’/, 

16 

.80 

Do..  2nd  pref. . 

344 

244 

.10 

C»n.  Bread . 

96’/ 

84 

94.00 

Do., ‘‘A’  pref.* 

W 

41 

92.50 

Do..‘'B'  pref.. 

20  H 

2144 

Can.  Cement . 

.30 

27 

91.00 

Do.,  pref  • ;  —  •  • 

6140 

2*1 

71! 


88 

•.8« 

2H 


26 

2H 

78 


4674 

120 

10 


18» 

28J4 


19 

6!4 


jeii 

IBH 

8’4 

»8 

UH 

38 


6!4 

43 

S’-, 

14  $4 

98’4 

6), 

95 

12 

33 


Can.  Cruabed  Stone. . 
Can.  A  Dorn.  Sugar. . . . 
Can.  Flooring  Ltd.,  "B’ 
Can.  Forging,.  "A". 

Do.,“B” . 

Can.  Iron  Foundrie.s. 

Do. .  pref . 

Can.  Maehinery . 

92 .00  Canada  Malting . 

Can.  Nor.  Power , 


.60 
91. 50 
91.50 
80 
.60 
.50 


23  W 
105 
20 
25 
18 

14  H 

17 

2244 

39 
22 '4 
13 

1344 
48 
28 
28 'i 

33 
133 

9  • 
13!-, 
77 
29 
245 
17!4 
*.52 
1244 
IIH 
DH 
22 

178H 

81 

4 

101 

34 
38  H 

2  00 
15H 

14914 

101 

8.5 

1744 
r  00 
11 
C4 
85 


25 
5’  2 
1844 
1944 
100 
I3.t4 
23 
134, 

13 

19 

35 


13 

48 

2544 

1944 

30 

131 

444 

844 

70 

24 

215 

1544 

50 

’844 

8 

1944 

170 

69 


2244 


1.00 

1244 


1144 
1  00 
9 


.60 
91  30 
.50 
94  50 
Int. 
Int. 

91  00 

92.50 
91  25 

80 
94  00 
Int. 
Int. 

92.00 

91  24 
95.00 

91.2.5 
91.00 
.60 
.80 
91 .00 

Int. 
91  75 

91.00 

.75 

ti'.si) 
91  20 
91 .00 
91  00 
96.00 
.75 

91.00 

94.50 
93.00 
98.00 

.80 

91.50 
.80 

91 .00 

91 .00 

Int. 

97.00 

Int. 

im. 

int. 

91.00 

.04 

80 

98.00 

95.00 

94.00 

Int. 


.  61444 

....  4*4 

....  31’; 

_  61244 

....61.00 
....  67 

.  10 


16 

244 

684 

640 

23 

28 

2044 

62544 

635 

22 

15', 

6444 

1^1 


rs 
(1 150 

2!4  2!- 

7044  71 
01544 
4*4  44 

30  111 


16 


16 


244 
08644 
oGO 
22’4  23 
27',  274, 

20  2644 


244—44  400 


6544 


19*4 

lot. 


Can.  Packera,  "A" .  62944 


Do.,  "B".. .  14*4 

Can.  Safeway,  pref .  98!, 

Can.  Starch .  66 ’; 

Do.,  pref . 

Can.  SS.  Lines .  12!, 

Do.,  pref .  .55 

Can.  Vamiah .  620 

Can.  Vinegar, .  12’; 

Can.Wire  A  Cable,  "A”  679  44 


4344 

844  844 

oSO 

1444  1444 

98  98' i 


...  325 

4.  34,  4i6 

+  ’;  155 

+  ■  ■ >»  205 

....  1 

—  ’44  ioii 

-r  I  20 


626 

6544 

20 

20 

6102*4 

15‘4 

23’.. 

15 

10*4 


354'i 
21  !i 
68 
610 

46 

62844 

20M 

30 

'444 

844 

667 

24*4 

6226 

15’, 

6374, 

'844 

8', 

2044 

171 

69 

63’4 


1944  »1  50 


91.25 

91  25 
.40 

92  00 
91  50 

Int. 


60 


15 

3H 


12 

116 

36 

15 

6 

1144 

844 

10 

8 

17.’.j 

•1.25 

*4 

.36 

134i 
25 '4 

1444 


23!, 

744 


8!i 

■744 


.60 

97  00 
Int. 
75 
30 
Int. 
.50 


1344 

24 


91.00 

lot. 

ot-ri 


80 

91.20 

80 


744 

104, 

.35 

16 

29!4 
123 
1844 
8H 
2  Li 
12!4 
19 

15244 

30 

21 

100 

1644 

6 

844 

71, 

88 

52 

3l!i 

II 

23 

944 

53 
1144 
2444 
18’.1 

•100 

954, 

37 


1.90 

444 

IH 


944 

18 

149 


54l 


45!4 

294, 

8 

20)4 

744 
16 
5H 
23 '4 

U« 


Int. 

9i!o6 
92  00 

rj.oo 
1.00 
.65 
Int. 
Int. 
91 .00 
98.00 
il  .50 
il  .50 
95.00 
.80 
.50 
.50 
.40 
92.00 
94.00 

91.00 

Int. 
91  50 
.70 
Int. 
Int. 
Int. 


.00 


3144  20 


Do.,  "B” 

Can.  Bakerire - • 

Can.  Breweries . 

Can.  Bronie . 

Do^pref . 

Can.  Cannere . 

Do.,  l«t  pref . 

Do..  2nd  5«f . 

Can.  Car  A  Foundry . . 

Do..  "A” . 

Can.  Celanese . 

Do.,  pref . 

Do.,  pref . 

Can.  Converters,  “A' 

Do..  "B" . 

Can.  CottoiK,  com.  . 

Do.,  pref . 

Can.  Dredge  A  Dock. 

Can.  Fairbanks,  com. 

Do.,  pref . 

Can.  Food  Products.. 

Do.,  "A” . 

Do. .  pref . 

Can.  Foreign  Invest.. . 

Can.  Gen.  Elec . 

Can.  Gen.  Investment . . 

Can.  Gen.  Seea . 

Can.  !«  Machinery. . . . 

Can.  ind.  Alcohol,  "A". 

Do.,  "B” . 

Can.  Industries . 

Do, ,  pref . 

Can.  Ingereoll . 

Can.  Int.  Invent.  Trust. 

Do.,  pref . 

Can.  Light . 

Can.  Locomotive. . 

Canadian  Marconi . 

Can.  Oil  Co . 

Do.,  8*^  pref . 

Do.,  5<7  prel . 

Do.,  4!'r  pref . 

Can.  Pae.  Rly . 

Can.  P.  A  P.  Invest — 

Do. ,  pref . 

Can.  Silks  Prod . 

Can.  Vickers . 

Can.  Wallpaier,  “A"... 

C.  W.  Lumber . 

Can.  Westinghouse  .  . 

Can.  W.  B.  Boxes,  "A  " 
Cardy  Corp..  ".A" 

Cassidy's  Ltd . 

Do.,  pref . 

Catelli  Food  Proii . 

Do. .  pref . 

Celtic  Knitting . 

Chatco  Steel . 

Do.,  pref . 

Chateau-Gai . 

Circle  Bar  Knitting - 

Do..  "A" . 

Cinxano.  com . 

Do.,  pref . 

Claude  Neon . 

Do.,  pref . 

Cochrane-Dunlop . 

Do.,  "A” . 

Do.,  pref . 

Coekshiitt  Plow . 

Collingwood  Term . 

Do.  .pref . 

Com.  Alcohol . 

Do.,  pref . 

Cons.  Bakeries . 

Con.  Div.  Sec . 

Do. .  pref . 

Cons.  Ijthogrnph . 

Cons.  Min.  A  biiielt..  . 
Cmisol.  Paper  Corp. . 

Cons.  Press,  "A” . 

Do.,  "B" . 

Cons.  Textile  Mills.  .  . 

Do. ,  pref . 

Consumers  Gas . 

Consumers  GIsss.  ... 
Corrugated  Paper,  com.  6L 
Corr.  Paper  Box.  pref. .  6100 
Cos.  Imperial  Mills. ...  15 

Craig  Bit . 

Do.,  pref . 

Crain  Ltd . 

Crown  Cork  A  Seal . . 

Crowe  Nest  Coal . . 

David  A  Frere,  “A” . 

Do.,  "B” . . 

Davis  Leather,  "A”. 

Do..  "B" . 

De  Havilland . 

Disher  Steel . 

Do.,  pref . 

Dietillers-Seagrams . 

Dom.  Anglo . 

Do.,  ptef .  . 

Dominion  Bridge.  ■ . . 


194i  20 
20  20 
105 

15’,  15’, 
23’;  23’ 
15  15 


10*4 
13!;  14 
1944  20 
35  354^ 

21  2144 

nlO 

46  46 

027 

2044  2044 
30  30 

0135 

444  4 '4 

844 

070 

24  44  24  44 

0250  . . 

134,  1544  — 
n50 

012’,  .. 

844  844  + 

8'i  8'4  — 

19’ i  20 ’-4 
171  171 

69  69  — 


ISO 

20% 

24% 

91.00 

Do.,  4‘f  pref . 

25^- 

25  H  25^2 

165 

1967 

17% 

16 

91  00 

Imperial  Varnish ... 

.  614 

<t!6*o 

220 

3154 

$1 .50 

Do.,  pref . 

631% 

190 

23% 

i94* 

$1.50 

Ind.  .Acceptance.  "A 

23% 

2:<  23 

-t-  4*  780 

98 

«6!i 

$0.00 

Do..  Ist  pref . 

..98 

86 

IKt',', 

Do. .  2nd  pref . 

.  683 

n86 

iOJ 

8), 

7 

..jO 

InffersolUMachine . . . . 

.  66*. 

cT*.  .. 

l.)25 

100 

3,50 


23 

2244 

20 '5 

2544 

1.20 

1 .00  1 

13 

13 

6143 

aloO 

98 

98 

a83 

12% 

12)4 

1.20 

1.00 

94 ; 

9!4 

630 

n22 

60 

6:1 

nl7 

o20 

354 

3% 

600 

621*4 

o23** 

7** 

7)4 

(S' 

nil 

6110 

30% 

SO 

615 

IJ> 

69 

9 

9 

n7 

n9 

(,13 

a16 

61 .03 

64 

.1.1 

6  20 

U.30 

00 

60 

67 

n7)* 

613’, 

nlS’, 

623’, 

rt25 

11’; 

1 !  »  •’.* 

1244 

1 .20 
944 


ON 


4-  *4  5379 

—  05  70 

+  !  4  200 

—  1 

+  44  1700 

^ ;  "  '8 

’  !  iio 


634s 
9!  4 
630 

26 

86 

144, 

6644 


o7*4 

«7*/4 


944  9’,  +1 


8344  85!'« 
13^  144, 


—  I  60 
+  244  2581 
+  }i  3425 


1514s  1504,  151  Is 


I  '1* 


68’'<, 
66!  i 
636  li 
648 

6744 


614 
66 
623 
17  4s 
69944 
m'A 
S6H 


ul03 

15 

344 

09 

07 

o37)4 
o484; 
029’, 
08.’.; 
021!  a 

o844 
ol7 
a9’ j 
o24 


5)',  —  H 


1644  17 

0104 

3644  3644 


+  !;  <805 
4-"4s  '245 


Int. 

91  00 
91.50 


Fairchild  Aircraft 

Famou.s  Players . 

I'anny  Farmer  Sho|w. 

Feileral  Grain . 

Do.,  [wef . 

l  ibre  Pirod . 

Do. .  pref . 

Fittings  Ltd . 

Do..  "A  " . 

I'leet  Aircraft . 

Fleiiry  Bissell 


60  fi.80 

14',  I4N 
32*4  32 

34i  514 

105  i9’; 

9  9 

684s  n9 


17 

16 

91 00 

Do.,  pref . 

2i** 

2t) 

20’, 

Int. 

i  ord.  ClaaR  *‘A  . 

28 

22 

Int. 

Do..  CiaM  "B".. . . 

24 

4 

20 

For.  Power  Sec.  . 

6 

4 

Do.,  pref . 

4 

27 

24 

91.40 

1  oundation  Co.  of  Can. 

625% 

28% 

19 

92  00 

1  raser  Coy’s . 

20% 

■J8’, 

07 

94.75 

Do.,  pref . 

97 

y 

50 

Freiman  Ltd . 

66*/® 

32  4s 
o’x 
10.5 


21  *s 


... 

27 

2.5’* 

91.50 

Photo  Fngravers . . . 

..  (.24 

a25 

100 

42% 

23,% 

92  00 

Powell  Kiver . 

. .  35)4 

35?4 

;to)4  t  ’» 

G20 

16% 

12‘j 

Int. 

Power  Corp — .... 

..  15 

13’; 

M‘;  r  1 

100 

III 

104 

96  00 

Do.,  pref . ,* 

..  100’, 

100’- 

105*2  —  ’2 

130 

55 

bl 

93  00 

Do..  2nd  pref. . . . 

..  51 

x)l 

.)l  —  * 

25 

12% 

9.", 

int. 

Pressed  Metals . 

..  10 

10 

10 

90  86 

92  85 

18  161, 
106’,  100 ’s' 

11014  108)4 
214  1 .55 
1744  164* 
100 

15’ 4  13'4 
1024,  994, 


.53 's 

10*i 


504* 

9!, 

■.’04» 

19 

94* 


5  244 

17  14 

II 
20 

10*1  8 
144,  13’ 


12 

13 

•99 

194, 

9N 


9N 


94  50 

94  00 
91  20 

95.00 

95.50 

Int. 

95.00 

80 

95  00 
94.00 
92.00 

.50 

Int. 

91.00 

Int. 

92.50 
int. 
Int. 
.50 

20 
91.00 
60 
91.00 
Int. 
.90 
.40 
91.00 
95  00 
91.00 
.60 
int. 


101  100  97.00 

8  .50 

15  Int. 

31  27  92,00 

47  44  92.00 


19*1 
14  4« 


16»s 

13’/* 


Do.,  iirei . 

( lair  Ltd. .  pref . 

Gatineau  Power . 

Do..  5 '"7  pref . 

Do.,  o'y'c  pref _ 

Gen.  Bakeries . 

Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Wares. 

Do.,  pref. . 

Goodyear  Tire . 

Do.,  pref . 

Goril  McKay,  "A”.  . 

Do..  "B" . 

Grafton,  ".A  "  . 

G.  L.  Paper . 

Do.,  pref . 

Gt.  West  Coal . 

Gt.  West  Felt . 

Do. .  pref . 

Great  West  Saddlery, 

Greening  Wire . 

Gypsum . 

Hahn  Brass . 

Do.,  pref . 

Ham.  Bri<^ . 

Hamilton  Cottons  .  . 

Harding  Carpets . 

Menderehot  Palter .  . 

Do. .  pref . 

Hinds  A  Dauch  Paiier. 
Holden  Mfg. ,  " A" . . . . 
Do.,  "B''^^ 

Holt-Renfrew . 

Do.,  pref . 

Homer  "A",  F.W. 
Hotel  De  La  Salle.  . . 

Howard  Smith . 

Do.,  pref . 

Htibbard  Felt . 

Do..  "A" . 

Humberstone  Shoe. 
Hunts  Candies.  "A'‘ . 

Do.,  “B" . 

Hydro-Electric  Sec.. . 

Imperial  Oil . 

Imperial  Tobacco . 

Do. ,  pref 


(i91 

a92 


17 

16 ‘a 

16’4 

131 

102’; 

101 

102% 

+  % 

70 

108% 

108%  108*4 

-  % 

to 

1.70 

1.75 

1.75 

—  .05 

100 

18’, 

18’4 

IS’i 

-t-  1).' 

100 

6100 

14 

134. 

14 

!, 

2ii 

51 

10 


90 

.514, 

10 


20*4  20*4 


19 

10 

.'tt> 

17 

ri7 

<18 

9** 

o44s 

144* 


u21 


9*s 


100’ . 
90 
514, 
10 
21 
19 


68 
66 
9*« 

64 

144, 

6104, 

620 

9  9  9 

13*s  134*  1344 

6104* 

61544 

644, 

6100 
66’* 


225 

50 

1655 

10 

25 


-  V* 
-4  H 


111 


6-’j 

244 
17  N 

Uli 


13H 


• .  ♦ 
I7H 
13*4 


’4  430 

h  8177 


43  42h 

101 


26h 


$1 .30 
$5.00 

Im. 

Im. 
$1.00 
$6.00 
Int. 
$t.0(i 
$7,00 
Im. 
$1  00 
$1  00 
♦7.(K) 
60 

$1 .00 
60 
$5  00 
Im. 
80 
$1  40 

$3  60 
$6  00 


.Morrison  Bra&s. . . 
sMt.  Royal  Hic«  MiILa 
Murphy  Paints,  com 
sN'ational  Hreweriee  . 

l>o..  pref . 

Nat'l  DruK.  com . 

Do.,  pref . 

National  Clrocers  . . . 

IN).,  pfei . 

•Nat’j  liosicrj-,  **A'  . 

IN)..  ••B  " . 

Nat.  Sewer  Pipe,  “A’  . 

.Vat.  Sleet  Car . 

sVeiison's,  pref . 

Newfld  L.  A  P . 

.Nianara  Wire . 

Noranda  Mines . 

North  altar  Oil . 

I^..  pref . 

Nova  Scotia  Light . 

Do.,  pref . 

Nuclear  Enterprises. 

Ogilvie  Flour . 

Do. .  pref . 

Ont.  lieauty  Supp  . . . 

IN).,  prof . 

Unt.  Steel  Proil . 

Do.,  prel . 

Orange  (’rush . 

Ottawa  Klertric . 

Ottawa  L.  H.  A  Power. 

Do.,  pref . 

Page  Mersey  Tubes 

Paton  Mfg . 

IN).,  pref . 

Paul  Ser>*ice  Jitores 
i*eninans  Lintited  . . . 

'  IN).,  pref . 


h8>4 


42 

mi 

hWi 

b2S 

M6)4 

16*4 

627 


619*4 

55W 


f>5)  2 

h\7U 


6110^ 

610 


102  102'. 


7*4 


21*4  22 


1944 

6124’, 


,1  (k) 
ol2’, 


•24  N  24’. 
101’,  lOP  , 
42!,  42's 


64'.  nf. 


98 

ll*g 


454, 

95 
10’, 
9';  64* 

524*  43 
17),  16 
23N  12’, 
11  84* 


3N 


8N 


16*4 


144*  14 


20 


14 


7’, 

20 

30  N  28 
15  13’, 

3944 


10 


474, 

11’, 

12 

1344 

94, 

94 
7 
19 

*605 
1034,  100 
10  4 

224,  17 
14!, 


944 


94  00 
94.  tX) 
60 
50 
93. 50 
91.00 


Inl. 

<K) 

$1  10 
$2  00 
Int. 
$2  00 
$2  50 
.40 
.80 
$l  00 


14 


20 

143 

71 

3614 

10 

uu 


10?  a 
6L4 
15 
I6V4 

25  22l'4 

48V4  45*i 
12*2  11*4 


$7  00 
$4.25 

$2.00 
.75 
$I  60 
$7.00 
$6  00 
$2  40 
50 

80 

$1.00 
$1  25 
|1  20 
$2.00 


Price  Bros . 

Do..  preJ . 

I'rovincial  Tranajjort . . 

Purity  J'lour . 

Do.,  pref . 

Quebec  Power . . . . 

Que.  P.  A  P..  pref.  ... 
Quebec  ’relephonc . . .  * 
Qutnte  Milk.  "A” . . . . 

Do..  "B" . 

Rejrent  Knitting . 

Do.,  pref . 

Reitnian’s.  pref . 

Do.,  corn . 

Reliance  Cirain . 

Renfrew  Textiles . 

Renold-Coventry. ,  .  . 
Riverside  Silk, 

Do..  “B’' . 

Robertson  P.  L . 

Do. .  pref . 

Robiaon  Cotton . 

Robinson  Little . 

Do..  “.A” . 

Rolland  Paper . 

Do.,  pref.  .  . 

Royalite  Oil . 

Rtiseell  Industries .  .  .  ■ 

Do.,  pref . 

Saguenay  Power,  pref 
St.  Lawrence  Corp. . . 

lat  pref . 

Do.,  2nd  pref . 

St.  Law.  Flour  Millf*. 

Do. ,  pref . 

Do.,  1st  pref . . 

Do..  2nd  pref. . . 

Sangamo . . . 

Sarnia  Brid» . 

Scarfes,  "A  . . 

Scythes . . 

Do. .  pref . 

Shaw’.  Water  A  Power 

Do.,  pref . 

Sliea’s  Brf-w 
Sherwin  WiUianu<. . . 
Do.,  pref. 


,■50  W 
695  *>^ 

11  ?4 

45 

17 

23*4' 

8»/4 


628*. » 
.  61 2  *>4 

.  641 
.  643*  t 

.  69  *v 
.  69  h 


48V.J  :*o 

u97*2 


8*4 

^8*1 


«I7 

rt20 

<(29*2 

n\S 

a48 

nio*  j 

alO 

«l6Jt 


6  40  0  iV)  +  05  2645 


102*4 

4^ 


612*4 


23*4 

46*4 


18%  15’ 4 

91  00 

JjickK’  Brewerioe  . 

17 

16% 

17  n 

16  15% 

91  00 

Do..  V.T . 

16^- 

16', 

16’, 

10  11% 
33  31’- 

Int. 

Silknit . 

614!. 

olo% 

$2  00 

Do.,  pref . 

632’; 

u39 

9**'  84* 

60 

Silverwood  Dairy . 

9 

8‘,  T 

74-,  0). 

Int. 

Do.,  "B" . 

f)6 

08 

90  86 

$5  IH' 

1  )o. ,  nref . 

686 

.i98’.. 

20’,  194* 
100  98% 

91.20 
95  00 

Simon  k  Son.** . 

Do.,  pref . 

618’ 

697’ 

uKK) 

.30  24*-* 

92  00 

Sim|>son.  *'.L’ . 

'2o 

24  ‘  * 

24 'I  4- 

26!*  21*.* 

91 .00 

Do..  “B" . 

22’ . 

-1*4 

21 *i  *  - 

99>  ’.  93 

94  .50 

Do.,  pref .  ,  . 

9."» 

94 

94 '  - 

20  17 

91  00 

•Southam  Co . 

20 

20 

20  r 

19’4  17 

91  20 

Southern  ('an.  Power 

18' 

18’;; 

18’ J 

112’ 5  108 

96  00 

Do.,  pref . 

100 

108 

109  f 

4U  InglisJohn. 


-1-  %  .10 

80 

75 

9300 

Intercity  Baking . 

677 

30 

8% 

Int. 

Int.  Bronse  Powders. . 

62!-4 

24 

15(, 

91.00 

Do. .  pref . 

61.5’, 

—  %  460 

.30!., 

•20 

Ini. 

Intercolonial  Coal .  .  . . 

621 

—  )4  50 

122 

120 

98.00 

Do.,  pref . 

33 

Int. 

Int.  Coal  k  C/oke . 

—  /4  50 

26 

2i 

91 .60 

Inter.  Met^l  Ind.. 

21’; 

101!,  994* 
105  N  IIX) 


36 


29 


150 
9’,  84, 

264*  24 
.58  43’; 

103  4-,  1004.. 
13  7 

59**'  lA 
16H  13’* 

841  8 

.52  49’* 

13 

no 


13’; 


30  25 

24  19 

29  22! 

IDO  147 
9!,  7’ 

194,  10’ 
52’,  45 
16  13 

19),  .. 

10’,  .. 
22 

*14*4 
14’, 


11** 

13*/* 


7’..  6). 

11’,  lO’. 
10>*  13,', 

9  8 

7‘, 

8 

90 

394*  34 
10  8 

7’.  6 

194*  15’; 


'J8’, 

154* 


11 '4  8 


18 


184-*  17!, 
22H  15!, 
27)..  23 
8  6 

1544  10’, 
'J8  'jo;. 


12’ 


II 


64, 


744 

1  05  HJ 
17’,  10 
1  .55  1  00 
22’*  12’/ 


94  50 

94  00 
91  00 
97.00 

91  '20 

94.00 

94  00 

50 

91  3)6 
Int. 
93  00 

a  00 

9/  00 
.80 
92.00 
$1 .00 
91 .00 

$7  00 

91  00 
93  00 


.20 

91.00 

Inl. 
91 .00 

91 .00 

94  00 
60 
.80 
91  00 
.00 


15.00 

12.00 

.50 

.50 

Int, 

95.00 

96.00 


.80 
70 
91 .00 
91  ‘25 
Int. 
91  00 
94  00 

.00 

.00 

Int. 

91  00 

Int. 

Int. 


Do.,  “A”  pref. 

Inter.  Mi  ling,  4'c  pre 

Inter.  Nicksl . 

Do.,  pref.  .  . 

Int.  Paints . 

Do. .  pref . 

Int.  Paper.  .  . 

Do.  .pref . 

Int.  Pete . 

Inter.  Power . 

Intern.  Ulilitita . 

Inv.  Foundation . 

Do.,  pref . 

Jamaica  Pub.  b’ervice . 

Do. ,  pref . 

Journal  Ptib.  Co . 

Kcivinator . 

I.abatt', . 

i.ake  of  Woods . 

Do.,  luef . 

Lambert  .Vlf . 

I.ang  A  Sons . 

Langley  Ltd.,  pref. 

l-aura  Becord . 

l-swson  A  Jonc-H.  “A  ". 

Do.,  "B  ” . 

Lsgare,  pref . 

Levy  Broe . 

Lewie  Bros . 

Lindsay,  C.  W . 

Do. .  pref . 

]x>hlaw.  "A” . 

Do.,  "B  " . 

I/tews  Tiieatre,:,  i>rcf. . 

Lontlon  Hosiery . 

Do..  "A” . 

fyowney’s  Ltd . 

MeCabe  Cirain.  “.A  ' 

Do.,  "B" . 

MacKinnon  Hteel . 

Do.,  pref . 

MucLaren  P.  A  P . . . . 

MacMillan,  *‘.A" . 

Do.,  "B” . 

Mailman  Corp . 

Do.,  pref . 

.Manitoba  Ftigar . 

Ma|>le  Leaf  Ganleiu.. . 
Maple  lyeaf  Milling. . 
Maritime  Tel.  A  Tel. . 

Do.,  pref . 

Mas-sey  Harri.s . 

I)o,.  pref . 

Maxwell  Ltd . 

51K'oll-Frontcnac . . .  . 

Do.,  pref . 

Melchers . 

Do.,  pref . 

Mercury  Mills . 

Mica  Co . 

.Midland  A  Pacihe . . 

.Milton  Brick . 

Minn.  A  Ont.  Paper  . 
.Mitchell  Co..  J.  ' 


n80 

06 

ciSN 

n22 
0I2I 
e20 
21 !-, 
<il00'  2 


aSl-i 
u26*4 
4'J»s  48 '4 

699";  a  102 
7*4  7!* 

47  17 

1.5  1444 

68  <ilQ 
649’,'  o30!i 
611'.',  ol3 
61U3N 

14  14 

626*4'  o29 
19  19 

23  22’, 

n148 
n8’, 
al8 
<1,50 
U', 

iilO!  2 


47 

14’, 


3  4025 

's  1859 
1  .50 

*,  1765 


Southmount . 
Standard  Chen 
Do. .  luef .  - 
Standar<l  ( 'in.^■ . 


10), 

7  1.  J 

91  IK) 

Standard  Paving  ... 

9' 

18’, 

92  2.5 

Do.,  pret  . 

.  19 

4 

.40 

Stand.  Radio . 

a  4’ 

0)4 

7 

oO 

Stanley  Brock.  “A". . 

.  67 

4’i 

40 

Do..  "B" . 

.  64* 

15 

1.3 

80 

Stetiman  Bro.** . 

614’ 

85!* 

78 

$3  00 

Steel  of  C'anada  .... 

.  81! 

86 

78% 

93  00 

Do.,  pref . 

.  80! 

10 

Sterling  Coal . 

5’, 

.‘•O 

Stovel.  pref . 

6ii4 

17 

91  50 

Stowell  Screw.  “A” . 

617 

Do..  "B  " . 

47*4 

$2  ^ 

.Su|)erte«t  Peu* . 

28’- 

26‘i 

$1.00 

'I'amblyn  Lt<l . 

-28 

,5-2 

50 

$2  00 

Do.,  jiref . 

3% 

'I  heairo  Prop . 

62' 

81.00  Thrift  Stores. 


67’, 

618 


618 

610 

622 


134*  134*  134*  + 


1  '* 

20 


•12!, 

104, 


514* 


7N 

27 

lUI 

21 


8'; 

.50 

'lip  'I'op  Cauner» 

18 

.»»() 

Til)  J'op  Tailors 

4U 

40 

Tt)okes  Broe . 

9*4 

tiO 

'Dironto  Klevators 

17 

Int. 

TraAlers’  Fin.,  “.A‘ 

17?- 

Inl. 

Do.,  "B-.  .. 

90 

$4  50 

Do..  i»rcf . 

25 

'rrane-Telv . 

97.66 

'Tucketta  Tobaci'o, 

Int. 

Twin  City . 

12 

12  ,50 

Do.,  pref . 

8), 

.50 

Union  (las  Co  — 

30 

Inl. 

Unit.  Amubeinonts 

Inl. 

Do..  "B". 

07 1  , 

$1  7)0 

U’niteil  ('orp..  "A” 

17 

$1  00 

Do.,  "B  " . 

21 

Inl. 

U'niteti  Distillen*  . 

47 

$3.00 

United  Fuel,  “A  ”. 

17 

Do..  "U" . 

12 

United  See . 

inl. 

1  nite<l  Steel  .... 

24 

91 .00 

Viau  Ltd . 

80  80’, 
80’*  80!« 


«14*4  . 

<ilO 

«19’.. 

4’/4  4’ 

o'  .  9’ 

I7‘.i  17; 
17!,  17’ 

2.5  311 

1.58  1.58 

dO’* 


Itl’ 


104, 


274* 

274* 

670 

65 

69'  . 


27  27 

274*  274* 


nil, 

n7PJ 


693’, 
615 
68’, 
617  N 
6184.* 
17 

231, 


84* 

bH 

ai:> 
inU 
(1 100 

ulo 

n18 

U19 

23 

«7 


84* 

6N 


—  ' ,  130 
r  ^4  30 


....  .'>20 
h  120 


mvi  aW2 

12  1*1*4 

of| 

6.65  <il.()0 
ulO 


IH4  —  *4  1305 


61 .05 

13»» 

6)00 


20 

17’- 

$1  00 

Mitciiell,  Robert .... 

18% 

is’-  18' 

12% 

Int. 

Mo<lern  C'ontainer 

.  614)4 
. .  6I4)i 

«I5% 

18  • 

)4H 

91.00 

Do.,  pref . 

4 

.50 

Moilem  I'ool . 

,.  (<4 

o4)I 

36)5  36' 

37 

33 

91.00 

Molson ’8  Breweries.  . 

. .  .36’; 

14 

ID, 

91.00 

Monarch  Knittinf . . . 

. .  611 

«I3 

95 

91 

94  00 

Do.,  pref. .  . 

.  68.5 

u92V| 

—  *1  1130 

—  }  i  30 


23.*.*  I85i 
50 

52  *'4  *>0 


40 


27 


$1.20 

3‘; 

$2.00 


73',*  (AH 
25(» 

o92  :;84 


Montreal  Island  Bower. 

Mont,  l-socomotivc . 

Mont.  Bower,  3S  Nole> 
Afontreal  Telegraph..  . 
Montreal  Tramways. .  * 


pref. . . 
Do.,  **B”  preL  . . 

IN).,  4*^  pref _ 

Morgan's,  prci .  . 


$^>  .00  Moore  Corp. 
$7.00  Do..“A’ii 

II 


I9N  20 


654* 


625! , 

101 


16;,  M 
28!-,  234* 
1144  8), 

14  II 
1  .W  70 

35  29 

324#  30 

*175 

40  .'6!; 

25  20’, 

lUO!,  90), 


37!*  27 ’; 
99! ,  97 
118  III) 


2544  2444 

HANKS 
20**  20 
24’#  225, 


264i  2444 


9i>.00 

gl  25 

91 .00 
92  00 
80 
SO 


$2  00 
91 .40 
*7  00 
92  00 
91.00 

r».50 
I  00 
GO 

lilt. 
95.00 
97  00 
92.00 
91.ti0 
40 

$2"  00 
$1.50 
»1 .25 


Do.,  pret . 

Virginia  Dare . 

\5  abasso  CottoiL# . 

W  alker  (Hiram)  G.AW 

5i  aterous  Ltd . 

Do.,  "A" . 

Western  Grain  . 

Western  tiroccr . 

Do.,  "A" . 

Do. .  pref . . 

W est.  Kootenay,  prel. . 

VI'esteel  Prod . 

W  eston's . 

Do.,  pref . 

Wilail  Ltd . 

Wilson.  J.  C . 

Windsor  Hotel . 

W  inniiieg  Electric,  ".A' 

Do.,  pref . 

Wooif.  .Alex.  A  J..  prel. 
WowU  Mfg.  Co.,  com 

W'ool  Combing . 

5'ork  Knitting,  ".A". 

Do.,  "B  " . 

/tellers . 

Do..  Cc  I*rel' . 

Do.,  o^c  pref . 


*484* 

618!, 


626 
6101 
.  617 


61  (to 
622’# 
31 
630 
6170 
638’  < 


13 

98’, 

6115 

27 

618 

O'# 

42 


27*'4  28 
18*4  19 


484*  48** 


18!, 


64*  6‘« 


SO 

(  aiiadienne  Nai  ... 

«20’. 

80 

Commerce. . . 

.  -23’# 

22%  22.’, 

91  Oo 

Dominion . 

.  .  26 

l6  26 

$1  20 

im|)i*riat. ........ 

..  29*4 

29’#  29’* 

80 

.Montreal . 

25*'’» 

2o%  2o‘i 

11  .20 

Nova  Scolis-  . 

. .  .34% 

34*2  34 ‘i 

91 .00 

Royal . 

Toronto  . 

.  -25% 

25  25 

91  -20 

. .  36 

00^'i  •15?* 

lyOAN 

195 

21U 


8  and 
186 
2OI 


38 

110 


1234* 

169 

IU2 


158 

1004* 


rUL'b’lB 

*8.00  Can,  Periuaneni . .  . 
98. IK.  Central  Can.  Loan 
95.0)  t  bartered  Trust .. . 

95 .  tyyy  CrowH  Trust . 

Inl.  I'ycon.  Invest . 

45.00  Huron  A  Erie . 

9l  .1X1  Do.,  20  p.e.  paid.. 
92.0  .Munatcli  Mortg 

Il.ov,  -Nat. 'trust . 

j.OO  Ont.  Loan . 

97 ,00  Ton  n  o  Gen.  Trust. 
95. 00  lore.. u  Mortgage. 


.6Il.y 

.  638 
112 

.  204, 

62.' 

6121 

.6161 

.6100 


<139! ,  , 

112  112 
2O),  20’, 


«125 
aI68 
11 100 


int  — (aterin  DIvIdtod  •—1847  (juotgUont.  b— Bid  •— Aik 


UNLISTED  SECURITIES 


(Sgggliid  by  KigPiP  * 

adia  Apli.,  Gom.  .... 
iglo  Crh*  TaL  A  ,  Conis 
auharnois  L.  H.  A  P.  . 

C.  Sugar  . 

F.  Goodrich  . 

iiiton  Peter  Carpet  .... 
Itiah  American  Assce  . 
ockvillc  Trust 
n.  General  Invest. 

,n.  Invettment  Fund  .. 

n.  Investorg  . 

n.  Life  . 

m.  Motor  Lamp  . 

n.  Starch,  Com . 

n.  IiKlemnlty  . 

n.  Fire '  Insurance  - 

n.  West.  Nat.  Gas 

n.  West.  Nat.  Gas.  Href, 
pllal  Wire  Cloth.  Pfd.  . 
athra  Apts..  Units 

W.  Chase.  Units  . 

ly  Gas  A  E..  Com . 

lonlal  Steamships  .... 
mmarelal  Financa  . 


Co.  lnc-> 

Bid  Asked 

11.00  12.00 
9..50  1 0.2.5 
19.7.5  20.75 
85.00  88.00 
17.00  18.00 

94.00  _ 

71.00  .... 

90.0II 

15.00  16.00 


4.65 

8.50 


4.50 

7.50 
510.00  550.00 

11.50  13.00 
6.00  8.00 
16.00 

18.00  20.00 

62.00  _ 

19.00  20.00 

•-•t.l’ll 

1.5.00 

3.3.00  .56,m| 
1.25  2.25 

116.00  127.90 
1740  .... 


Coiiimercial  Ufe  . 
Cuiifederatioii  Life 


Continental  Life 
Crown  Life 


Ilerolt  Inter.  Bridge 


Dover  Industries 

Dunlop  Tire.  Pref .  2.5.00  26.00 

Eastern  Bakeries  .  '2.00  3.50 

Eastern  Trust  .  .  21.00  23.00 

Empire  Ufe.  25%  Pd .  17.00  19..50 

Essex  Packers.  Com .  5.90 

Essex  Packers.  Pref .  41.01) 

Excelsior  Life  .  103.00  .... 

Federal  Foundry  Com.  ••  66 

Galt  Brass  Com .  29.00  .^3.0fl 

Goderich  Elevator  .  14.00  15.00 

Great  West  Life  .  410.00  4.30.00 

Guarantee  Co  of  N.  ..  38.5  00  415.00 
riiiardiaii  Realty.  Pref  ....  .5.3.00  .. 

Halifax  Insurance  .  6.00  9.00 

Homewood  .  108.00 

Hvland  Dalrv  Pref .  .55.00 

IraperiOl  Life  . .330.00  343.00 

Ingram  A  Bell.  Prif.  ....  100.00 

Int.  Holdings  .  7.,50  8..5n 

Lamhton  I-o9n  .  66.66  J*  (!6 

Loblaxv  Inc . 17.a0  I8.0O 


.  180.00 

.AIcCarthy  Mill 

"B”  . 

. .  2.50 

Pfd.  15.(10 

18.00 

.Maiiufaului'ers 

Life  . . . 

.  34UIMI 

....  14.00 

.320.00 

Midlaml  Prop. 
Mont^rch  Life 

a,  30.99 

...  m.oo 

r  , .  2,50 

4.00 

Mont.  CAD 

Bank  . 

..  41.00 

_  1.5.00 

1,  tUO.Oil 

....  9.7.5 

16.50 

Morrow  Screw, 

Pref.  ... 

. .  97.00 

Morrow  Screw. 

Com.  . 

.  .  23.00 

’16.75 

Mtae.  Discount 

Units 

. .  '2.00 

McCarthy  Mill  "A” 


Nat.  Life  Assc.  25'7i  Pd, 
New  Bruns.  Tel.  Com.  .  . 

Nova  Scotia  Trust  . 

Office  Specialty 
Old  Comrades  Brewery 
Ontario  Tobacco,  Pfd. 
Pacific  Coast  Term 
Paramount  Oshawa  Pref 
Pellet  Rrewing,  Com.  ... 

Peller  Brewing,  Pref . 

Li'rovincial  Rank . 

'Rltehlr  Ciit  Stone.  Pref.  . 

Sawyer  Massey  . 

Selberllng  Rnbber.  Com. 
Sovereign  Life.  Pd 
Standard  Fuel,  f'/ill'.  Pref. 
Sun  Life  .As«oe  Co. 

Third  Can  Gen  'nvest. 
Toronto  Carnet  Coijt 
Toronto  General  liiaur 
United  Steal,  “A”.  Pref. 


8.00 

3.50 


57.00 

11.50  ia..50 
165.00  . 

60.01' 

1.50 

6.00  .... 
12.09  1 5.00 

80.19 

2.00  3.00 

16.50  17.50 
I5..5n  16.50 

8.25 

3.50 


7.25 

2.50 
5.00 

1*  00 

:i8.on  10.01) 
tpn.on  5IO.I' 

3.50  4  23 
X.5  on 

«  m- 

24.00  25.50 


Victoria  Trust  .  135.00 

Waterloo  Mfg.,  Com.  ...  7.00 

Western  .Assc.,  Com .  66.00 

Western  Assce.,  Pref .  40.09 

Western  Grain,  Com .  1.00 

Western  Grain,  Pref .  19.75 

Western  Life,  .  19.00 

Western  S*iwk.vaids  18.09 

Western  Stngkyards.  Pref.  22.00 
York  Trading  ...  .  10.50 


WESTERN  OIL 
QUOTATIONS 

■Supplied  by  James  Richardson 
A  Sons) 


Admiral  . 

•Mb.  Pao.  . . . 
.^nueorda  ... 
Ang.  Can.  , . . 
Mlai’lc 
B-.  ’In). 

Calinoiit 
Calnurih 
Calg.  A  Edm. 
Cent.  Leduc 


.08’, 

i.'jn 

.61 


Asked 

.0.5 

.18 


.09',, 


Costal  . 

Command  . 

Common  . 

Com’weaP  . 

Dalhousle  . 

Davies  . 

Deealta  . 

East-Crest  . 

Eust-Lfluc  - 

Foothills  ....... 

Globe  Oil  ..... 

Grease  - 

Hanna  . 

HIghwood  . 

Hume 

Leduc  Calmar 
Leduc  Cons. 
Leduc  West  . 
lyower.t  ■ .  . . 
McD.  Seg.  . . 
MercuTv 
Mill  City 
Mode! 

Nat.  Pete . 

New  Itaiichiiian 

Glia'tii 

'‘urtilta 

P.el-’..  Pete  ... 

Phillips  . 

Princess  . 


.64  • 
.25 
.16 
.10 
.0.54s 
.ION 
2.50 
.49 
Ul't, 


Canadian  Active  Bond  Prices 


Cevernment  Bends 


‘A” 


.\lunilniuiii  . . 

liie.,  E.xira  . 

Bathurst.  “.A”  - 

Ine.,  Extra  . 

B.  C.  Power,  “A"  . 
Urltis  .\mericaii  Oil 
Bruziliiin  Traction 
Bell  Telephone 
Beldliig  l.urticclli 
Htiildiiig  Proiluets 
<j«n.  Breweries 
Can.  Hronre 
Can.  Celanese 
Can.  Converters. 

Can.  Cottons 
Inc.,  Extra 
Can.  A  Dom.  Sugar 
Can.  Forging,  “.A" 
Can.  Foreign  Inv. 
Can.  Malting  .  . . 

Inc..  Extra 
Can.  Steamships 
Can.  Vinegars  .  . 

Inc..  Extra  . .  . 

Can,  Westinghouse 
Con.  Glass 
Cons.  Smellers 
Inc..  Flxtru  ..  .. 

Cockshutt  . 

Crown  Cork  . 

Dom.  Bridge  . 

Inc..  Extra  . 

Dom.  Foundries 

lloni.  Glass . 

Inc.,  Extra  .  . 

1  Dom.  Textile  . 

Inc.,  Extra 
j  Famous  Players  . . 

I'oundatlon  . 

;  Inc.,  Extra  . 

Hudson  Bay  ... 

'  Imperial  Oil  . 

Imperial  Tobacco  . 
International  Coal 
•Int.  NTekel 
Inc.,  Extra 

Int.  Pete . 

Lake  of  the  Woods 
Labatt  .... 

Lang,  J.  .A . 

I.aura  Secord  . 

I  Maclaren  Paper  .... 

I  ■  Inc.,  Extra  . 

I  Molson  . 

i  Inc..  Extra  . 

National  Breweries 
National  Steel  Car 
Inc.,  Extra 
Noranda 

Ogilvie  . 

Ontario  Steel  .  . . 
Ottawa  L.  H.  A  P. 
Penmans 
Powell  River 
Ine.,  Extra 
Price  Bros. 

Ouebec  Power 

SI.  I,awrence  Flour 

Sliawinigan  . 

Steel  of  Canada 
Ine.,  Extra 
'  Southam  .... 
i  South.  Can.  Power 
Wabasso 

Walker  Gooderliam 
!  Wllsll 


4t'i 

44’., 

12’., 


84’., 

81’., 


I34i 

31 

3t 


8.33 
4.68 

5.95 
4.00 
5.3.5 

I'j.nn 

4.49 

5.62 

8.09 

6.60 

7.91 
4.17 
6.52 
3.55 

13.02 

6.95 
.5.41 
3.38 
6.19 
6.08 
2.85 
4.00 
5.4', 

o.’oiT 

5.;« 
7.31 
11.40 
2  94 
3.57 
8.00 

5.33 
6.67 

6,6li 

6.95 

5.60 

5.26 

5.92 
5.88 

6.6'J 

2.78 

4.16 

5.50 


High 

l.uw 

Hate 

Due 

Maturity 

Biif 

Asked 

1 05’ a 

lul^ 

Dam. 

of 

Can.  .. 

J  DI6 

.lu 

16, 

311-.')  1 

101 

IU2'* 

lot 

1001,, 

Hum. 

Of 

t.aii. 

.  3 

.A  (J 

Ui*l. 

I. 

49-52 

I(H)>h 

100’* 

105’i, 

luu 

Hum. 

of 

Can,  ,. 

F  A 

1  e. 

1. 

5U-52 

102«« 

111.3'* 

105’; 

192 

Duiii. 

of 

Can.  .. 

3 

M  S 

Ma 

52-54 

1 0*1 139 

l(’3’« 

loti'g 

lUU's 

Hoin. 

of 

(.an.  .. 

3 

.1  D 

.fu. 

r. 

50-55 

IOOvm 

1111% 

106 

IU2<4 

Dom. 

of 

Call,  . . 

a  3 

M  .N 

No. 

1. 

53-56 

KM  % 

IU3’-, 

106% 

I00‘»i 

Iiuin. 

of 

Can.  ,. 

.3 

M  N 

Ma 

1. 

1957 

1(12  >A« 

1(12’- 

lOO’, 

19(1^4 

Hum. 

of 

(  an.  .. 

a  3 

J  D 

.lu 

1. 

53-58 

102 

162% 

108’, 

I00\ 

Dom. 

of 

(.all,  .. 

•  4\i 

M  N 

No. 

I. 

49-.’*9 

KKT'ti 

105 

99 'll 

Hum. 

of 

Can.  .. 

3 

.1  .1 

.la. 

1, 

5t>-59 

101*. 

16-2  \ 

105 

99  H 

Il.nn. 

of 

Can.  .. 

.  .3 

J  D 

Ju. 

I. 

57-60 

101-1 

162% 

109% 

imM4 

Hum. 

of 

(  an.  .. 

•  '**4 

J  D 

Jii. 

1, 

56-6H 

I02‘, 

10:1’/.. 

106 

97*i 

l)oin. 

of 

(  an.  ., 

.  3 

M  S10 

Perpetual 

100 

KIO--', 

10.5 

19U 

Dom. 

of 

Can.  .. 

3 

1  A 

he. 

1, 

1962 

KMi*^ 

161 -)* 

lb.5 

KMI 

Duni. 

of 

Can.  . . 

a  3 

M  N 

Apr. 

1. 

1963 

lOOl.j 

16]  <4 

100% 

99ia 

Doni. 

of 

Can.  .. 

a 

Ml  N 

Nov 

L 

1950 

loo 

mil '2. 

104% 

100 

U  im 

of 

Can. 

3 

M  S 

Sept. 

1. 

G4-66 

ioo^« 

ini  >; 

Railway  and  Navigation  Bonds 


163 

il7’.. 

Can.  Steaiiisliips 

•V., 

M  M5 

Mur.  I.>, 

rj.»7 

9!» 

101 

9!l'.. 

97', 

(.an.  Steanisliips 

1 

(.  Dl.i 

Dec*.  15, 

I9(>6 

99' 4 

102  ■ 

161% 

Can.  Pac.  Kly.  . 

3lt. 

1  AI5 

Tc'b.  15- 

1951 

101- H 

132 

165 

C.  P.  B.  4  Perp. 

105 

ino 

127"; 

1 65 

C  N.  R.  (1)  C.i 

*  'a 

.MS  C.M. 

Sept  1, 

1951 

10.1 

i;t5", 

116’, 

(.  N.  B.  iD  (.,) 

Vs 

JDIS  CM 

.  Ju.  15, 

1955 

117 

l-28'.i 

165 

C.  N.  B.  (1)  G.t 

AOl  CNl 

Oil.  1. 

1969 

105 14 

161’.; 

161 ’-i 

C.  N.  B.  (D  G.l 

3 

JJI.5  C 

.Ihii  5. 

19.59 

loit« 

10:^ 

160*, 

99 ’s 

C.  S.  B  )D  G.) 

.1 

.IJ3  C 

■lull.  3. 

IlHiO 

ino'i 

101 

Provincial  and  Municipal  Bonds 

rha  fulluwing  qustalion*  aru  tarnished  by  lb*  Inveatmeni  Ucalere'  AiiociatiaB 

*f  Canada 


244, 


4. ,55 
.5.00 
2.44 
5.00 
5.63 
6.48 
8.00 
6.06 
7.27 
.5.21 
3.75 
5.00 
5.26 
6.66 
7.14 


Bid 
103. j9 
1U9.U0 
1 15.00 
125. UU 

102.50 
93.50 
102.00 

130.50 
118.00 

109.50 
109.00 
r23.00 
lUU.UU 
100.00 

102.50 
115.00 

103.50 
101.75 

114.50 


103.50 
117.00 
111.UU 
111.00 
1 1.5.00 
101.00 
101.00 

105.50 

97.50 
130.00 
106.00 
143.00 
106.00 

99.00 

135.00 


Asked 
86.00 
88.00 
106.00 
1 1U.5U 
97  I  Ml 
93.00 
■J2.U0 
III. 00 
98.00 
101. (XI 
11)0.(10 
117.50 
91.00 
91.00 
92.00 
1 06.00 
98.00 
83.50 
89  00 


98.00 

103.00 

103.(10 

98.00 

105.00 

88.50 

lOfl.,50 

80.50 
116.00 
100.50 
lOS.OU 
101.00 

83.50 
116.00 


Provioc* — 

z.Alberta  . 

Alberta  . 

British  Columbia 
X  British  Culumbta  ... 
BriUsli  (.olumbia  ... 

Manitiiba  . 

•New  Brunswick  .... 
xNew  Brunswick  .... 
Nova  Scotia  ..... 

Untarlo  . 

Ontario  . 

Ontario  . 

Ontario  . 

Ont.  Hydro-Elect.  P. 
Pr.  Edward  Island  . 

(Juebev  . 

Quebec  . 

Saskatchewan  . 

Saskatchewan  . 


Maluril.v 
I  June  1964 
I  June  1975 
I  Set>t.  1953 
I  Ocl.  19,53 
>  Ore.  1900 
1  Apr.  1966 
1901 


4N7a  15  April  1961 

ire  2  Nov.  1956 

4''..<ra  I  June  1950 

1  Scpl.  19.55 

eNTa  1  Nov.  1960 

2", 4a  15  July  197 


"I  .a 

2\V. 

345 


1  June  1971 


Aug. 

Aug. 

Feb 

Aug. 

Aug.- 


MUNICIPAL 


Charlottetown 
Halifai  .  .. 

Hull  . 

Levis  . 

Moncton  .... 
.Montreal  .... 
Ottawa 

Quebec  . . . . 
St.  Boniface 
St.  John 
Three  Bivera 
Vaiicoiixer  ... 
Westnioiint 
Windsor  .  . . 
Winnipeg 


1  July 
1  .luly 
1  May 

1  .Mata 

2  July 
I  Nov. 

1  July 
1  Oct. 
ni  •  Dec. 
1:.  April 
I  *N<>v. 
I  Apr. 
1  May 
31  Ucc. 
1  April 


ly.'.h 

V.KtH 

1962 

19C0 

19:>8 


19.j2 

19.*i2 

1932 

1954 

liCiJ 


197 


1971 

lO.'tU 

I96.J 


Bid 
99.7.*i 
liMI.7.*» 
KMi  Ml* 
1 12. (Ml 
9K.(l(l 

9;u-)0 

!(2.2.'» 


92.7:> 
9:i.2.'» 
9.S.7.'. 
I(IS.2.'. 
9xH..'.(l 
9K.<MI 
I(l.‘>  (HI 


99.0(1 

ln:i.(Ml 

KM.OII 

I114.OI) 

Kl.'i.lMI 

80.0II 

Kil.dd 

|lM).;»d 

87.00 

ILHi.dd 

1d0..'in 

ios.:»d 

Idl.dO 
9d.(Hi 
12.’.. (Id 


Asked 

102.od 

1  (1:1*7. 4 
KHi.Oil 
ll7.0d 
lOd.;.* 
97.0(1 
!»6.2.'. 
119.dd 
ld2..0*) 
Id1.2.'4 
I03.0d 
IlL'I.dd 
9."».7.) 
9:».7.’> 
Id  1.70 
lll.Od 
102.00 
1112.0(1 
KkS.Od 


ld7.dd 
107.0d 
1 03.60 
109.00 
91.7.1 
100.00 
103.00 
92.00 
l2.'*.iVi 

to:i.5o 

113.00 

100.00 

94.50 

130.00 


PREFERRED 

Abitibi 

Anjfla  Canadian 
neldiiiK  Corticelli  .... 

Can.  Bronie  . 

Can.  Cement 
Can.  Steani.ships 

Can  Cottons  . 

Con.  Industries 
Can.  FairbankS'Mor.se 
Commercial  .Vlcohol 
Dominion  (vlass  .... 
Dominion  Textile  .. 
Catineau  Power 
Cenernl  Steel  Ware 
Howard  Sniilh,  Pref. 
Imp.  Tobacco  .  .  . 

Imn.  Tobatvo,  Vo 
Ind.  .Acceptance 
Cake  of  the  Woods 
Massey-Harris 
National  Breweries 
DKtlvie  .  . 

Ottawa  L.  H.  A  P. 
Penmans 

Power  Corporation 
Price  Bros. 

Sherwin  Williams 
Steel  of  (Canada 
Inc.,  Extra 

Southern  Can.  Power 
Tuckett  Tobacco  . . 

West  Kootenay  Power 


1  Bank  of  Commerce 
Inc.,  Extra  , . . 

Rank  Can  Nat.  . .  . 
Bank  of  Montreal 

Inc.,  Extra  . 

Bank  of  Nova  Scotia 
Inc.,  Extra 
I  Dominion  Bank 

i  Imperial  Bank  . 

i  Royal  Bank  . 

;  Bank  of  Toronto  . . . . 
Inc..  Extra . 


1  ..56 

17 

8  8-.‘  ■ 

2.25 

44 

...11 

7.66 

175 

4.00 

5.60 

no 

4.55 

1..36 

29 

4.48  ' 

2.  .511 

.31 

7.;i5 

1.20 

•-’7 

4.41 

7.06 

168 

4.17 

6.06 

146 

4.29 

.46 

7*-. 

5.:i.3 

1.40 

.34  * 

4.12 

7  00 

166 

4.22 

5.66 

102 

1.96 

5.66 

106 

.-..06 

-2.66 

13’; 

1  66 

29.fl.- 

7 

4.27 

1.06 

25 

4.66 

5.66 

96’- 

5.18 

7.06 

147  ■ 

4.76 

1 .25 

25 

5.06 

1 .75 

41 

4  ‘*7 

•/.no 

172 

4.67 

5.00 

103 

4.85 

6.00 

1.37 

4  38 

fl.lKI 

111 

5.41 

■1.06 

95 

4.21 

7.66 

142 

4.93 

.3,06 

86 

.1.75 

4.(X) 

86 

5.00 

6.06 

112 

5.36 

7.66 

166 

4. .18 

7.00 

165 

4.24 

1 

.06 

■’.3*.. 

3.46 

1.66 

23*j 

4.26 

.80 

20 

4.00 

.80 

25*.j 

3.14 

1.00 

25*.i 

.3.92 

1.20 

.34’ i 

.3.48 

1.40 

34*, 

4.68 

1.00 

26 

3.84 

1.20 

29 

4.14 

I. on 

25 

4.0(1 

1.26 

.36 

3  33 

1.46 

,36 

3.88 

REALTY  BONDS 


X — Payable  Canada  and  New  York,  x— Payable  Canada,  .New  York  and  Loudon 

CORPORATION  BONDS 

Bid  Asked 

CTILITY— 

Acadia  Atlantic.  3%.  iDfio  101  104 

Assih'.  Tel.  A  TrI..  .'»» j's.  W.  106 
.\valon,  3*-,  19()(> 

BHl  Telephone.  3*4 


Kid  Abked 
97?^  ... 


I97:J 

1977 

1960 


lOOV 

96? 

106 


93‘., 

88  Vj 


91?, 

96 

loou. 


1970  98 
99 

1971  10P.> 


THE  WINNIPEG 
STOCK  EXCHANGE 

!  QUOTATIONS  AND  TRANSACTIONS 
!  For  week  ending  JFNE  4th,  1949 
Induatrial* — 


14*  3770 


.7(1 

.29 

.19 

.12 

.06 

•19% 

.50 

.02 

.18 

.08 

9.25 

.12’... 

.12’... 

.65 

.50 


Anglo-Canadian  Oils  Ltd. 
•Ashdown  Hardware,  ".A  " 
Beaver  File  lus 
Beaver  Lumber,  Pref.  . 
Beaver  Lumber,  “A” 
Beax-er  Lumber,  Cum. 

Cdii.  I'ire  Ills.  910  P.V. 
Can.  Indemnity  910  P.V. 
Central  Nor.  .Airways,  “A" 
Central  Nor.  Airways,  “B" 
La  Coinpagnie  F'onciere  da 

Manitoba  . 

Corrugated  Paper  Box 
Crescent  Creamery,  Pfd. 
I'ederal  Grain,  Pfd.  . 
Federal  Grain,  Com.  ".A" 
I'islier  A  Burpp,  “A" 

Great  West  Coal 
Great  West  Life  .Assce 
Great  West  h'addlery.  Cum. 
Muiiaroh  Life.  3047  Paid 
Nor.  Cun.  Mtge.  Units  . 

Northern  Trust  . 

North  Star  Oil,  Pfd. 

North  Star  Oil.  Com. 
Reliance  Grain,  Cum. 
Shea’s  Brewery, 

Sttvereign  Life.  25'-7  Paid 
Traders’  Rnlltling  .Ass.,  n. 
Unit.  Grain  Growers 
Western  Brewery 

Western  Grain.  Pfd . 

Western  Grain,  Com. 
XVestern  GriH'ers.  Class  ‘.A’ 
Western  Grocers,  Com. 
Western  Grocers.  Pfd.  . , 
Westeel  Products 
Willson  S’tHlionery.  I’fil. 
Willson  Stationery.  Com. 
Win’peg  Electric.  i,<yr  Pfd 
Winnipeg  Electric.  Com. 

Mines  and  Oils — 

Berens  River  . 

Bruce  Cons .  . . 

C.  i&  E.  Corp.  . 

Central  Man.  . 

Cons.  Goldfields  . 

Cryderman  G.  M . 

DIckstone  Copper  . 

Kiln  Flon  G . 

F'orly-Four  . . 

Gold  Lake  ...  . 

Great  Kalis  .M.  *  S . 

'iunnar  . 

Island  Ijike  . 

Jow^ey  Island  . . 

Mandala.v  . 

Marvel  Oils 

Monarch  G.  M.  Synd . 

Normandy  G.  M . 

Parksack  . . . 

Pine  Lake  . 

Red  Cloud  M.  A  S.  .... 

Rice  Lake  G.  M . . 

Scattergood  . 

Scotia  Gold  . 

Star  I.ake  . 

Winnipeg  River  Tin 


CLOSE 

Bid  Asked 
O.0U 

11.56  11.75 


28.06 
17.50 
22.00 
1 9. 0(1 


30.00 

18.50 

27.00 


6.50 

2.50 


I  Bell  Tele|)hoiie. 

B.  C.  Klectiic,  3',  1607 
11,  C.  IClecIl  ic,  3''4,  I6('>8 
B.  C.  Electric.  3",.  1666  . 

Canada  Electric.  3’,.  166 
E.  Kootenay  Pw  i  ..  3 'i .  ’6 
,  For.  Power  Sec..  6,  1*J49  6  4 

Gatineau  Poxvei ,  3’.,  1670  100 

.  Great  lujkes  Pwr.,  3’,.  ’07  67 
Int.  Hydro  Elect.  6.  1944  00 
Low.  St.  Law.  Pr.,  3"*.  ’65  95 
Maritime  Electric,  4',,  '56  100' 

1  Nat.  L.  A  P..  44i.  1901  100 

Ml.  Island  Power.  5',.  '57  63 
Mont.  Tram..  4’,,  1655  66 

Mont.  Tram.,  5,  1955  62 

Nflu.  L.  H.  A  P..  3*..  1956 
,  Power  Corp..  3’j.  1667 
'  Ottawa  Power.  4,  1957 
Quebec  I’ower.  3's.  1602 
Sliawinigan,  3'...,  1670 
Shawinigaii,  3'.,,  167.3 
'  Sliawinigan,  3,  1971 
Shawinigaii,  3.  1901 
St.  Maurice  Pwr..  .'i*., 

United  Sec.,  3,  19.52 
i  Winnipeg  Elect.,  i’.i 
I  INDUSTRIAL— 

'  Ahililii.  3’,.  1907  67’, 

1  Bowuter  P.  A  P..  3’,.  ’l'>X  65 
1  Brand.  Henderson.  4.  1961  96’4 

t  B.  C.  F'orest  Prod,,  4.  1666  61’, 

I  It.  C.  P.  A  P..  3',.  1967  93 

,  Broniiitoii  P.  A  P..  3’,.  ’66  62’, 
llurns  A  Co.,  I,  1663  67’. 

!  Brown  A  Co..  5,  1656  60 

^  Can.  Breweries.  3!,.  1967  !'l 

'  Can.  Celanese  3.  1962  97 

Canadian  Oil.  3’i,  1962  97’,, 

Cun.  P.  A  1’.  Inv.  5.  1958  110 
:  Cons.  Paper.  3'_..  1967  .  lOl’. 

Dominion  Coal.  4’’,.  19.52  .  101 
Dryden  Paper.  4.  1961  100' i 

E  B.  Eddv.  3’;.  1906  98', 

1  E.  B.  Eddy.  4.  1966  .  102 

j  Federal  (irain.  I.  1661  68 

L.  St.  John  P.  A  P..  5.  '61  101 
I  McColl-Froiiteiiac  Oil.  3  '71  91 
Massev-Harris.  3.  l'J66  9t'K 

I  Massev-Harris.  F',.  1903  100'- 

I  Maple  Leaf.  3",.  1903  .  .  ''6 

N.S.  Steel  A  Cisil.  3’,.  ’03  98 
1  Penman’s  Ltd..  3’..  1660  100 

'  Price  Bros..  3’..  1666  ....  lOO 
!  Bollaiid  Paper,  s's.  1665  99 

'Simpson’s  Ud..  3';.  I960  lOP^ 
Unit.  Amnsement.  4,  1965  99’.. 
Steel  of  Canada.  3’ ■,  1907  9I’5 
'  Western  Grains,  5.  1969  81 


97'  . 
1ll0>  . 
1001... 
101 
103’,.} 


93’K 

100 

99’,, 

103’* 


1110 

103’a 

96", 


62.00  79.00 
100,00  107.50 
5.50  6.50 

10.50 

10.511  17.00 

IIMI.OO 

9  75  10.50 
108.00 


Model  Oils  Report  Net 
Profits  At  $8,070 


!  Acadia  Apt.,  4's,  I9,i9 
I  .Adelaide  slnpiiant.  7  s,  ’ 

Alexander  lildg.,  (i,  1602  .  77’,  ... 

Aiicroft  I’luce,  I’s.  1656  ,s:i 

Halfoiir  Ilealties.  I.  1603  85  ,,, 

,  Hay  A.  (iar..  1st  .Mtge.  '47  76 

(  Itav  Cnnilierland,  3’,'s  '.‘i.S  75’, 

Hloor  SI.  (ico.  .Apt..  4’s.  ’67  62 

I  Cardy  Corp..  .'i-s,  1667  73.  76 

1  Clarendon  \pl..  7-s,  Pin;  Oii 

i  . . .  J'ark  Apt  .  Us.  l6.-,6  S'.n, 

,  Dorn.  Sipiare.  4’s.  1956  102 

I  Ellis  Park  Apis.,  4’;’s.  ’60  61 
Hotel  l.aSalle.  5.  161.5  i,8  71 

'  l.intoii  Apt.,  5,  19.56  ..  *68’,} 

!  Litiibard  Really.  2’}’s,  *51  56 

1  l.ord  Nel.son  Hotel.  Vs,  '67  81  85 

I  Metropolitan  HIdg.  I’a's  '.52  la:; 

Mont.  .Apts.  1st.  I’.'s",  1601  !I7  09 

I  Mil.  Apt..  2ikI.  4’;,  l'J54  62 

I  Ogilvie.  I.  1607  66’.  lli|i, 

I’rofessioiial  (llficcs.  7-s  60 

Hly  Exch.  Bldg..  3';.  16,-. 6  75 

Raiiisden  Prk  .Apt  .  .Vs,  "61  67'.. 

slierlirooke  SI.  It.  Us.  -52  68>! 
AAiiidsoi'  (  A|ils..  -50  60'- 

York  .Adelaide  iiarage. 

Isl  Mtge..  7-s,  1615  .,  46 

Gold  Mines  in  Canada 
Pay  Higher  Dividends 

111  the  first  .seA-en  months  of  this 
year  a  total  of  31  Canadian  produc¬ 
ing  gold  mines  Aviil  distribute  to 
their  shareholders  .$10,691, 000.  Tliat 
is  .Sl,62.').000.  or  approximately  17 
per  cent,  greater  than  the  total  of 
$9,066,000  paid  out  by  28  mines  in 
the  corresponding  period  !ast  year 
and  represents  the  first  .'mprovc- 
ment  in  dividend.s  by  the  nation's 
mines  .since  1942.  Continuance  of 
this  trend  i.s  augured  by  the*Avork 
accomplished  last  year  AA-ith  al- 
leA’iation  of  the  labor  shortage  and 
the  further  efforts  of  the  industry 
1  this  year  in  increasing  production 
j  and  operating  efficiency  by  various 
I  programs,  and  the  prospect  of 
i  more  .stabilized  operating  co.sts. 

j  Silver  Standard  Output 
I  Expected  Ta  Set  Recard 


j  Vancouver  —  Operating  results 

-  '  at  Silver  Standard  Mines  at  New 

Net  profit  of  $8,070  i.s  reported  ^  Hazelton  are  expected  to  establish 
by  Model  Oils  for  the  year  ended  new  records  in  volume  and  dollar 
May  31,  1949.  Gross  production  value  for  June,  despite  declines  in 
16.56  '22.00  I  revenue  amounted  to  $28,387  and  '  lead  and  zinc  prices. 

5.p  !  royalty  reA’enue  totalled  $32,767.  j  About  the  middle  of  May  Avork 
7.75  I  Heaviest  charge  Avas  $22,068  writ-  '  was  sufficiently  advanced  to  per- 
12.50  ;  ten  off  deA’elopment  costs  of  Model  •  mit  steady  maintenance  of  average 
Avellb.  At  May  31.  1949.  current  grade  of  mill  feed  at  around  $40 
assets  amounted  to  $151,935  and  ;  per  ton.  the  estimated  average, 
current  liabilities  $1,649.  Directors,  I  Tonnage  is  being  held  at  about 
i.vj  states  W.  C.  Fisher,  president,  feel  |  to  58  tons  daily  or  approxi- 
•M'iifl  further  plans  should  be  j  lately  1.700  tons  'monthly.  Be- 

.ii;,;„  |made  until  the  wells  being  drilled  '  pause  values  are  mainly  in  silver 
H1.66  in  the  vicinity  of  recently  acquired  j  and  gold.  Silver  Standa'rd  has  not 
f,  7-^  leases  arc  completed 
t(8.b()  loii  no  I  .  -  - . . 


iri.iMi 
12.2:, 
i:i.o(» 
i8.:>(i 
17. (Kl 
21.00 

1.00 

20.7:> 
22  ..85 

’inioii 

38.50 

66.00 


16.50 

18.00 

25.00 

24.00 


GRENADA  HOPEFI  I. 


.00". 

1.30 


.95 

OO’o 


.04", 

.OIL 


.00»i 

.001, 

.01% 


•OIV* 

.01’.'. 

1.00 

.02 

.04 

.18 


.03 

.9244 


sustained  revenue  losses  from  the 
I  lead  and  zinc  prices  comparable 
in  the  slightest  degree  with  mine.s 
primarily  dependent  on  base  metaLs 
Directors  of  Grenada  Gold  Mines  fo,.  revenus.  This  i.s  interpreted 
Ltd.  believe  that  the  property  Avar- ' .^p^n  there  is  no  danger  of  a 
rants  a  further  amount  of  develop-  shutdown  at  Silver  Standard 

ment  work.  It  is  hoped  that  dur-  _ 

ing  1949  conditions  will  be  such  I 
'  that  this  can  be  carried  out  to  fur-  ! 
ther  test  the  property,  M.  W.  Mac-  | 

Dowell,  president,  states  in  the , 
annual  report. 

Balance  sheet  at  December  31, 

1948,  shows  cash  of  $2,685,  re- 
,  ceivables  of  $248  and  $25,000  in 
'  Dominion  of  Canada  bonds.  Cur- 
'  rent  liabilities  total  $75. 


Ul’VAY  NAMES  BOARD 


UNLISTED  MINES 

iSupplird  by  G.  E.  LESLIE  A  CO.) 


.Abenaki 
.Am.  Kirk. 
Aiiiiamaque 
Baker  L. 
Balohelor  L. 
llriKht  R.L. 


Bid  Offer 


Lavalie 
l.lo.vd  Rock 
Major 
Martin  B. 
Marlienor 
Metnlore 


Bid  Offer 


8  11 
2  4 

3'.'.  4’ 


Richfield  . 

_  .02 

.03 

Roxana  . 

. 21 

.--'9 

Roy.  Can . 

07 

Royalite  . 

.  6.40 

6.50 

Share  Roy.  . . . 

.  . .  .06 

.07 

Sontli  Brazeau 

Southwest 

Spooner 

•Sunset  . 

Superior  . 

ITiree  Pt . 

Turner  . 

United 

A'ulcaii  . . . . 


LAGT  MINES 


01 

.01  Duvay  Gold  Mines  Limited  has 
•024*  I  informed  the  Montreal  Curb  Mar- 
I  ket  that  at  the  annual  general 
meeting  the  following  directors 
'  Avere  elected:  Samuel  Ciglen,  To¬ 
ronto;  Martial  L.  Dumulon,  Amos, 
Que.;  Meyer  Lerner,  London,  Ont.; 
Robert  J.  Reid.  Buffalo,  N.Y.;  Earl 
Stanton,  Kinburn,  Ont.  Directors 
later  na-med  the  following  offi¬ 
cers:  Samuel  Ciglen,  president. 
Martial  L.  Dumulon,  vice  -  presi¬ 
dent,  Everett  E.  Otl,  secretary- 
treasurer. 


2  <0 
.01 
IS 


At  tl.e  H'lnual  meeting,  J.  In-  disposal  of  its  net  assets  of  about  ■ 
gram,  president  of  Laguerre  Gold  $50,000,  The  amount  is  said  to  be 
Mines,  said  the  company  is  dor-  too  small  for  distribution  among 
mant  and  has  no  plans  in  mind  for  holder.^  of  2,955,684  shares  issued. 


Bar  Ijin 

off 

12 

N.  Malartlo 

19  21 

Brown  McD. 

8 

10 

N.  .AuRurita 

14 

10 

Carrk'Oiia 

off 

2 

N.  Malartic 

2 

3 

Circle  Yel. 

r» 

8 

Newpo.-\ 

4 

Claremoiit 

17 

Norbean 

50 

QO 

Cons.  Chib. 

14 

17 

Norcourl 

,3 

Cont.  Cop. 

f. 

8 

Obasku  1.. 

6 

8 

Colunibiere 

1 

•> 

Obalski 

4 

Court  moiit 

10 

Dblaski  ’45 

7 

<1 

Cuyuni  n. 

25 

35 

0.  Nickel  0. 

1 

2 

De  S-antis 

2 

4 

Opem.  Cop. 

8 

10 

Ilickensnii 

18 

21 

Pan.  Cdn. 

3 

IXonrand 

a 

Pardnors 

off 

8 

Dorbnska 

off 

4- 

Pascalis 

13 

10 

Dumico 

1 

bid 

Pa;.-ne 

Dunford 

.1 

5 

Payore  C. 

Oft' 

9 

Duparquel 

off 

!» 

Persh.  M. 

6 

8 

Gayniont 

off 

5 

Pinnacle 

1 

2 

Glenoona 

5* 

.  01 , 

:  Presdor 

2 

n 

Goldpac 

lii  ■ 

1.5 

Ouejo 

3 

4 

("lOrd.  Lebel 

1 

3 

Rainville 

6 

9 

Granleduc- 

24 

28 

Hand.  Mai. 

8 

10 

Greeiilee 

<) 

7 

Randona 

2*4  4 

11.  L.  Iron 

off 

50 

Renfort 

•> 

3 

Huai*  Pam 

9 

11 

Scott  Chib. 

2 

4 

Insi-o 

.5 

7 

Southviio 

16 

Jet  Oil 

17 

.SovereiRii 

8 

Kamlao 

10 

StarllRht 

4 

Kenhax 

.5 

7 

Tr.  D'lver 

off 

13 

L.  F.xnanse 

8 

-Trident 

off 

11 

I..  Geneva 

0 

V.  Dufault 

.0 

7 

LaSalle 

f) 

H 

Wendell 

9 

11 

I.asidon 

off 

10 

V.  Dave 

IS 

20 

laissie  R.L. 

4 

6 

10  THE  FINANCIAT.  TIMES,  JULY  10 If) 


April  Trade  Up 
Canada's  Balance 
More  Favorable 

Imports  Ahead  of  Ex- 


tlian  domestic  and  foreign  exports, 
Canada  had  a  small  deficit  of  $1!.- 
100.000  on  the  month’s  foreign 
trade  with  all  countries  as  com¬ 
pared  with  a  deficit  of  .Sll.OOO.OOO 
in  April  last  ycai.  Tliere  was 
also  a  small  overall  debit  balance 
of  .$3,000,000  in  the  four  months 
ending  April  as  compared  with  a 
favourable  balance  of  $83,100,000 


Many  Exports 
Off  3.4  P.  Cent 
From  Last  Year 


I  at  $121,199,000  as  compared  with 
[$110,654,000  in  April  and  $114,- 
i  711,000  in  May  last  year.  For  the 
I  first  five  months  this  year  the 
I  value  of  sales  across  the  border 
I  was  $577,004,000  as  against  $536.- 
I  264,000  in  the  January-May  period  i 
of  1948,  a  gain  of  nearly  eight  per  | 
I  cent.  ' 

I  May  shipments  to  the  United 


Heads  Premier  Ag^irc'es 


ending  April  as  compared  with  a  $272.9  Million,  Up  T 

favourable  balance  of  $83,400,000  -  LI  f  «  shipments  to  the  United 

ports  for  4  Months  How-  m  the  UUe  period  of  1948.  Reasonably  trom  >^prjl  Kingdom  amounted  in  value  to 

ever  with  US  Deficit  The  debit  balance  with  the  But  Down  for  May  1 947  $72,403,000.  up  from  .$63049,000  in 

ever  With  U.R.  ^leticir  - 

Greater  month’s  trade  as  compared  Ottawa  —  Domestic  exports  of  i  May  figure  of  $85,058,000,  which 

with  a  deficit  of  $18,000,000  in  the  Canada  in  May,  showing  the  usual  was  the  highest  monthly  value  in 
_ laoi  voar  Hnd  seasonal  trend,  increased  in  value  1948.  Cumulative  value  for  the 


Ottawa.  Total  foreign  trade  j.oj.,.esponding  month  last  year,  and  seasonal  trend,  increased  in  value  ,  1948. 
Canada  in  April  was  valued  at  n^^nths  totalled  $197,-  to  $272,900,000  from  $237,800,000  ;  five 


of  Canada  in  April  was  valued  at 
$483,000,000,  showing  an  increase 
of  9.3  per  cent  over  the  corres- 


in  the  four  months  totalled  $197,- .  to  $272,900,000  from  $237,800,000  ;  five  months  stood  at  $274,887,000 
900,000  compared  with  $155,900,000  in  April,  but  value  was  3.4  per '  compared  with  $305,201,000  last 


of  9.3  per  cent  over  the  corres-  ^  ggi-iier.  Tne  credit  balance  ,  cent  below  the  figure  of  $282,300,-  jyear,  a  decresise  of  nearly  10  per 
ponding  month  last  year,  accord-  United  Kingdom  in  the  000  for  May  last  year,  according  to  i  cent. 

ing  to  figures  released  by  the  $33,400,000  compared  trade  returns  released  by  the  !  Exports  to  India  and  Pakistan,  i 

Dominion  Bureau  of  Statistics,  $19,800,000  a  year  ago.  and  ,  Dominion  Bureau  of  Statistics.  Ag-  up  sharply  in  preceding  months,  I 

Aggregate  vaiue  for  the  first  four  months.  $96,600,000  ’  gregate  vaiue  for  the  five  months  rose  again  from  a  combined  value 

months  of  this  year  moved  up  to  p.p^jpaied  with  $134,800,000  a  year  ended  May  was  slightly  above  that  '  of  $2,260,000  in  May  a  year  ago  to 
$1,813,800,000  from  $1,707,400,000  ^  ^  ‘  for  the  corresponding  period  of  $7,983,000.  and  for  the  five  months  ! 


age  oi  20  in  1922  lo  21  C  ,  ;,n  | 

niuinPMnc  nppi  hrpii 

Quebec  in  particular,  levies  a  ci-  If  A  W  AUlllllf  ij  If  JuU  iMAIllilf 

igarettc  tax  and,  in  that  province  .  j/^.i  /’Aii-  iA; 

j  also,  provincial  and  municipal  j  /I  ft  u  vJ  I  u  C  T  yJjjiCtol  lyOttCCS 

[  sales  taxes  further  increase  the  I 

!  price  to  the  consumei .  |  '  '  . . — . 

;  It  is  a  reasonable  assumption  j  Canadian  Wallpaper  !  Dominion  Steel  And  Coal 

Manufacturers  Limited  ,  Corporation  Limited 

j  turation  point,  sooner  or  later  —  N()TI(;k  is  horehy  niven  iiiHt  a  <li-  dividend  notice 

in  the  growth  trend  in  cigarette  vUfpnji  of  one  Uollnr  per  share  1 

rru ;  I  hvvu  (leclared  on  the  (Jass  A.  I  NOTICE  Is  hereby  «lven  tliaf  n 

consumption.  There  is  no  evidence  and.  class  B.  shares  of  liie  Conipimy,  |  reKidar  quarterly  dividend  of  LVi  rents 
yet,  however,  that  the  point  has  payable  on  and  after  July  22nd.  I«IJ>,  I  per  share  on  the  outstanding  Cuniinon 

^  ,  to  shareholders  of  record  at  the  close  tJass  “B”  shares  of  the  Capital  Stock 

oeen  reacnea.  of  t)tisiness  on  July  8th,  194P.  of  the  (kirporation  has  been  declared 

- - - -  for  the  quarterly  period  cndiiii^  June 

^  By  Order  of  the  lioard,  |  JO,  ItMO.  Such  dividend  to  be  payable 

August  3.  1940,  to  shareholders  of 

ESSTGllI  ^^flTailO  S  JOHN  IMTESCOTI,  |  record  of  business  on  July  S.  1919. 


been  reached. 


Eastern  Ontario's 

(Continued  from  page  1) 


Canadian  Wallpaper 
Manufacturers  Limited 


of  t)tisiness  on  July  8th,  1949. 
By  Order  of  the  Board, 


Dominion  Steel  And  Coal 
Corporation  Limited 

DIVIDEND  NOTICE 
NOTICE  is  hereby  xiven  that  » 


A  deep  gash  reveals  elevators, 
train  track,  and  a  harbor.  Up 
above,  are  box  cars;  that’s  another 

$7,983,000,  and  for  the  five  months  ,  railway  yard, 

from  $8,581,000  to  $45,036,000.  ARTHUR  LEVIN,  who  has  been  •  As  you  get  closer  in.  by‘  a  ser-  | 
Merchandise  exports  to  European  made  president  by  the  board  of  ;  pentine  approach  that  is  a  crime  i 


JOHN  I'REscori, 
Secretary-Treasurer. 

Toronto.  Dntario,  June  30,  1919. 

General  Steel  Wares 
Limited 


j  BY  ORDER  OF  1  HE  BOAHI). 

R.  C.  Mi-OONAl.n. 

.  .Srcirliirj 

Montreal,  I'.tJ.,  June  IM.  I'jih. 


$1,813,800,000  from  $1,707,400,000  '  for  the  corresponding  period  of  $7,983,000.  and  for  the  five  months  ,  j,aiu.  ^  i  kimirva 

in  the  similar  period  of  1948.  or  by  "  ,  values  of  imoorLs  from  '  amounting  to  $1,169,600,000  !  from  $8,581,000  to  $45,036,000.,  ARTHUR  LEVIN,  who  has  been  ‘  As  you  get  closer  in.  by  a  ser- |  preferred  dividend 

6.2  per  cent.  ,  h  n.n.n  n^L^th  3  as  against  $1,166,600,000.  Merchandise  exports  to  European  made  president  by  the  board  of  ;  pentine  approach  that  is  a  crime  preferred  dividend 

Both  import,  an, I  ,1«mo,.„  ,x-  ..'fr  T.™  highor"^  Shipment,  to  the  United  Staten  eountrle,  “  ’"”0““"’'  '“.d  .‘rsr'tSKi.S'ir'isill-TtlE’l^: 

ports  were  higher  in  tlie  month  and  earlier  and  there  during  May  increased  in  value  over  1  April  over  the  corresponding  1948  j  Agencies  Ltd.,  special  underwriters  ei a,  you  look  down  and  see  a  golf  ty-F1VE  CENTS  (si.2.-,i  pur  share  has 

four-month  period.  The  advance  3  six  of  the  nine  main  both  April  and  May  last  year,  month  after  earlier  decreases  this  .  for  Lloyds  of  London.  course.  You  look  up  and  see  !  ^  d-l-d  Jor^ 

In  the  value  of  imports  was  sevrn  o-mnns  Purchases  from  while  those  to  the  United  Kingdom  year — fell  off  to  $24,982,000  com-  ,  tieight  cars.  You  think  it  ought  \  ferret!  .sloek  «r  this  Company,  payable 

per  cent  in  April  and  nearly  12  c  “onweaYrc33  showed  a  further  gain  over  the  ^  pared  with  $30,694,000  and  for  the  ^  ^  to  be  the  reverse.  |  An«us.^_  L  im  lo^shareholtlers  of  re- 

per  cent  in  the  cumulative  period.  .  s;i4  400  000  from  $39,500,000  in  preceding  month  but  a  drop  from  ^  five  months  were  down  to  r  \  Then  once  in  a  town,  you  drive]  „  ,  r  , 

The  value  of  exports  was  up  12  per  [pg  corresponding  month  last  year,  last  year.  Sharp  gains  over  a  year  033,000  compared  with  $120,938,-  I  (Continued  from  page  1)  around  a  sort  of  Wagon  Wheel.,  '>'’<''‘r  of  the  Board, 

cent  in  April,  and  one  pel  cent  in  ,  ^  foui^-month  period  to  ago  were  recorded  in  exports  to  000.  |  nnn  non  |  Goderich  has  no  main  street  in  the  I  FRANK  s.  BROPHY 

the  four  months.  $139  700  000  from  $132,100,000.  the  Union  of  South  Africa,  India  Three  of  the  commodity  groups'  1947  88o.000.000  ^  ^  see.  I  Montreal.  June  :to,  i-jt-t. 

Imports  for  con.sumption  trom  Amount  from  foreign  countries  in  and  Pakistan,  and  decreases  in  were  higher  in  the  month  and  six^  ^  ^ 


bimirea  ’  a  ^ 

Argus  Corporation 

PREFERRED  DIVIDEND  LimitCCl 

NOTICE  is  hereby  jiiveii  that  a  di- 1 
ridend  of  ONE  UOI.L.AB  .\NI)  TAYEN-  I  Prelerred  And  Common  Stock 
l  Y-FlVE  CENTS  per  share  has  ' 

been  declared  for  tlie  iiiiarter  eiidinK  '  DIVIDEND  NOTICE 

Inly  .'tl.  l!ll!l,  on  the  ontstandliiK  pre¬ 
ferred  sloek  of  this  Company,  payable  NOTICE  is  hereby  jiiveii  that  a  di- 
Aniiust  I,  Iflifl,  lo  shareholders  of  re-  ’  vidend  of  one  dollar  and  twelve  anti 


;  cord  July  8th.  1949. 

By  Order  of  the  Board, 


Imports  for  con.sumption  trom  Amount' from  foreign  countries  in  and  Pakistan,  and  decreases  in  were  higher  in  the  month  and  six  : 
all  countries  in  April  were  valued  the  month  was  up  to  $198,300,000  sales  totals  to  European  and  Latin  i  lower.  Agricultural  ami  vegetable  ; 
at  $242,700,000  as  compared  with  fyoni  $187,200,000,  and  in  the  four  American  countries.  products  8’J®;800,000  com- , 

.$2’26,700.000  in  the  corresponding  ,  months  to  $748,700,000  from  $679,- ,  Wheat  exports  during  May.  as  j  pared  with  $5. .200.000  and  animals  | 
month  last  vear.  and  in  the  four '  goo.OOO.  ^  , 

months  at  $908,100,000  compared  imports  from  the  United  King-  year  ago.  shipments  of  farm  im- ,  $22,600,000  compared  with  .$3.,- i 
with  $812,000,000.  The  April  total  dom  during  April  continued  the  plements  and  machinery  nearly  ■  700,000.  while  other  groups  showed 
for  domestic  exports  was  $237.-  upward  climb  of  the  three  previous  doubled  in  value,  and  smaller  but  ^  relatively  small  changes.  , 

SCO. 000  compared  with  §212, 300.-  nionths  this  year,  amounting  to  distinctive  gains  were  registered  at-aji.  e  n*u 

000  a  vear  ago.  and  m  the  four  ,'{;30. 120.000  compared  with  $28.-  fo>’  grains  other  than  wheat.  Present  listed  shares  of  C  ar  er- 
months  at  .'SSOO.eoo.OOO  compared  343  OOO  in  March  and  $21,641,000  cattle,  fish  and  fi.shery  products,  j  ed  Tru.st  &  Executor  Company  has 
with  $881,400,000  last  vear.  a  vear  ago.  Total  for  the  four  newsprint,  zinc  and  products,  and  |  been  removed  from  the  tmaing  list  , 

Foreign  commodities  were  re-  nionths  was  up  to  $106,786,000  ships  and  vessels.  Major  com- |  of  the  Toronto  Stock  Exchange 
exported  in  April  to  the  value  of  f,.om  $8.5.703.000.  '"odity  decreases  were  in  flour.  .  New  shares  of  Chartered  'Trust 

.<2.181,000  compared  with  $2,752.-  imports  from  the  United  States  bacon  and  hams,  planks  and  ^  Company  have  been  posted.  Eac  1  ^ 

000  in  the  same  month  last  vear.  iu  April  rose  to  $177,293,000  from  boards,  wood  pulp,  automobiles  ;  old  $100  par  value  share  was  sub- 

snd  in  the  four  months  at  $8,828,-  si59.461.000  in  the  corresponding  and  parLs.  aluminum,  asbe.stos,  and  '  divided  into  five  $20  par  value  | 


000  compared  with  $11,009,000.  niontli  last 

4-.VIonth  Debit  Balance  month  perio 

AA’ith  impo;  ts  .slightlc'  lugliet  .$.5S1,.583.000 


month  last  vear.  and  in  the  four-  coal. 

month  period  to  $659,863,000  from  Merchandise  exports 


shares  so  that  the  capital  stock 
the  became  $2,.500.000  dividend  into 


July  1947  883,000,000 

Aug.  1947  1,180,000.000 

Sept.  1947  1,425,000,000 

Oct.  1947  1,524.000.000 

Nov.  1947  1,366,000.000 

Dec.  1947  1,327,000,000 

Jail.  1948  1,338,000,000 

Feb.  1948  1,262,000,000 

March  1948  1,189,000,000 

Apr.  1948  1,331,000.000 

May  1948  1,265,000,000 

June  1948  1,428,000,000 

July  1948  972,000,000 

Aug.  1948  1,318,000,000 

Sept.  1948  1,481,000,000 

Oct.  1948  1.429,000,000 

Nov.  1948  1,479,000,000 

Dec.  1948  1,361.000,000 

Cigar  Consumption  Up  Littie 


FRANK  S.  liROI'HY 


United  State.s  in  Mav  were  valued  125,000  share.s. 


KINGSTON  TO 


'  ^ _ _ _ ...  J. »  _  to  be  the  reverse  |  August  1,  Iflia,  to  sharrholdrrs  of  re-  ;  vhleiid  of  one  iIoIIhi-  uikI  twelve  and 

:  ^OtlSUInDT IOIT‘  l  Icord  July  8th.  1949.  |  oiie-ha.'f  cent.s  t*).V2Vj<  per  sliare  011 

r  I  Then  once  in  a  town,  you  drive  '  Oie  ontstandliiK  tVa'/e  Cnmnlalive  (.011- 

I  (Continued  from  page  1)  around  a  <!nrf  of  Woo-on  wvio^l  **•''  'b’Jer  of  the  Board,  verlible  Bedeemahle  Prefereiu-e  Shares 

I  _ iLX _  ^  Wagon  Wheel.  ,  i„  the  cupllal  Slwk  of  the  Companv 

r,,lo  1017  oaenonnofi  j  CrOderich  has  no  main  street  in  the  FRANK  S.  BROI’IIA.  has  been  declared  payable  oil  the  first 

July  1947  880,000,000  usual  sense  as  far  ac  T  nnnld  .....  .Serretary.  day  of  September,  1949,  lo  sharehold- 

I  .Aug.  1947  1,180  000  000  ' ^  could  see.  Montreal.  June  .10,  1919.  ers  of  record  at  thr  close  of  husincss 

Sept  1947  1  425  000  000  R  park,  •'>«  twenty-ninth  day  of  July,  1919. 

i  Oct.  1947  1,524.000,000  plaza  style.  I  saw  enough  of  it  to  ,  ,,,  Notice  is  hereby  given  that  a  ipiar- 

i  Nov  1947  1  non  non  want  to  go  back  and  see  more.  General  Steel  Wares  “f  nfieen  cents  ii.i 

.^OV.  1»4(  l.obb, 000.000  o,  |  cents)  per  share  on  the  outstanding 

I  Dec.  1947  1,327,000,000  LOCiench  too,  was  a-bustle.  So  Linilteci  1  ‘■‘*'”>"<>n  slock  of  the  Company  inis 

Ian  1  Q4ft  1  noo  000  po.,  were  other  communities  all  alona  i  declared  payable  on  llie  first  day 

I  .tan.  1948  l,oo8,000,000  .iunivico  an  aiujig.  SVptember,  1949,  lo  shareholders  nl 

Feb.  1948  1,262,000,000  *  *  ^  COMMON  DIVIDEND  |  record  at  the  close  of  business  on  the 

-March  1948  1,189,000,000  I  At  Sarnia.  I  had  a  chance  to  see  notice  is  heiehy  giyen  that  a  di- 

I  Apr.  1948  1,331,000,000  miles  and  miles  of  summer  resort  ''dend  of  twenty  CFINTs  ijoci  per  By  Order  of  the  Boaid. 

_  4.  *  ....  snare  nas  horn  deolarod  for  the  quar- 

May  1948  1,265,000,000  development,  as  I  went  out  the  ter  ending  July  ,*tt,  1949.  on  the  out-  H.  H.  EltMISO.S 

June  1948  1,428,000,000  !  Blue  Water  Highway  to  call  on  v“,Vv '"‘'pav^i,Ve’”'Aii'*Iist^  ''''919'”"''  *  Secreiary. 

I  July  1948  972,000,000  Warner  Murphy,  MP  for  Lambton  sha'rehol'deVs  of  record  July  18.  1919.  j  I'oronlo.  Ontario,  Juno  28.  1919, 

Aug.  1948  1.318,000,000  ;  West  Here  the  Americans  are  j  - 

Sept.  1948  1,481,000,000  grabbing  up  acreage  in  a  big  way,  : 

Oct.  1948  1.429,000,000  and  spending  plenty  in  the  country,  i  FRANK  s.  ;  Purity  FloUf  Mills  Limited 

I  Nov.  1948  1,479,000,000  Important  too  is  the  courtesy  dis-  i  Montreal.  June  ;!().  i9i9. 

I  Dec.  1948  1,361.000,000  ;  played  by  Canadian  customs  of fi- i  niviDEND  notice 

Cigar  Consumption  Up  Littie  .  cials  handling  the  incoming  Anier-  ’  .  ...  Camnlatlve  Redeemable  Preference 

'  Experience  in  cigarette  usage  there  should  get ;  Shirriff  S  Limited 

has  not  been  paralleled  in  other  |  P®*’ nivmpvn  voxirp  notice  Is  hereby  Riven  that  ihe 

branches  of  the  tobacco  industry.  '®  becoming  a  chemical  |  dividend  notice  L^3'a.,T“;n7-I^al^'';en7s^8U^^^^^^ 

'Consumption  of  cigar.s,  for  in-  ®Dipire.  and  there  S  no  holding  her  I  NOIK.F.  is  hereby  given  that  the  fol-  share,  on  the  Cnmnlative  Redeemable 
,  .  .nr,.  ,  now  But  she  does  nooH  a  now.  Ih'idends  have  been  des-hired  !  Preference  Sliai'es  of  the  n.sr  value 

creased  between  1926  and  1948  '  site  aoes  need  a  new  f,„.  ^  m  P«r^^,am^ 

by  only  about  18  per  cent  from  a  ^  repeat,  she  does  need  a  i  June,  1919.  !  day  of  August,  1919.  to  shareholders 

Mlionthiv  averae-p  of  MS  million  to  ‘  hotel.  Maybe  the  Canadian  On  the  outstanding  .'.e,,  Cumnlalive  l  "f  at  the  close  of  business  on 

,  moniniy  average  Ot  11.8  million  to  j  mnlrt  d-o  in  thoro  tf  h'’'l<’''>"ahle  I'refei-i-ed  STiares  of  the  |  •'u'  «"•  'biy  of  July.  1919. 

11.. )  million.  In  comparison  with  ..  couia  go  in  mere.  11  Conipany.  one  and  one-<inarlpr  percent;  Dds  dividend  rovers  Ihe  period  from 

1929  when  monthiv  avpiao-o  ^f  '■hcmselves  a  'Ili'Jl  <.25o)  per  share,  payable  on  1  ''*•  '!«>.  1919  lo  .91st  July.  1919. 

1.4..  wiien  monmiy  aveiage  ot  j  ,,gj.  August.  1949.  to  share-  i  „  „  J 

cigar  consumption  was  16.6  mil.  I  iiolders  of  record  on  the  i;t|h  day  of!  "V  OrJei-  of  the  Board. 

‘lion,  growth  was  Ie.ss  than  5  ^  G*'  moving  in  I  Jnl.v,  1949.  .  ’ 


General  Steel  Wares 
Limited 

COMMON  DIVIDEND 


DIVIDEND  .NOTICE 


I  oiie-ha.'f  cent.s  (.si.ll'Vii  l>e'’  shai-e  on 
:  the  ontstaiidiiig  IVa'/e  Cnmnlative  Con¬ 
vertible  Bedeemahle  Prefei'cnce  Shares 
I  in  the  cnpilal  stock  of  the  Company 
IPHY.  has  been  declaied  payable  oil  the  first 

Secretary,  day  of  September,  1949,  lo  sharehold¬ 
ers  of  record  at  thr  close  of  luisincss 
on  the  twenty-ninth  day  of  July,  1919. 

Notice  is  hereby  given  that  a  ipiar- 
M|>AC  terl.v  dividend  of  fifteen  cents  il.'i 
I  cents)  per  share  on  Ihe  outstanding 
j  common  stock  of  the  Company  lias 
I  l)cci)_  declared  payable  on  tlie  first  da> 
j  of  SVptember,  1949,  lo  sharehohlers  nl 
I  I  reooi'il  at  the  close  of  husiness  on  the 

Inenty-ninth  day  of  Julv,  1949. 

iat  a  dl- 

121ICI  per  By  Oi'dcr  of  the  Boaid. 

Ihe  qnar- 

Ibc  out-  H.  H.  EDM  ISON, 

his  1.01)1-  Secretary. 

1949.  to 

1,  1949.  Toronto.  Ontario,  June  28.  1919. 


Purity  Flour  Mills  Limited 

niVIDENO  NOTICE 

Camolative  Redeemable  Preference 
Shares 

NOTKiK  Is  herrhy  «iveii  that  the 
rpjiular  <|uartprly  dividpiirl  of  pight'- 
spvrn  and  onp-half  cents  iSTUc)  ppr 


1929.  when  monthly  average  of  i 
,  cigar  consumption  was  46.6  mil.  I 
j  lion,  growth  was  Ie.ss  than  5  %  ' 


By  Ordpr  of  thp  Board. 


...READY  TO  ROLL! 


'per  cent  Cisar  consumntinn  at  1^^*®  what  they  tell  <'"■  '’Utslanding  Class  A  Shales 

(  III.  v-lgdl  consumpiion  at-  m.,,  1  t  ccpIs  Chrs-)  per  share,  pavalile  on 

tained  a  peak  of  18.4  million  going  to  make  Im-  ihe  1st  day  of  August.  1949.  to  share- 

monthly  average  in  1946  and  there  °'‘'®  “ung  dynasty  look  •►><-  '■’''h  da,  of  j 

were  declines  in  2  subsequent  ^  model.  Sun  is  also  going  .  , 

years,  to  18  million  monthly  ave-  ^  Oklahoma.  »>’  »  f'he  oBard, 

rage  in  1947  and  17.5  million  their  hands  in  ■  J.  C.  MeKMC.HT. 

monthly  average  in  1948.  For  first  too  about  the  pipe  line  from  Seeretarv  | 

quarter  of  this  year  monthly  ave-  ■^'tierta  to  the  head  of  the  lakes.  Hated  at  Toronto,  June  it;.  1919.  ' 

rage  consumption  has  been  17'.9  1  Pitting  Sarnia  more  on  the  map  1  as==— =^— — =  1 

million,  which  compares  with  ave-  I  I  nAmmiAn  ' 

rage  of  18.8  million  for  corres- [  ¥  ,  DOmilUOII  COOl  Company,  | 

ponding  period  of  last  year.  1  London  today  looks  more  like  a  [  Limited 


loroiilo.  Iliitario, 
4th  July  .1919 


A.  H.  I)|;N(I()N. 

Secretary. 


ponding  period  of  last  year.  1  London  today  looks  more  like  a  j 

Consumption  of  cut  tobacco,  |  '^*t.V  the  size  of  Ottawa.  Arthur  [ 
which  averaged  1,069.000  pounds  j  head  of  the  London  Free  } 


By  order  fthe  oBard,  Imifeii 

J.  C.  MeKMC.HT. 

.Seeretarv  |  DIVIDEND  NOTICE 

Hated  at  Toronto.  June  Hi.  1919.  j  Common  Shore,  of  the  par  v.loe 

Dominion  Coal  ComDOnV  ''D  tick  is  hereb,-  given  that  «  seml- 

VWIIIIIIIWII  WWWI  wwmpany,  animal  divideinl  of  twenty-five  centv 
Limifreel  •p*’*  D*'''  share,  (heiiig  at  the  rate 

,,r  .,0,.  share  per  anniiinl  on  the 

Common  Shares  of  the  par  value  of 
DIVIDEND  NOTICE  <10.  earh  will  be  paid  on  Ihe  1st  da' 

,  "f  Seplemher,  1919,  to  ,hareholders  of 

NUIICF,  i_a_  hereby  given  that  a  di-  |  record  at  the  close  of  husiness  on  it, 


monthiv  in  1926.  increa.sed  bv  !  Pre-SS,  must  be  happy  at  the  way  L".  hereby  given  that  a  di-  ,  record  at  the  close  of  husiness  on 

over  100  per  cent  to  2,1.56,000  i  *’‘®  is  booming.  I  saw  ,  .m\5ta\id?iig/'V,%"'\*  ulmikatlvT^'  Sin^  '«h’. 


pounds  monthly  in  1918.  A  notable  P*)®  steel  there,  indi-  l'5m<*  I’refened  Sto<-k  of  this  Com-  B,  order  of  the  Board, 

feature  of  cut  tobacco  figures  is  mating  that  further  substantial  AugUt  '*.1,  1*919,  *  to  “sharehohlers  of 

moo’  t  33  years  33^  j  ”1  7®’  ■b.'irk  V9t9%.‘d3vi';,7ni’*'fe  ’toronlo  Ontario. 

1929  to  19oo,  consumption  actual-  ^  want  to  harp  on  motels,  regular  quarterly  dividend  of  ;i7  cents  ilh  July  .1919. 

ly  increased  from  an  average  of  ^•’ey  arc  a  criterion  of  pro-  p'"'’  J!?J„‘i''a'-teriy  period  end- 

1.209,000  pounds  monthly  to  1,-  glass.  London  is  breaking  out  in- ,  ;t8  cents  per  share  ^on  accoin’it  of  ar- j 


A.  H.  HENOflN. 

Spcr^lar 


113,000  pounds  monthly.  This  is  I them,  and  it  w'ill  put  "“'c' pj.'pf  arruinul.nted  dividends  on 
accounted  for  by  fact  that,  due  to  end  to  many  unsatisfactory  ***'  '*^ 

widesnread  iinemnlfivment  and  i  clammy,  grubby  old  tourist  homes.  1"’  ORDER  OF  THE  BOAHii. 


Norfhwesfern  Utilities. 
Limited 


NOTICE  IS  HEREBY  MVFA  that 


J2l/.toa  .Jhie 

CLClecoDM 


n  oboorc  5.5.  Bmhrmort  11s  compel. 
Im^hoUfrom  bdtagolAlOTlrvo.doda. 


Rm  Conodlon  teceiwiiv  Comp<my**Bsildcrt  of 
Steom  ond  DiaMl-aleci-ic  Locomwtive-  and  Mi 
Caiponanl  fore,  also  manutatlu-a' 

SPtaAl  tQWPMBIT 
FOR 

MININO  PULP  AND  PAPBI 

FOOD  CHIMICAl 

AND  PtOCISS  INDUSTRIU 


fit 


^Lc>  MAKES  LONGEST  SHIPMENT  OF 
ASSEMBLED  CANADIAN  LOCOMOTIVES 
ON  RECORD 

afffJii  I'jjg  picnire  above  is  one  of  particular  interest  to  railroad  men  and  to  all 

a.  111  compai.  business  men  who  take  pride  in  the  achievements  of  Canadian  industrial 

iMeniraa.decfa.  enterprise. 

The  locomotive  illustrated  is  complete  .  .  .  ready  for  immediate  service.  All 
276,000  pounds  of  it  are  mounted  on  a  carefully  fitted,  depressed  flat  car,  tender 
is  mounted  on  a  heavy  duty  machinery  flat,  to  start  the  journey  that  will  take 
Baiidw.^  it  from  the  Kingston,  Ontario  shops  of  the  Canadian  Locomotive  Company  to 

""  Calcutta,  for  delivery  to  the  Indian  State  Railway.  At  Montreal,  it  will  be  lifted 

off  the  flat  cars  by  a  gantry  crane  specially  built  for  the  shipment  of  these 
’  locomotives,  and  loaded  aboard  a  cargo  ship.  This  is  one  of  80  similar  loco¬ 

motives  in  an  order  which  C.  L;  C.  is  currently  filling  for  the  government- 
,  owned  Indian  lines. 

The  men  of  the  Canadian  Locomotive  Company  find  a  pioneer’s  pride  in  this 
faa:  Never  before  in  Canada  have  locomotives  of  this  weight  been  shipped  by 
rail,  completely  assembled  and  ready  to  roll  when  they  reach  their  destination! 

It’s  an  important  "first”  to  be  written  into  the  achievement-studded  99-year 
history  ot  the  Canadian  Locomotive  Company 

CANADIAN  LOCOMOTIVE  COMPANY  LIMITED 

Kingston,  Ontario,  Canada 


Jfecrctary.  the  Board  of  Directors  of  this  Companv 
I  Montreal,  P.Q..  June  2.‘i.  1019.  I  ita.s  declared  the  Twelfth  Quarterly 

I  Dividend  of  .<1.00  per  share  payable 
a=sa9=^^B5S=ESB9=5S^^BS  |  2\iiRust  Istv  1010.  upon  the  out- 

•ovinces,  but  we  in  Ontario  arc  I  /""'‘''a*'''’  tTeferonr.- 

,,  ,  Shares  of  the  Company,  such  dividend 

ally  going;  places.  to  be  paid  to  the  Sliareliolders  of 

This  may  be  as  old  as  the  hills  'ir';"",'-,,"’ .o'!’™''  i.V'k*"'’”-,'’;’ 

*  J  .V  .  l^lh,  1940.  (.heques  will  be  mailed. 


C.  I..  METCACFE. 

Secreiar.N 


Great  West  Coal 
Company  Limited 

DIVIDEND  NOTICE 


on  August  Ijfh,  1949,  to  sharfholders 
of  record  at  the  close  of  business  on 
July  29th,  1949. 

By  Order  of  the  Board, 

ROY  W.  Wlf-TON. 

Secretar.i . 

BRANDON.  Manitoba,  July  2nd.  1919. 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  (ilVEN  that  tl)e 
following  Dividends  have  been  de- 


NEW  DIRECTORS  BRAZILIAN  TRACTION,  LIGHT  AND  POWER  COMPANY,  LIMITED 


-  Sir  E>ic  Gore-Browne, 
O.S.O.,  O.B.E. 


The  Hon.,  Maurice 
F.  PwLubbock 


Edward  Holland-Martin 


John  Phillimore,  C.M>G. 


Five  new  directors  were  elected  at  the  Annual  MeeSmg  of  the  Brazilian  Traction,  Light  and  Power  Company.  Limited.  The  new  directors  are  Sir  Eric  Gore-Brownc. 
D.S.O,,  O.B.E.,  London,  England;  The  Hon.  Maurice  K.  P.  Lubbock,  Ixmdon,  England;  Edward  Holland-Martin,  London,  England,  John  Phillimore,  C.M.G.,  London. 
England;  and  Clarance  Stanley,  New  York,  U.S.A.,  all  of  whom  are  prominent  in  business  and  financial  circles  in  their  respective  countries. 


.widespread  unemployment  and  i  grubby  old  tourist  homes.  ORDER  or-  the  boahd.  miTca 

generally  meagre  pay  and  wage  i  party,  H.  c.  .McDONai.d.  NOTitiE  is  hereby  mven  timi 

envelopes  in  that  period  there  !  from  Durham,  Eng-  ...  .  .  Secrctaiy.  the  Board  of  Directoi-s  of  this  Company 

,  ^  lanrl  „v,ovo.o^  1  11  •  C.  .Montrral,  P.Q..  June  2;i.  1919.  has  declared  the  Twelflh  ynarterl' 

■  was  a  considerable  trend  on  part  charged  six  dollars  a  night  Dividend  of  .«t.nn  per  share  pavable 

,  of  cigarette  smokers  towards  P®*"  and  got  it.  " "  .  ======-=-  on  August  tst,  1949  upon  the  ’  ont- 

!  "rolling  their  own.”  ’  Then  I  noted  new  roadside  Protfinces,  but  we  in  Ontario  arc  <,.|,arps  of  th1^  Conrpaii7.''s*iich  diiTd'’"iui 

Plug  Tobacco  Decline  i  restaurants  between  London  and  really  going  places.  to  be  paid  to  the  Miarehohiers  of 

'  Usage  of  plug  tobacco  demon-  ;  P’aris,  notably  a  very  nice  one  just  *^1“®  ™ay  be  as  old  as  the  hills  jJ]),;  (;heqnes'’wiH*be"niaiie*;i’ 

strflt6sS  3,noth6r  notsblc  trend  in  i of  ^Voodstock.  time  you  read  this.  But  a 

[smoking  habits  during  past  quar-  I  T^hey  have  improved  the  dare-  ^as  going  the  rounds  here  3,r.™’of“ July.  "IS'to""’ 

ter  centur.v.  Not  onl.v  has  number  'f^evil  patch  of  the  highwa.v  from  Prime  Minister  St.  Laurent  mk-itai  pp 

of  pipe  smokers  diminished  stead-  !  Guelph  to  Hamilton  down  through  ^®^®  break  all  tradition  .  ^  "secrcta)y 

:  ily,  but  there  has  been  a  marked  ;  Ciappison  Cut,  and  thus  made  appoint  thiee  Progressive  Con- 
change  in  type  of  tobacco  used  I  safer.  Again,  this  is  due  to  the  servative  senators.  Names  sug- 

I  by  pipe  smokers.  In  1926,  average  |  (Tory)  government.  gested  were  John  Bracken,  John  GrOaf  Coal 

,  monthly  consumption  of  plug  to-  i  Along  the  Queen  Elizabeth  MacNicol,  and  Jim  Macdonnell.  All  I  Smif 

,  bacco  was  668,000  pounds  and,  highwa.v,  one  notes  new  industry  three  would  be  admirable  choices,  \pumpuny  bimiTeo 

;  through  the  years,  there  has  been  !  Toronto,  and  domestic  or  could  use  them  all  in  the  dividend  notice 

an  almost  consistent  decline  in  !  commercial  building  farther  afield.  Upper  Chamber.  vo  rirF  i«  horpbv  civ^n  ihm  a  Hi- 

1  ii.‘5age  of  this  tobacco  product,  I  ^  back  through  Bewdley  and  Incidentally,  there  also  is  one  vidcud  of  sevonty-fivp  ixiits  i7."ic)  pp)' 
1  average  monthly  consumption  last  j  ^ice  Lake,  and  hustled  east  straight  off  the  grapevine  that  sharp  011  ihr  o.itsUndiuK  ‘•ommoi. 

'  year  being  only  192,000  pounds.  I  through  Peterboro.  Give  credit  to  George  Drew  is  getting  out.  Reach  pompaiiy  has  bppii  dpclarpil  payable 

(This  indicated  a  drop  of  over  70  !  ^he  chaps  who  run  a  restaurant  in  f®*’  the  salt  if  you  like.  on  AuKustjaH,.^  i949.^  m  ''^ha^’j^h^'dp^rs 

i  per  cent  in  plug  tobacco  consump-  |  the  wilderness  on  Highway  No.  7  V  #  ¥  29th,  1949. 

'  tion  during  23-year  period.  1  ^-t  Actinolite.  This  high  speed  Nobody  is  much  closer  to  the  ordpr  of  the  Hoard 

i  Wide  growth  in  consumption  of  [highway  runs  through  nowhere,  doings  of  the  western  cell  of  the  "y  ^  '  ' 

i  cigarettes  is  all  the  more  signi-  nothing,  and  from  Peterboro  GCF  than  Victor  Mackie.  Writing  ROv  w.  "  ll/roN.^^^ 

i  ficant  when  consideration  is  given  to  Perth  there  are  120  miles  with-  'R  Western  Business,  he  makes  an 

I  to  the  rise  in  the  selling  price  of  a  stop  sign,  a  traffic  light,  a  interesting  comment:  _  BRANDON.  Manitoba,  July  2nd.  I9i9. 

^  cigarettes  since  1926,  largely  as  •-hange  of  gears.  Strange  as  it  ts  becoming  increasingly  evi-  . . .  ■■  . 

ia  result  of  increased  taxation.  in|®®onis,  a  Montrealer  going  to  ‘)®nt  that  the  extreme  left  wing-  TBI  I  BD'C  I  IkJITBn 
[explaining  the  need  for  an  in-  Toronto  might  make  better  time  the  CCF  are  flexing  their  XCLLCK  d  LIMIIBU 

crease  in  the  basic  selling  price  this  way  than  via  Brockville.  muscles,  confident  that  they  can  dividend  notice 

in  1947,  the  president  of  Imperial  Commerce  the%arev’’s  notice  is  hereby  oiven  that  tl... 

Tobacco  Co.,  pointed  out  that,  fe-  w^on  t  like  this!)  moderate  elements  in  the  party  s  foiiowUig  Dividends  have  been  de- 

det  al  excise  levy  on  cigarettes  had  V  »  ¥  executive.  It  all  adds  up  to  con-  ciarPd  ^^  b,^^  thP^  DlrPotors 

increased  from  15  cents  per  pack-  "'hy  have  I  given  you  such  fusion  in  the  Co-operative  Com-  3,^,  j,j^g 

an  extensive  cross  country  tour.  RioRwealth  Federation.  On  preferred  Shares,  the 

I  Simply  to  indicate  a  few  things.  So  says  Mr.  Mackie.  Obviously  regular  one  and  one-half  ^*'*:))  p**'*- 
First  of  all,  Laurier  was  right;  we  wrote  it  before  the  elections,  in  Shareholders  *  of  Record  July 

.  !  are  really  making  the  20th  century  he  has  proved  himself  a  good  12th,  1049. 

i  our  own.  prophet.  This  confusion  has  re-  On  the  59©  Preferred  shares,  the 

i  «  X  J  -A  ti?  4.1.  J.  *  regular  one  and  one-<|uarler  (Pj) 

Next,  I  saw  such  signs  of  pros-  Elected  itseii  among  the  voters  at  percent  (;tP4  cents),  payable  August 
! perity  as  would  make  a  European  the  ballot  box.  People  who  for  the  1W9  Shareholders  of  Record 

;  go  crazy  with  envy.  past  five  to  ten  years  have  been  the' No  Far  Conmion  shares.  .50 

That  makes  me  size  it  up  this  voting  CCF  have  reverted  to  the  cents  per  share,  jiayabic  August  isi, 
[way;  that  a  man,  seeing  signs  of  old  parties.  |«4|;  to  ^Shareholders  of  Heoo.-d  .inly 

prosperity  on  all  sides  of  him,  ®ut  there  is  a  deeper  moral  in  order  of  the  bo.yhd, 

would  be  a  sucker  to  vote  anything  ff**®-  They  say  the  best  re-  k.  mcDKRMOTT. 

else  but  Liberal.  Old  Man  Ontario  forms  are  not  those  that  come  Treasure), 

was  no  sucker.  from  without,  but  within.  The  CCF,  sa==^^ssBs=B=s==^s 

But,  let’s  be  fair.  This  works  by  reverse,  is  destroying  itself,  not  *  I  e* 

both  ways.  The  province  after  all,  from  outside,  but  inside.  Departmental  stOre 

is  Ontario.  What  about  the  Drew-  Their  only  hope  now  is  a  depres-  5aleS  Continue  GoinS 

Frost  government?  I  say  they  sion.  I’d  say  there  was  almost  no  _ 

[have  done  a  remarkable  job,  an  chance  of  this  happening.  |  Ottawa.  —  Department  sto 

I  outstanding  job,  perhaps  an  in-  ^  ^  .  d  •  j  sales  in  Canada  in  May  were  u;i 

I  comparable  job.  Let’s  say  that  a  Still  harping  on  Western  Busi- 

man  might  have  been  a  sucker  last  ness,  the  Howard  Mitchell  publica-  provinces  snared 

time  to  have  voted  anything  else,  tion  has  ^  add  from  in' the  advance,  and  increased  sales 

provincially,  but  Conservative.  The  on  Page  18.  which  lea^  off:  The  recorded  for  all  departments 

Drew  government  was  outstanding.  Progressive  Conservative  party  ^.^p^  food. 

provincially.  So  was  the  Bracken  can  and  will  form  the  next  gov-  p., 

government,  provincially.  What-  ernment.”  Actor  ttig  o 

ever  may  be  Drew’s  fate  federally,  On  Page  36,  the  Liberals  have  a  ,  I’cau  of  Statistics,  the  montlis 
PI  c  I  certainly  if  you  want  a  monument  paid  ad.,  too.  In  no  place  does  it  |  sales  were  va  u  a  $  ,  ,  s 

Clarance  Stanley  ^^at  the  Liberals  will  form  the  i  compared  with  $<4,969,000  in  the 

Ontario.  There  it  is.  next  government.  All  it  urges  is  i  preceding  month  and  $65,229,000 

_ _ 5: _  I  saw  a  lot  of  Ontario  this  time  1  to  vote  Liberal.  a  year  earlier.  Gams  varied  front 

I  had  never  seen  before.  I  saw  a  It  seems  to  me  that  there  is  a  five  per  cent  in  Saskatchewan  to 
nrs  are  Sir  Eric  Gore-Brownc,  lot  I  had  aeen  only  a  short  while  ‘  moral  in  the  bombastic  advertise-  t  b  ^  io\ 

n  Phillimore,  C.M.G.,  London,  ago.  But  everywhere,  there  was  1  ment  of  the  Conservatives.  Modest  ,  mces  Average  increase  lor  t 

:  .  written  across  the  landscape,  in  1  by  comparison,  the  Liberal  ad.  is  first  five  months  of  this  year  w. 

big  letters:  “Progress”.  I  cannot  reasoned.  The  Conservative  plug  10  per  cent  over  the  similar  period 
_ speak  so  authoritatively  for  other  '  looks  pretty  sad  in  retrospect.  of  1918. 


BY  ORDER  OF  THE  BOAHD. 

T.  E.  .McDKRMOTT. 

Trcasui-c)-. 


Departmental  Store 


in  the  advance,  and  increased  sales 
were  recorded  for  all  departments 


According  to  the  Dominion  Bu 
reau  of  Statistics,  the  montlTs 


Clarance  Stanley 


4 


